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^ Nippon indi^ Mutual Fund 

Wealth sets you Free 


Aim to have a Portfolio 
Suited for all Market Conditions 
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International Equity Gold* Debt Domestic Equity 

Past performance may or may not be sustained in Future and the same may not necessarily 
provide the basis For comparison with other investment. 

Source: Bloomberg. 


Nippon India Multi Asset Fund 

(An open ended scheme investing in Equity, Debt and Exchange Traded Commodity Derivatives and Gold ETF) 





A Multi Asset Fund which invests in a combination oF Equity, Debt, International Equity and 
Gold ETF/ Exchange Traded Commodity Derivatives (ETCD) and other ETCDs as permitted by 
SEBI From time to time. These asset classes are weakly/ negatively co-related and tend to 
perForm at diFFerent periods oF time. Aim to beneFit From portFolio diversiFication. 

* Gold Futures prices From MCX. 

The scheme will invest in Gold ETF/ETCD/Sovereign Gold Bonds. Investors are requested to note that investment into physical Gold 

is neither envisaged nor is part oF the core investment strategy in the scheme 


NFO Open Date: 7 Aug, 20201 NFO Close Date: 21 Aug, 2020 


Contact your financial advisor I Visit www.nipponindiamF.com 


This product is suitable For investors who are seeking* 

• Long term capital growth 

• Investment in equity and equity related securities, debt & money market instruments and Exchange 
Traded Commodity Derivatives and Gold ETF 

*lnvestors should consult their Financial advisors iP in doubt about whether the product is suitable For them. 



Investors understand that their principal will be at Moderately High risk 


Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 
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Unify private and public cloud infrastructure 
and operations with VMware Cloud. ^ 
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vmware.com/in/possible/multicloud 

VMware is part of Dell Technologies. 

© 2020 VMware, Inc. VMware 
and Realise What’s Possible are 
trademarks of VMware, Inc. 


vmware* 


REALISE WHAT’S POSSIBLE.” 
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SAMYAK CORPORATION LIMITED 

(Formerly Known as Green Commercial Limited) 

Regd. Office: Room No. 18, Kailash Darshan, Hansoti Lane, Cama Lane, 
Ghatkopar, Mumbai -400086 
CIN: L51219MH1985PLC265766 

Website: www.greencommercial.in Email id: roc.greencommercial@gmail.com 

NOTICE OF 35th ANNUAL GENERAL MEETING, 

REMOTE E-VOTING INFORMATION AND BOOK CLOSURE 


1. Notice is hereby given that the 35th Annual General Meeting (AGM) of the members of Samyak 
Corporation Limited (Company) will be held on Monday 07th day of September, 2020 at 11:30 
P.M. through video conference (VC), to transact the businesses as set out in the Notice of AGM 
in compliance with the applicable provisions of the Companies Act, 2013 (Act) and Rules 
framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (Listing Regulations) read with General Circular Nos. 14/2020 (dated 8"' April 2020), 17/ 
2020 (13th April 2020), 20/2020 (dated 5th May 2020) and 22/2020 (dated June 15, 2020), 
respectively, issued by the Ministry of Corporate Affairs ("MCA Circular/s") and Circular No. SEBI/ 
HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020 issued by the Securities and Exchange 
Board of India ("SEBI Circular"), without the physical presence of the Members at a common venue. 

2. Electronic copies of the Notice of the AGM and the Annual Report for the financial year ended 
March 31, 2020 of the Company shall be sent to all the members, as on the cut-off date i.e, 
10th August, 2020, whose email ids are registered with the Company/RTA/Depository 
participant(s). Please note that the requirement of sending physical copy of the Notice of the 
35th AGM and Annual Report to the Members have been dispensed with vide MCA Circular/ 
s and SEBI Circular. The Notice and the Annual Report will also be available on the website 
of the Company: www.greencommercial.in and on the website(s) of the stock exchanges i.e. 
MSEI at https://www.msei.in/respectively, where the Company's shares are listed. 

3. The facility of casting the votes by the members ("e-voting") will be provided by National 
Securities Depository Limited (NSDL) and the detailed procedure for the same shall be provided 
in the Notice of the AGM. The remote e-voting period commences on 04th September, 2020 
(09:00 A.M.) and end on 06th September, 2020 (05:00 P.M.). During this period, members 
of the Company, holding shares either in physical form or in dematerialized form, as on the cut¬ 
off date of 31 St August, 2020, may cast their vote by remote e-voting or by e-voting at the time 
of AGM. Members participating through VC / OAVM shall be counted for reckoning the quorum 
under Section 103 of the Act. 

4. The Notice and/or Annual Report can also be download from the website of the company 
www.greencommercial.in and at the website of the stock exchanges i.e. MSEI at https://www.msei.in/ 

5. Members, who are holding shares in physical/electronic form and their e-mail addresses are not 
registered with the Company/their respective Depository Participants, are requested to register their 
e-mail addresses at the earliest by sending scanned copy of a duly signed letter by the Member(s) 
mentioning their name, complete address, folio number, number of shares held with the Company 
along with self-attested scanned copy of the PAN Card and self-attested scanned copy of any one 
of the following documents viz., Aadhar Card, Driving License, Election Card, Passport, utility bill or 
any other Govt, document in support of the address proof of the Member as registered with the 
Company for receiving the Annual Report 2019-20 along with AGM Notice by email to 
roc.greencommercial@gmail.com. Members holding shares in demat form can update their email 
address with their Depository Participants. The notice of the AGM contains the instructions regarding 
the manner in which the shareholders can cast their vote through remote e-voting or by e-voting 
at the time of AGM. 

6. The Register of Members and Share Transfer books of the Company will remain closed from 
Tuesday, September 01st, 2020 to Monday, September 07th, 2020. (both days inclusive). 

7. The Notice of AGM and Annual Report for financial year 2019-20 will be sent to members in 
accordance with the applicable laws on their registered email addresses in due course. 

For Samyak Corporation Limited 
(formely known as Green Commercial Limited) 

Sd/- 

(Kalpak Ajay Vora) 

Place: Mumbai Managing Director 

Date: 17.08.2020 (DIN: 01556520) 


SLESHA COMMERICAL LIMITED 

CIN: L74140MH1985PLC266173 

Regd. Office: Room No. 18, Kailash Darshan, Hansoti Lane, CAMA Lane, 
Ghatkopar Mumbai-400086 

Website: http://www.shivamtechno.com E-mail ID: roc.shivamtechno@gmail.com 
NOTICE OF 35th ANNUAL GENERAL MEETING 
REMOTE E-VOTING INFORMATION AND BOOK CLOSURE 

1. Notice is hereby given that the 35th Annual General Meeting (AGM) of the members of Slesha 
Commercial Limited (Company) will be held on Monday 07th day of September, 2020 at 05:00 
P.M. through video conference (VC), to transact the businesses as set out in the Notice of 
AGM in compliance with the applicable provisions of the Companies Act, 2013 (Act) and Rules 
framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (Listing Regulations) read with General Circular Nos.14/2020 (dated 8"' April 2020), 17/ 
2020 (13th April 2020), 20/2020 (dated 5th May 2020) and 22/2020 (dated June 15, 2020), 
respectively, issued by the Ministry of Corporate Affairs ("MCA Circular/s") and Circular No, 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020 issued by the Securities and 
Exchange Board of India ("SEBI Circular"), without the physical presence of the Members at 
a common venue. 

2. Electronic copies of the Notice of the AGM and the Annual Report for the financial year ended 
March 31, 2020 of the Company shall be sent to all the members, as on the cut-off date i.e, 
10th August, 2020, whose email ids are registered with the Company/RTA/Depository 
participant(s). Please note that the requirement of sending physical copy of the Notice of the 
35th AGM and Annual Report to the Members have been dispensed with vide MCA Circular/s and 
SEBI Circular. The Notice and the Annual Report will also be available on the website of the 
Company http://www,shivamtechno.com and on the website(s) of the stock exchanges i.e, 
MSEI at https://www.msei.in/respectively, where the Company's shares are listed. 

3. The facility of casting the votes by the members ("e-voting") will be provided by National 
Securities Depository Limited (NSDL) and the detailed procedure for the same shall be 
provided in the Notice of the AGM. The remote e-voting period commences on 04th September, 
2020 (09:00 A.M.) and end on 06th September, 2020 (05:00 P.M.). During this period, 
members of the Company, holding shares either in physical form or in dematerialized form, 
as on the cut-off date of 31st August, 2020, may cast their vote by remote e-voting or by 
e-voting at the time of AGM. Members participating through VC / OAVM shall be counted for 
reckoning the quorum under section 103 of the Act. 

4. The Notice and / or Annual Report can also be download from the website of the company 
http://www.shivamtechno.com and at the website of the stock exchanges i.e. MSEI. at 
https://www.msei.in/ 

5. Members, who are holding shares in physical/electronic form and their e-mail addresses are 
not registered with the Company/their respective Depository Participants, are requested to 
register their e-mail addresses at the earliest by sending scanned copy of a duly signed letter 
by the Member(s) mentioning their name, complete address, folio number, number of shares 
held with the Company along with self-attested scanned copy of the PAN Card and self- 
attested scanned copy of any one of the following documents viz., Aadhar Card, Driving 
License, Election Card, Passport, utility bill or any other Govt, document in support of the 
address proof of the Member as registered with the Company for receiving the Annual Report 
2019-20 along with AGM Notice by email to roc.shivamtechno@gmail.com Members holding 
shares in demat form can update their email address with their Depository Participants. The 
notice of the AGM contains the instructions regarding the manner in which the shareholders 
can cast their vote through remote e-voting or by e-voting at the time of AGM. 

6. The Register of Members and Share Transfer books of the Company will remain closed from 
Tuesday September 01st, 2020 to Monday, September 07th, 2020. (both days inclusive). 

7. The Notice of AGM and Annual Report for financial year 2019-20 will be sent to members in 
accordance with the applicable laws on their registered email addresses in due course. 

For Slesha Commercial Limited 
Sd/- 

Nidhi Vora Kalpak 

Place: Mumbai Managing Director 

Date: 17.08.2020 DIN: 05160902 
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MERCANTILE VENTURES LIMITED 

CIN:L65191TN1985PLC037309 

Regd. Office: 88, Mount Road, Guindy, Chennai - 600 032 Tel: 044-40432209 
Email: admin@mercantileventures.co.in website: www.mercantileventures.co.in 


NOTICE TO SHAREHOLDERS 

ANNUAL GENERAL MEETING THROUGH 
VIDEO CONFERENCING - REQUEST TO REGISTER 
E-MAILS TO RECEIVE ANNUAL REPORTS 


Pursuant to the General Circular No. 20/2020 dated 5*" May 2020 read with 
General Circulars No. 14/2020 dated 8th April 2020 and 17/2020 dated 13'" April 
2020, Issued by the Ministry of Corporate Affairs, it is hereby informed that the 
19*''Annual General Meeting of the Company will be held on Wednesday, the 
23*“ September, 2020 at 2.00 pm (1ST) through Video Conferencing (VC) / Other 
Audio Visual Means (OAVM) in compliance with the applicable provisions of the 
Companies Act, 2013 (the Act) and the aforesaid Circulars. 

As mandated in the aforesaid Circulars read with SEBI’s Circular 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12*' May, 2020, the Annual Reportfor 
the year 2019-20 together with the Notice of the AGM will be sent only by 
electronic means to the shareholders who have registered their e-mail ids with the 
Company or as the case may be, the Depository Participants. These will also be 
made available in the Websites of the Company and the Stock Exchange viz., 
www.mercantileventures.co.in and www.bseindia.com. 

For the attention of Members who are holding shares in physical form /who 

have not registered their e-mails ids and other particulars with the Company 

Due to the current pandemic situation, in order to ensure safety of all 
concerned, investors are requested to submit their requests online or 
through e-mails and as far as possible avoid handling of physical 
documents. 

❖ You may visit https://investors.cameoindia.com (Preferably through Internet 
Explorer Web browser) and follow the guidance for submission of the information 
online for registering the e-mail, mobile number and otherdetails, etc. 

❖ You may send the format available in the Company’s website in the link 
https://www.mercantileventures.co.in/wp-content/uploads/2020/08/MVL- 
FORMAT-FOR-FURNISING-INFORMATION-IN-TERMS-OF-SEBI.pdf to the 
RTA by sending an email with the scanned copy of the form and other required 
documents to investor@cameoindia.com. 

❖ Alternatively, the aforesaid information may be sent by post or courier to the 
RTA viz.. Cameo Corporate Services Limited, Subramanian Building, 1, Club 
House Road, Chennai - 600 002, Phone No. 044-28430390. 

Persons holding shares in demat mode may approach their Depository 
Participant (DP) for the above purpose. Also it may be ensured that the option 
to receive the Annual Reports by e-mail has been duly exercised in respect of 
such holdings. 

Detailed instructions for casting of votes through remote e-voting prior to the 
meeting and also for participating / speaking / voting at the meeting will be made 
available in the Notice of the AGM. 

This public notice is being published well in advance to facilitate the Members to 
register or change their contact details and other particulars. Members may kindly 
avail the opportunity and provide the information at the earliest so that the 
Company is able to send the notices and other information promptly. For any 
further clarifications Members may contact the RTA as specified above. 

For Mercantile Ventures Limited 


Place: Chennai 
Date : 17 August, 2020 


E N Rangaswami 
DIN:06463753 
Whole-Time Director 
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SOM DATT FINANCE 
CORPORATION LTD. 

CIN-L65921WB1993PLC060507 

Regd. office: Gajraj Chambers, 2B, 2nd Floor, 
86 B/2,Topsia Road (South), Kolkata, 

West Bengal - 700046 
E-mail-compliancesdfl@gmail.com 
Website-www.somdattfin.com 

nsnm 

Notice is hereby given that pursuant to 
Regulation 29 read with Regulation 47 of the 
SEBI(Listing Obligation and Disclosure 
Requirement), Regulation, 2015, meeting of 
the Board of Directors of the Company is 
scheduled to be held on Tuesday, 25th 
August, 2020, inter alia, to consider and 
approve the Un-Audited Financial Results of 
the Company for the Ouarter ended June 30, 
2020 . 

The Said notice is also available on 
the website of the company at 
www.somdattfin.com and on the website of 
the stock exchange atwww.bseindia.com. 

For SomDatt Finance 
Corporation Limited 

Sd/- 

Place: Delhi Sandip Kumar Chaubey 
Date: 17.08.2020 Company Secretary 




Utkarsh Coreinvest Limited 

(Formerly Utkarsh Micro Finance Limited) 


E VOTING INFORMATION FOR THE ANNUAL GENERAL MEETING 


NOTICE IS HEREBY GIVEN THAT THE THIRTIETH (30TH) ANNUAL GENERAL 
MEETING OF THE MEMBERS OF UTKARSH COREINVEST LIMITED (“UCL”) IS 
SCHEDULED TO BE HELD ON THURSDAY, AUGUST 27, 2020 AT 3:00 PM THROUGH 
VIDEO CONFRENCE (VC MEETING ID https://bluejeans.eom/622008791/0832) (IN TERMS 
OF MINISTRY OF CORPORATE AFFAIRS’ GENERAL CIRCULAR NO.20/2020 
F.N0.2/4/2020-CL-V DATED MAY 05, 2020) TO BE INITIATED FROM THE REGISTERED 
OFFICE AND CONDUCTED AT THE REGISTERED OFFICE - S-24/1-2, FOURTH FLOOR, 
MAHAVIR NAGAR, ORDERLY BAZAR, NEAR MAHAVIR MANDIR, VARANASI, UTTAR 
PRADESH, INDIA - 221002 TO TRANSACT THE FOLLOWING BUSINESSES AS SET OUT 
IN THE NOTICE OF AGM. THE COMPANY HAS COMPLETED DISPATCH OF NOTICE OF 
AGM TO MEMBERS THROUGH PERMITTED MODE BY WEDNESDAY AUGUST 05,2020. 

In compliance with the provisions of Sections 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014, as amended from time to time and the 
Secretarial Standards on General Meetings, the Company is providing remote e-voting facility to all its 
Members to enable them to cast their vote on the matters listed in the Notice by electronic means. The 
Company has engaged the services of the NSDL (“E-Voting Service Provider”) to provide the e - 
voting facility. The facility of voting through ballot paper shall be made available at the Meeting and the 
members attending the Meeting who do not cast their vote by remote e-voting shall be able to exercise 
their right to vote at the Meeting through ballot paper. The Members who cast their vote by remote e- 
voting prior to the Meeting may also attend the Meeting. 

The e-voting period commences on August 24,2020 at 10:00 A.M. and ends on August 26,2020 at 5.00 
P.M. During this period, the Members of the Company holding shares in physical form or in 
dematerialized form, as on the cut-off date (for reckoning voting rights) being, August 10, 2020, may 
cast their vote by remote e- voting in the manner and process set out in the AGM notice. The remote e - 
voting module shall be disabled by E-Voting Service Provider for voting thereafter. Any person who is 
not a member as on the cut-off date should treat this Notice for information purposes only. The voting 
rights of the Members shall be in proportion to their shares of the paid up equity share capital of the 
Company as on the cut-off date (for reckoning voting rights) being, August 10,2020. The Company has 
appointed Mr. Sumit Singh, Company Secretary in practice. Membership Number 50243, as the 
Scrutinizer for conducting the electronic voting process in a fair and transparent manner. Members may 
call on toll free Number 1800-222-990 of the E-Voting Service Provider for any further clarifications. 

The details of the AGM notice are available on the website of the Company at 
www.utkarshcoreinvest.com 


Place: Varanasi 
Date: August 18, 2020 


For Utkarsh Coreinvest Limited 

Neeraj Kumar Tiwari 
Company Secretary 


Registered & Corporate office: S-24/1-2, Fourth Floor, Mahavir Nagar, Orderly Bazar, 
Near Mahavir Mandir, Varanasi, Uttar Pradesh, India - 221002 
Email ID: secretarial(gutkarshcoreinvest.com; Contact: +91 9598069737 


SALE IMOXICE 


COIMROS STEELS PRIVATE LIIVIITEP (IM LIQUIDATION) 
Liquidator: Mr. Santanu T. Ray 

Liquidator's Correspondence Address : 301, A Wing, BSEL Tech Park, Sector 30A, Opposite Vashi 
Railway Station, Vashi, Navi Mumbai, Maharashtra, 400705 Email ID: assetsalel@aaainsolvencv.in ; 
santanutrav(S)aaainsolvencv.com Contact No.: +91 8800865284 (Mr. Puneet Sachdeva) 


E-Auction Sale of Assets under Insolvency and Bankruptcy Code, 2016 
Date and Time of E-Auction: 7th September, 2020 at 3.00 pm to 5.00 pm 
(With unlimited extension of 5 minutes each) 


Sale of Assets and Properties owned by Conros Steels Private Limited (in Liquidation) forming part of Liquidation Estate 
formed by the Liquidator, appointed by the Hon'ble National Company Law Tribunal, Mumbai Bench vide order dated 
21st August 2018. The sale will be done by the undersigned through the e-auction platform https://aaa.auctiontiger.net. 


Asset 


Unit-1 : Land and Building situated at Plot bearing Survey 
No. 12, 26, 27, 28 and 29, Village Vanavathe, Ajiwali Phata, 
Khopoli-Pen Road, Khalapur, Raigad - 410 203 (FREEHOLD 
LAND AREA 13.07 ACRES)* 


Block 


Block 

1 


Floor 

Price 


4 

Cr** 


EMD 

Amount 


1 Lakh 


Incremental 

Value 


10 Lakhs 


* The abovementioned Land & Building put for E-Auction does not include the HR coils lying in the property of Conros Steels Pvt Ltd. The HR Coils 
are not the subject matter of the auction and specifically excluded 

** It is to be specifically noted by the bidders that the floor price is not the targeted reserve price and only the bid starting price below which no bids 
can be made. The targeted reserve price is not being disclosed to the public. The HI bidder does not get any right to claim the asset unless his bid 
has been specifically accepted by the Liquidator. The liquidator has the absolute right and discretion to reject any or all the bids and go for fresh auc¬ 
tion process. 

Terms and Condition of the E-auction are as under: 

1. E-Auction will be conducted on “AS IS WHERE IS”, “AS IS WHAT IS” and “WHATEVER THERE IS BASIS” through approved service provider 
M/s E-procurement Technologies Limited (Auction Tiger). 

2. The Complete E-Auction process document containing details of the Assets, online e-auction Bid Form, Declaration and Undertaking Form, General 
Terms and Conditions of online auction sale are available on website https://aaa.auctiontiqer.net . Contact: Mr. Neha Gyani at +91- 
6351896834/07961200580; neha.gyani@auctiontiger.net / support@auctiontiqer.net (On going to the link https://aaa.auctiontiger.net interested 
bidders will have to search for the mentioned company by using either one of the two options, (i) Company’s name (Conros Steels Pvt. Ltd.), or by, 
(ii) State and property type). 

3. The intending bidders, prior to submitting their bid, should make their independent inquiries regarding the title of property, dues of local taxes, 
electricity and water charges, maintenance charges, if any and inspect the property at their own expenses and satisfy themselves. The properties 
mentioned above can be inspected by the prospective bidders at the site with prior appointment, contacting Mr. Puneet Sachdeva: +91-8800865284. 

4. For the purpose of participating in the auction, thee intending bidders are required to deposit Earnest Money Deposit (EMD) amount either through 
NEFT/RTGS in the Account namely “CONROS STEELS PRIVATE LIMITED IN LIQUIDATION”, Account No.: 50200034460444, HDFC Bank, 
Branch: Plot No. 82, Sector 17, Vashi, Navi Mumbai-400703, IFSC Code: HDFC0000540, or through DD drawn on any Scheduled Bank in the name 
of CONROS STEELS PRIVATE LIMITED IN LIQUIDATION” 

5. The intending bidder should submit the evidence for EMD Deposit and Request Letter for participation in the E- Auction along with Self attested 
copy of (1) Proof of Identification (2) Current Address-Proof (3) PAN card (4) Valid e-mail ID (5) Landline and Mobile Phone number (6) Affidavit and 
Undertaking, as per Annexure 1 (7) Bid Application Form as per Annexure II (8) Declaration by Bidder, as per Annexure III, the formats of these 
Annexures can be taken from the Complete E-Auction process document. These documents should reach the Head office of the liquidator E 
10A, Kailash Colony, Greater Kailash 1, New Delhi 100048. or by E-mail, at the address given below before 5:00 PM of 04.09.2020. 
Interested bidders will have to upload their KYC documents along with the EMD submission details on https://aaa.auctiontiqer.net before 
5:00 PM of 04.09.2020. 

6. The Name of the Eligible Bidders will be identified by the Liquidator to participate in e-auction on the portal ( https://aaa.auctiontiqer.net) . The 
e-auction service provider (Auction tiger) will provide User id and password by email to eligible bidders. 

7. The floor price fixed by the Liquidator from which the bidding in the e-auction will start (not being the reserve price), in case, a bid is placed 
in the last 5 minutes of the closing time of the e-auction, the closing time will automatically get extended for 5 minutes with unlimited extension. The 
bidder who submits the highest bid amount on closure of e-Auction process shall be declared as the H1 Bidder by the liquidator, subject to the 
liquidator being satisfied that the targeted price known to liquidator and stakeholder having been achieved and not otherwise. A communication to 
that effect will be issued through electronic mode. The liquidator’s decision in this case would be final. 

8. Upon the communication by the Liquidator to the H1 bidder through via e-mail/any other electronic mode, of his bid being the successful bid, he 
shall be required to further deposit 10% of the bid amount within 2 working days of the e-auction. Faiiure to deposit such amount shaii resuit 
in the forfeiture of amount deposited as initiai EMD as per Point 4 and the bidder with the 2nd highest bid in vaiue shaii be deciared as the 
successfui bidder thereafter. The process shaii continue untii the payment of further deposit by the bidder. Subject to the Second highest 
bidders bid being equai to or above the targeted price known to the Liquidator. The second highest bidder in such case wiii be caiied on 
to deposit 10% of his bid amount as EMD within 2 working days of such intimation. The initial EMDs paid by the remaining bidders shall be 
refunded within a period of 15 days from the date of e-auction. 

9.Subsequent to payment of the further deposit, the Liquidator will issue a Letter of Intent (LOI) to the Successful Bidder and the Successful Bidder 
shall have to deposit the balance amount (Successful Bid Amount - EMD Amount) within 30 days from the date of issuance of the LOI by the Liquidator, 
wherein the amount deposited as initial EMD and further EMD shall be adjusted towards the final sale consideration and the successful bidder shall 
be required to pay an adjusted amount of balance sale consideration. Default in deposit of the balance amount by the successful bidder within the time 
limit as mentioned in the LOI would entail forfeiture of the entire amount deposited (EMD + Any Other Amount) by the Successful Bidder. 
lO.The liquidator reserves the right at his sole discretion to accept the bid of the HI bidder if the same is below the undisclosed reserve 
price but is within the permissible limit of reduction provided under the IBC 2016 and the liquidation rules made thereunder.. Keeping the 
stakeholders in consultation. 

11 .The Successful Bidder shall bear the applicable stamp duties/transfer charge, fees etc. and all the local taxes, duties, rates, assessment charges, 
fees etc. in respect of the property put on auction. 

12.lf the Highest bidder’s bid is declined (as the target price known to the liquidator & stakeholders not being achieved) then the 
liquidator in any case will not be liable to declare anyone as the HI bidder and to issue the Letter of Intent as prescribed in the IBC, 2016 
and sale of the respective block(s) stands cancelled. Further, the liquidator would refund the EMD amount as per the timeline mentioned 
in the e-auction document to all the bidders who have participated in the e-auction. 

13. The Liquidator has the absolute right to accept or reject any or all offer(s) or adjourn/postpone/cancel the e-Auction or withdraw any property or 
portion thereof from the auction proceeding at any stage without assigning any reason thereof. 

14. The abovementioned Land & Building put for E-Auction does not include the HR coils lying in the property of Conros Steels Pvt Ltd. The HR Coils 
are not the subject matter of the auction and specifically excluded. 

15. After payment of the entire sale consideration, the sale certificate/agreement will be issued in the name of the successful bidder only and will not 
be issued in any other name. 

16. The sale shall be subject to provisions of Insolvency and bankruptcy code, 2016 and regulations made thereunder. 

17. The liquidator shall provide all assistance necessary for the conduct of due diligence by interested buyers. The interested Bidder(s) shall be 
provided access to the data room (“Data Room”) established and maintained by the Company acting through the Liquidator in order to conduct a due 
diligence of the business and operations of the Company. The interested bidder(s) shall be provided access to the information in the Data Room until 
the E- Auction Date. The access to, and usage of the information in the Data Room by the interested bidder(s) shall be in accordance with the rules 
as may be set forth by the Liquidator from time to time. 

18. E- Auction date & Time: 07.09.2020 from 3.00 p.m. to 5.00 p.m. (with unlimited extension of 5min). 


Date: 17.08.2020 
Place: Mumbai 


Sd/- 
Santanu T. Ray 
Liquidator Conros Steels Private Limited 
IBBI Regn. No.: IBBI/IPA-002/IP-N00360/2017-2018/11055 
Address: 301, A Wing, BSEL Tech Park, Sector 30 A, 
Opposite Vashi Railway Station Vashi, Thane, Navi Mumbai, Maharashtra-400705 
Email ID: santanutrav@aaainsolvencv.com ; assetsale1@aaainsolvencv.in 
Contact No.: 011 4666 4627; +91 8800865284 (Mr. Puneet Sachdeva) 
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MADHYA BHARAT PAPERS LIMITED 

Regd. Office: Village Birgahni, 

RIy & Post Champa- 495 671, 

Dist. Janjgir-Champa (Chhattisgarh), 
CIN: L21012CT1980PLC001682, 
WWW. mbpl.in 

Tel: 9203906288, E-mail: info@mbpl.in 
NOTICE is hereby given pursuant tol 
Regulation 29 read with Regulation 47 of 
the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, that the 
meeting of the Board of Directors of the 
Company is scheduled to be held on 
Monday, the 24th August, 2020, inter-alia, 
to consider and approve, amongst others, 
the unaudited financial results of the 
Company for the quarter ended 30th June, 
2020. This information is also available on 
the Company's website at www.mbpl.in 
For Madhya Bharat Papers Ltd 
Jagdish Dua 
Dated: 17.08.2020 CFO 


, KQthari 


ALBERT 

D^ID 


ALBERT DAVID LIMITED 

CIN:L51109WB1938PLC009490 

Regd. Office : ‘D’ Block, 3rd Floor, Gillander House, Netaji Subhas Road, Kolkata - 700001 
Tel: (033) 2262-8436/8456/8492, 2230-2330, Fax : (033) 2262-8439 
Email; adidavid@dataone.in. Website : www.albertdavidindia.com 

NOTICE 

Notice is hereby given pursuant to Regulation 29(1 )(a) read with Regulation 47 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, that a meeting of the 
Board of Directors of the Company is scheduled to be held on Monday, August 24, 2020, 
inter-alia, to consider, approve and take on record the Un-audited Financial Results of the 
Company for the first quarter ended on June 30, 2020 along with the Limited Review Report 
thereon. 

This said Notice may be accessed on the Company’s website at www.albertdavidindia.com 
and may also be accessed on Stock Exchanges’ website at www.bseindia.com and 
www.nseindia.com. ^ 

For Albert David Limited 
Sd/- 

Place : Mumbai Chirag A. Vora 

Date : August 17, 2020 Company Secretary & Compliance Officer 


A DUROPLY INDUSTRIES LTD. 

[Formerly: Sarda Plywood Industries Ltd.] 

Regd. Office : 

9 Parsee Church Street, Kolkata-700001 
CIN : L20211WB1957PLC023493 
vwvw.duroply.in E-mail: corp@duroply.com 
Phone: 033 22652274 
NOTICE is hereby given that pursuant to 
Regulation 29 read with Regulation 47 of 
SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015, a meeting 
of the Board of Directors of the Company 
will be held on Monday, the 24th August 
2020 at the Corporate Office of the 
Company at 113 Park Street, Kolkata 
700016, inter-alia, to consider and approve 
the Audited Financial Results of the 
Company for the quarter ended 30th 
June 2020. 

The said notice may be accessed on the 
Company's website at www.duroply.in 
and may also be accessed on the Stock 
Exchange website at www.bseindia.com 
For Duroply Industries Ltd. 

[R.K. MURARKA] 
Place : Kolkata CFO & 

Date : 17.8.2020 Company Secretary 


" IIVIPO RTA l\IT' 


Whilst care is taken prior to 
acceptance of advertising 
copy, it is not possible to verify 
its contents. The Indian 
Express (P) Limited cannot be 
held responsible for such 
contents, nor for any loss or 
damage incurred as a result of 
transactions with companies, 
associations or individuals 
advertising in its newspapers 
or Publications. We therefore 
recommend that readers 
make necessary inquiries 
before sending any monies or 
entering into any agreements 
with advertisers or otherwise 
acting on an advertisement in 
any manner whatsoever. 


NOTICE 


Mutual Fund 


QPrincipar 


Principal Asset Management Pvt. Ltd. 

(Formerly known as Principal Pnb Asset Management Company Private Limited) 

(CIN : U25000MH1991PTC064092) 

Regd. Off.: Exchange Plaza, ‘B’ Wing, Ground Floor, NSE Building, Bandra Kurla Complex, 

Bandra (East), Mumbai - 400 051. • Toll Free: 1800 425 5600 • Fax: (022) 6772 0512 
E-mail: customer@Drincipalindia.com » Visit us at: www.principalindia.com 

NOTICE-CUM-ADDENDUM TO THE STATEMENT OF ADDITIONAL 

INFORMATION (SADOF PRINCIPALMUTUALFUNDrNO.34/20201 

A ppointment of Alternate Director on the Board of Principal Asset Management Private 

Limited (’the Company’): 

NOTICE IS HEREBY GIVEN THAT effective August 12,2020, Mr. Douglas Atari Pick has been 
appointed as an Alternate Director to Mr.Pedro Borda,onthe Board of the company. 

The details of M r. Douglas Alan Pick are as foLLows: 


Age / Qualification 

Brief Experience 

59 Years - Master of 
Business Adnninistration 
fronn University of IOWA 

Mr. Douglas Alan Pick is an experienced professional. Presentty 
he is atso holding the position as Vice President of Prindpat 
Global Services, Des Moines, IOWA. He had formerty worked as a 
Chief Executive Officer for Principal International Hong Kong 
overseeing mandatory pension business as wettas retail mutual 
fund distribution. 


Contents hereof shall respectively form an integral part of the SAI of Principal Mutual Fund 
as amended from time to time and att other features / terms and conditions as mentioned 
therein shatt remain unchanged. 

For further information/assistance, do visit us at www.principalindia.com or e-mail us at 
customer(cDprincipalindia.com or call on our Toll Free: 1800 425 5600. 

For Principal Asset Management Pvt. Ltd. 

(Formerly known as Principal Pnb Asset Management Company Private Limited) 

Place: Mumbai Sd/- 

Date : August 17,2020 Authorised Signatory 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 


EXIT OFFER PUBLIC ANNOUNCEMENT PURSUANT TO SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) CIRCULAR 
NO. SEBI/HO/MRD/DSA/CIR/P/2016/110 DATED OCTOBER 10, 2016 (“EXIT CIRCULAR”) FOR THE ATTENTION TO 
THEREMAINING PUBLIC SHAREHOLDERS (DEFINED BELOW) OF 

M/S. SONA PROCESSORS (INDIA) LIMITED 

CIN:U17117RJ1993PLC007381 
ISIN: INE820E01015 

Regd. Off: Shop No.2, Sangam Tower, Old RTO Office, Gandhi Nagar Pur Road, Bhilwara-311001. 

Tel. 01482-249040 to 44, Email id : sonaprocess2(a>gmail.com 


This Follow up Exit Offer Public Announcement (“Follow up PA”) is being issued by Mr. Subhash Chandra Nuwal residing at 
Kanchan, B 377 Shastri Nagar Bhilwara 311001, Ms. Lima Nuwal residing at B- 377, Kanchan Shastri Nagar Bhilwara Bhilwara- 
311001, Mr. Naresh Kumar Gattani residing at 03, Main Sector, Opp NCC House Shastri Nagar Bhilwara 311001, Ms. Ranjana 
Gattani residing at 03, Main Sector, Opp Ncc House, Shastri Nagar Bhilwara 311001, Mr. Shantilal Kundanlal Rathi residing at 
103-B, 18th Floor Nav Darya Mahal, 80 Napeansea Road, Mumbai 400006 and Mr. Shivprasad Kundanlal Rathi residing at Flat 
No 3302, 33rd Floor Shripati Arcade, August Kranti Marg, Mumbai 400036 (“Offering Promoters”), Promoters of M/s Sona 
Processors (India) Limited (“SPIL” or “the company” or “the ELC”), to provide exit opportunity to the Remaining Public 
Shareholders (defined below) of SPIL in terms of the Exit Circular. This Follow up PA in continuation of and should be read in 
conjuction with the Original Public Announcement dated 24th February, 2020 as Published in Financial Express (all edition), 
Jansatta (all edition) and Nafa Nuksan (Jaipur), on 25th February, 2020 [“Original PA"]. 

In terms of Original PA, Public Shareholders were given option to continue as shareholders of the SPIL Instead of opting for Exit 
by providing an undertaking to this effect in the format available at the website of BSE Limited ("BSE") by the closure of business 
hours on Wednesday, March 11,2020. Certain Shareholders of SPIL have availed the option to continue as shareholders, details 
of which are as follows: 


Catogory 

Number of 
Shareholders 

Number of Equity 
Shares held 

% of paid up 
share capital 

Public Shareholders as on the date of submission 
of Plan of Action to BSE 

Total Public Shareholders: 
247 

Total Public shares: 
58,18,525 

56.56% 

Public Shareholders who have opted to continue as 
Public Shareholders 

114 

56,96,525 

55.37% 

Remaining Public Shareholders who are eligible for 
the Exit (Hereinafter referred to as “Remaining 
Public Shareholders”) 

133 

1,22,000 

1.18% 


Therefore, Offering Promoters will provide the exitto the Remaining Public Shareholders at a price of Rs.49 (Forty Nine Rupees) 
to Per Fully Paid up Equity Shareholders(equivalent to the fair value per Equity Share as determined by the Independent Valuer) 
["Offer Price"] and Remaining Public Shareholders are being invited to tendertheir Equity Shares of Rs. 10 each of SPIL with the 
below mentioned information: 


Offer Price 

Rs.49 for Per Fully Paid up Equity Shares 

Opening of Exit Offer Period 

24th August, 2020 

Closing of Exit Offer Period 

28th August, 2020 


The Remaining Public Shareholders are requested to send their Form of acceptance along with other relevant documents [as 
specifically provided in the Letter of Offer dispatched to the Remaining Public Shareholders separately], clearly marking the 
Envelope 'SONA PROCESSORS (INDIA) LIMITED EXIT OFFER" either by Registered Post/ Speed Post/ Courier, at their own risk 
or by hand delivery to our Appointed Independent Valuer at Navigant Corporate Advisors Limited, 423, A Wing, Bonanza, Sahar 
Plaza Complex, J. B. Nagar, Andheri - Kurla Road, Andheri (East), Mumbai - 400 059, on or before the closure of business hours 
on Friday, 28th August, 2020 (Closure date). 

In accordance with the Exit Circular, Offering Promoters has executed Two Bank Guarantees in favour of Independent Valuer 
dated 21 st March, 2020 issued by ICICI Bank Ltd, aggregating to Rs. 20,00,000, Two Bank Guarantee in favour of Independent 
Valuer dated 23rd June, 2020 issued by Bank of India aggregating to Rs. 20,00,000 and Two Bank Guarantee in favour of 
Independent Valuer dated 7th July, 2020 issued by State Bank of India aggregating to Rs. 20,00,000 The total of Bank 
Guarantees are aggregating to Rs. 60,00,000. which is more than 100% of the Total Consideration (Offer Price* Number of 
Equity Shares held by Remaining Public Shareholders) payable underthe Exit Offer. 

Upon receipt of Complete documents and checking their genuineness, Offering Promoters shall acquire the tendered equity 
shares from the Remaining Public Shareholders at the Offer Price Rs.49 to Fully Paid up Equity Shareholders and Payment shall 
be made within maximum 15 working days of closing of Exit Offer Period. 

The Remaining Public Shareholders may note that, those who could not tender their Equity Shares during the Exit Offer Period 
may do so during the Period between 28th August, 2020 to 27th August, 2021 being one year from the closure of Exit Offer 
Period at the same price of Rs.49 to Fully Paid up Equity Shareholders ["Exit Window Period"]. The procedure for tendering the 
shares during Exit Window Period shall be same except the payment of consideration, which shall be on a monthly basis within 
maximum 15 working days of the end of the relevant calendar month in which Shares have been validly tendered by the Public 
Shareholder("Monthly Payment Cycle"). 

This Follow up PA is expected to be available at the website of BSE at www.bseindia.com 

Sd/- 

Date: 17.08.2020 Mr. Subhash Chandra Nuwal 

Place: Bhilwara On behalf of all offering Promoters 


Ahmedabad 






























































































































OPINION, P8 


SLRAO 

Market coupling 

of power exchanges 
is anti-competitive 


EDITORIAL 

SC has weightier matters 
to deal with; contempt 
verdict against Prashant 
Bhushan hurts its image 


COMPANIES, P6 

FUNDRAISING 

Anil Agarwal-led 
Vedanta tests junk 
bond demand 




NATION, P5 

VOICE FALLS SILENT 


Legendary classical 
vocalist Pandit Jasraj 
dies at 90 
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DEFENCE 
REPORT 2020 

A RED initiative appears 
in today’s edition of 
Financial Express. These 
pages are an initiative of 
the marketing soiutions 
team of The Indian 
Express Group and 
contain content paid for 
by advertisers. These 
pages shouid be read as 
an advertisement. 


NEW ERA IN 
EDUCATION 

A RED initiative appears in 
today’s edition of 
Financial Express. This 
page is an initiative of the 
marketing soiutions team 
of The indian Express Group 
and contains content paid 
for by advertisers. This page 
shouid be read as an 
advertisement. 


■ IN THE NEWS 

Unemployment 
rate spikes to 
nine-week high 

India's unemployment rate 
spiked to a nine-week high 
of 9.1% for the week ended 
August 16, reports Surya 
Sarathi Ray in New Delhi. 
Compared with a week 
earlier, the employment 
rate and labour partici¬ 
pating rate also rose to 
38.4% and 42.2%, respe¬ 
ctively, the Centre for Moni¬ 
toring Indian Economy said. 


JOB MARKET 


INSOLVENT TELCOS 


PARTIAL CREDIT GUARANTEE 


Hiring picks up 
pace as India 
goes back to work 


HR experts indicate 
the pace of 
recruitment is 
nudging 70% of 
pre-Covid levels 


SHUBHRATANDON 

Mumbai, August 17 


WITH INDIA GETTING back 
to work, hiring has picked up 
a fair bit of pace in the last one 
month.A survey by social net¬ 
working firm Linkedin said it 
has increased by a smart 3 5 % 
between April and June. HR 
consultants have indicated to 
FE, the pace of recruitment is 
nudging 70% of pre-Covid- 
19 levels as companies fill up 


vacancies. 

To be sure, as Linkedin had 
found, the competition is 
stiff. The average number of 
applicants for any role has 
doubled over the last six 
months from about 90 in Jan¬ 
uary to 180 in June. However, 
the good news, HR experts 
point out, is that several 
multinational corporations 
are beginning to move more 
work to India and are 
expected to step hiring for 
their global technology, R&D 
and other requirements by 
the end of the year. Those spe¬ 
cialising in risk management 
and business continuity can 
command their price; busi¬ 
nesses are scrambling to find 
experts in this space. 


Continued on Page 4 



Linkedin hiring rate 

(y-o-y, % change) 
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AGR dues, asset sale 
get more complex 


CLARITY NEEDED ON 



What 
happens 
to the resolution 
plans of bankrupt telcos 
as govt says they can't 
sell their spectrum 


Who pays 
AGR dues 
of RCom 
asJiosays it 

is not liable 




SC asks 
DoTifJio 

using 
spectrum & earning 
revenue why should 
it not pay 

0 DoTstill to 
clarify its 
position 

whether Jio needs 
to pay the dues 


■ RCom's AGR dues ■ Aircel's dues 

?25,000cr ?12,389cr 


"Contradicting the solicitor general fills me ^ 
with fear. Battle is between two limbs of 
govt - SBI and the govt. I will speak with 
SBI chairperson if they want to fight out" 

—HARISH SALVE, COUNSEL FOR JIO & SBI 



DoT says bankrupt 
firms can^t sell 
their spectrum; Jio 
says not liable to 
pay RCom dues 


FE BUREAU 

New Delhi, August 17 

THE RECOVERY OF adjusted 
gross revenue (AGR) dues of 
the insolvent telecom opera¬ 
tors like Reliance Communica¬ 
tions and Aircel has got more 
complex as the Department of 
Telecommunications (DoT) on 
Monday told the Supreme 
Court that the spectrum of 
these companies belong to the 
government and cannot be 
part of the insolvency process. 
"Assets owned by a third party 
and held by the company 
under insolvency, in trust, can¬ 
not be sold. The people of the 
country are owners of the spec¬ 
trum like all other natural 
resources and cannot be sold 
under insolvency and bank¬ 
ruptcy code (IBC). Spectrum is 
not defined as an asset under 
the IBC,” solicitor-general 
Tushar Mehta told a bench led 
by Justice Arun Mishra. 

Who pays the adjusted gross 
revenue dues of RCom also 


continues to be a loiotty issue, 
with Reliance Jio stating that it 
is not liable and the govern¬ 
ment not stating its position. 

The court had queried on 
August 14 that since Reliance 
Jio is using RCom's spectrum 
since 2016 and earning rev¬ 
enue from it, why should it not 
pay? On Monday, the apex 
court asked the government to 


clarify its stand on the matter. 
"Can Jio be held liable when 
they are generating revenue 
from shared spectrum? We 
want the government's posi¬ 
tion on Jio sharing RCom spec¬ 
trum and it discharging its 
spectrum dues,'' the bench 
observed. 


Continued on Page 4 


Government eases 
rules to benefit 
more NBFCs 


PSBs given leeway to 
buyAASt 

AA- portfolio worth 
f11,250 cr more 


EXTENDING RELIEF 


Govt caps 
subportfolio ofAA 
and AA- papers at 

50% under partial guarantee 

scheme, instead of 25% earlier 


FE BUREAU 

New Delhi, August 17 


THE GOVERNMENTON Mon¬ 
day extended the validity of its 
partial credit guarantee 
scheme (PCGS) 2.0 by three 
months to November 19 to 
improve liquidity for low-rated 
shadow lenders and enabled 
state-run banks to raise their 
AA and AA- investment sub- 
portfolio under this scheme by 
another ^11,250 crore. 

The total facility remains 
unchanged at ^45,000 crore. 

The finance ministry said 
AA and AA- investment sub- 
portfolio should not exceed 
50% (instead of 25%, or 
^11,250 crore, mandated ear¬ 
lier) of the total portfolio of 
bonds or commercial papers 
(CPs) purchased by public-sec¬ 
tor banks (PSBs) under the 
scheme. 

The PCGS 2.0 covers bor¬ 
rowings, such as primary 
issuance of bonds/commercial 
papers of shadow lenders. 


Banks can buy such 
papers worth f 11,250 
cr more within the 
scheme size (unchanged) of 
f45,000 cr 


The scheme 
covers bonds/CPs 
of NBFCs, HFCS& 
MFIs, and the govt bears the 
first 20% of loss 


PSBs have approved 
purchase of 
^21,262 cr under the 
scheme; proposals worth 
^7,464 crore approved under 
another liquidity scheme 


wherein the government will 
bear the first 20% of loss. The 
government has saidAA-rated 
papers and below, including 
unrated papers, will be eligible 
for investment. It will cover 
NFBCs, housing finance com¬ 
panies and micro-finance 
institutions. 


Continued on Page 4 


• STIMULUS EFFECT 

Bond market is so hot even 
yoga guru is selling debt 


DIVYAPATIL 

Mumbai, August 17 


FIRST-TIME BOND ISSUERS 

are rushing into India's debt 
market as unprecedented 
stimulus steps reduce borrow¬ 
ing costs to the cheapest since 
2005. 

Yoga guru Baba Ramdev's 
Patanjali Ayurved and Wipro 
Enterprises, part of software 
tycoon Azim Premji's empire, 
are among 91 maiden rupee- 
note sellers so far this year. 
That's a rebound from 2019, 
when investors' risk aversion 
amid a credit crunch led to 
only 61 firms making their 
bond-market debut in the 
same period. 

The increase in debut bond 
sales will help add depth to the 
debt market, providing more 


Maiden issuers 

The number of firms selling debut 
rupee bonds has rebounded 
■ Number of issuers 



2017 2018 2019 2020 

Jan 1 to Aug 12 period considered 
for each year Source: Bloomberg 


choices for investors while also 
giving rise to the risk of buying 
notes of borrowers that lack a 
track record. 

For the issuers, debt deals 
are an opportunity to build 
cash buffers in a slumping 
economy. 


Continued on Page 4 


Special Features 


Know mid-cap funds before 
you invest in these 

Planning to invest in 
mid-cap equity funds? 
Invest only if the market 
volatility does not affect 
you much and your 
investment horizon is 
longer 

■ Personal Finance, Pll 



QuickPicks 


US law firm to probe HDFC 
Bank's securities claims 




US-BASED ROSEN Law Firm said late Sunday night 
that it will launch a probe of potential securities 
claims on behalf of shareholders of HDFC Bank, 
reports fe Bureau in Mumbai. The firm cited media 
reports about the bank's probe into malpractices at its 
vehicle-financing arm, its financial underperformance in 
Q1FY21 and delayed reporting to a credit bureau. PAGE 12 


Facebook says it prohibits hate 
speech but there is more to do 


FACEBOOK, WHICH is at the centre of a political 
slugfest over allegations of supporting the ruling 
dispensation, on Monday said its social media 
platform prohibits hate speech and content that 
incites violence and these policies are enforced globally 
without regard to political affiliation, reports PTI. 



ECONOMY BLUES 

Credit flows slow, 
banks cautious 


SHRITAMABOSE 

Mumbai, August 17 


TH E FLOW OF credit continues 
to decelerate as the economy 
remains in slowdown mode and 
bankers stay cautious. While 
non-food loans grew at just 
5.2% year-on-year in the last 
fortnight of July, the lowest lev¬ 
els seen since March 2017, the 
value of corporate bonds issued 
in July, at ^49,013 crore, was the 
smallest in at least 10 months. 
The value of commercial paper 
(CP) — a short-term borrowing 
instrument for companies — 
floated in July was the smallest 
in many months at ^91,338 
crore. Since April, non-food 
credit has contracted by 1.3% 
with the outstanding levels 
down at ^101.87 lakh crore, 
data released by the Reserve 
Bank of India (RBI) shows. 

Bankers appear to be partic¬ 
ipating actively in the corpo¬ 
rate bond markets. Close to 
^80,000 core was raised by 
companies in April which was 


not very much smaller than the 
^85,000 crore mopped up in 
February. State Bank of India 
(SBI) chairman Rajnish Kumar 
recently observed the invest¬ 
ments made in corporate 
bonds needed to be considered 
while assessing the flow of 
credit."When it comes to credit 
growth, we also cannot ignore 
the investments made in the 
corporate bond market...If we 
take all of this together, our 
growth would have been about 
10%,'' Kumar observed. The 
lender has moderated its loan 
growth expectation for the 
year FY21 to 8% from over 
10% earlier. 

With deposits in full flow, 
the large surpluses with banks 
are finding their way into risk¬ 
free paper; close to Rs 4 lakh 
crore of G-Secs,T-Bills and SDLs 
were issued in July. Deposits 
with banks stood at Rs 141.62 
laldi crore as on July 3 l,up 11% 
y-o-y and at an all-time high. 


Continued on Page 4 




CAPITAL WEATHER 


Monsoon clouds over Raisina Hill during rains in New Delhi on Monday. The 
weatherman predicted an increase in intensity of showers over the next two days 


COVID-19 

Pune infection at 36-65%: Sero survey 


GEETANAIR 

Pune, August 17 


A SEROLOGICAL STUDY 

reports extensive spread of 
SARS Cov-2 infection ranging 
from 36.1% to 65.4% in 
selected areas in Pune city across 
all types of dwellings. This is the 
first serological surveillance 
study in Pune and comes after 
similar study in Delhi and 
Mumbai. Epidemiologic and 
serological surveillance of 
Covid-19 in Pune city in five 
high-incidence subwards 
showed prevalence of 51.5%. 
This compares with a 21% 


COVID-19 UPDATE 


26,47,663 

DEATHS SO FAR 


57,981 NEW case: 


infection level that conven¬ 
tional testing shows — while 
Pune has 77,949 Covid-19 
infected persons, it has done 
359,809 tests so far. 

Scientists and epidemiolo¬ 
gists from Savitribai Phule Pune 
University, Indian Institute of 


Science Education and Research 
Pune; Translational Health Sci¬ 
ence and Technology Institute 
and Christian Medical College, 
Vellore conducted the study to 
estimate the prevalence of 
Covid-19 in the Pune Municipal 
Corporation (PMC) limits with 
funding support from the Per¬ 
sistent Foundation. 

Prevalence was 65% in 
Lohiya Nagar-Kasewadi, 5 6.7% 
in Navi-Peth Parvati, 56.6% in 
Yerwada, 45.7% in Rasta Peth- 
Raviwar Peth and 36.1% in 
Kasha Peth-Somwar Peth. 


Continued on Page 4 


• IL&FS UNIT 

Appointment 
of KPMG 
associate 
was 'illegal': 
Regulator 

FE BUREAU 

New Delhi, August 17 


THE NATIONAL FINANCIAL 

Reporting Authority (NFRA) 
on Monday issued the audit 
quality review report (AC^RR) 
of the audit of IL&FS Finan¬ 
cial Services (IFIN) for FY18, 
stating that the appointment 
of BSR & Associates, an affili¬ 
ate of KPMG, as statutory 
auditor of the crisis-hit IL&FS 
group's subsidiary was "ab 
initio illegal and void''. 

"The instances of failure to 
comply with requirements of 
the Standards of Auditing 
(SAs) by BSR are significant 
and BSR did not have 
adequate justification for issu¬ 
ing the Audit Report asserting 
that the audit was conducted 
in accordance with SAs,''NFRA 
said the AQR report. 

The failure to comply 
deals with material misstate¬ 
ment of major magnitude 
and fundamental impor¬ 
tance, going concern assump¬ 
tion by the management, 
complete absence of the 
required communication 
with those charged with gov¬ 
ernance, determination of 
materiality amounts on the 
basis of non-relevant factors, 
among others, it added. 


Continued on Page 4 


HARBINGER OF CHANGE? 


Options trade begins, offers hope for price gain by farmers 


PRABHUDATTA MISHRA 

New Delhi, August 17 

ALONG WITH THE compre¬ 
hensive agriculture market 
reforms undertaken via three 
Ordinances recently to facilitate 
unfettered market access for 
farmers, the onset of options 
trading in three agriculture 
commodities — wheat, maize 
and mustard — last month 
could potentially give another 
boost to price realisation by 


farmers. Of course, these are still 
very early days and the options 
introduced on the commodity 
exchange NCDEX is currently 
drawing minuscule volumes, 
compared to the total trade in 
the three commodities. Ana¬ 
lysts, however, say the prospects 
are bright, given that the rules 
allow the seller (farmer) to set his 
own price (within a defined 
band) for selling the crops, with 
an obligation on the buyer to lift 
the goods (compulsory delivery). 



"Option trading can be an 
alternative to the Minimum 
Support Price system (that 
puts a burden on the exche¬ 
quer and leads to maintenance 
of food stocks beyond even the 
buffer levels at a huge cost). It 
can be replacement of the 
existing marketing systems if 
developed properly in the 
long-run and Farmer Produc¬ 
ers Organisations (FPOs) are 
enabled to aggregate the crops 
to generate volume,'' said Vi jay 


Sardana, a member of SEBI's 
commodity derivatives advi¬ 
sory committee. Under the sys¬ 
tem, when farmers are ready to 
sell, traders also must be made 
to buy on the exchange plat¬ 
form, Sardana said. NCDEX has 
applied for permission from 
SEBI to launch options trading 
in four more commodities — 
chana, soyabean, refined soya 
oil and guar gum. 


Continued on Page 4 
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^ FUND UTILISATION 

Prakash Javadekar, Union environment minister 

Emphasized (to states) that CAMPA (Compensatory Afforestation 
Management and Planning Authority) funds is not to be used for 
payment of salary, travelling allowances, medical expenses, etc. 
Eighty per cent of the funds to be utilised only for afforestation, 
plantation. Rest 20% will be for capacity building, etc 


Quick • RURAL PANGS 

Yiew Unemployment rate rises to 9-week high 


MGNERGS,agri 
sowing keep labour 
participation 
rate high 


Job less 

Unemployment rate (as at the end of week, %) 



Source: CMIE 


GST Intelligence: Don’t 
summon top executives 
initially, avoid excesses 


SBI report: India 
GDP to contract 
16.5% in Apr-Jun 

SBFS RESEARCH REPORT 
Ecowrap expects India's 
GDP to contract 16.5% in 
Q1FY21. In May, Ecowrap 
had estimated Q1 GDP 
contraction at over 2 0% 
and now pegs it at much 
lowerat 16.5%. 

IIM Kozhikode in 
MoU with HELP 

IIM KOZHIKODE SAID it 
has inked an MoU with 
Switzerland’s HELP Logis¬ 
tics for consulting services 
and logistics training for 
the humanitarian comm¬ 
unity. The MoU will carry 
out activities integrating 
efforts to shape up supply 
chains to benefit humanity. 


SURYASARATHI RAY 
New Delhi, August 17 

INDIA'S UNEMPLOYMENT 
RATE spiked to a nine-week 
high of 9.1% forthe weekended 
August 16. Compared with a 
week earlier, the employment 
rate and labour participating 
rate (LPR) also increased to 
38.4% and 42.2% from 
37.09% and 40.62%, respec¬ 
tively, the Centre for Monitoring 
Indian Economy (CMIE) said. 

"There is a big increase in 
rural India in both employ¬ 
ment and unemployment 
rates. This reflects increased 
agricultural activities,” CMIE’s 
managing director and CEO 
Mahesh Vyas said. 


Buoyed by hectic sowing 
activity and jobs offered under 
rural employment guarantee 
scheme, MGNREGS, the unem¬ 
ployment rate in rural India 
steadily plummeted 6.34% for 
the week ended July 12 from 
17.92% for the week ended 
May 31, but it again headed 
north to 7.10% for the week 
ended July 19 and further to 
7.66% in the very next week; 


but fell to 6.47% in the week 
ended August 2. However, since 
then the rural unemployment 
rate has been on the rise to stand 
at 8.37% for the week ended 
August 9 and further to 8.86% 
in the week ended August 16. 

In urban India, the unem¬ 
ployment rate has been 
steadily decelerating from 
25.14% for the week ended 
May 31 to 8.7 3 % for the week 


ended August 2; but since then 
the graph is on the rise to 
9.31% for the week ended 
August 9 and further to 9.61% 
for the week ended August 16. 

XLRI professor and labour 
economist KR Shyam Sundar 
said both urban and rural 
employment rates are likely to 
rise in the next few months 
since the sowing of Idiariff crop 
is almost nearing its end and 
the provision of jobs under 
MGNREGS has also declined 
after picking in April, May and 
June; migrant worlcers are 
returning to their host states. 
Also, sudden micro lockdowns 
have affected the normal func¬ 
tioning of firms in the supply 
chain and also the small and 
medium enterprises. As a 
result, the demand for labour 
has declined. 

After clocking 23.5% in 
April and May, the overall pan- 
India unemployment rate first 
dropped to 17.51% in the first 
week of June and then it took a 


steeper fall to 11.6% in the 
second week. It further came 
down to 7.4% in July, lower 
than the average unemploy¬ 
ment rate of 7.6% during the 
entire 2019-20. For the week 
ended August 2, it stood at 
7.19%; but since then it has 
been on the rise again to 
8.67% for the week ended 
August 9 and further to 9.1% 
for the week ended August 16. 
Unemployment rate in Febru¬ 
ary and March 2020 was 7.8% 
and 8.8%, respectively. 

Overall, India’s employment 
was 37.6% in July. In June, the 
employment rate was 35.9%, 
29.2% in May and 27.2% in 
April. In March, India’s employ- 
mentratewas 3 8.2% and in Jan- 
uary,itwas 39.8%.Accordingto 
CMIE, the LPR for the week 
ended August 16 was 42.2% 
from40.62% aweekearlier.The 
LPR was at 40.7% in July com¬ 
pared with42.7% forthe whole 
of 2019-20. It fell to 40.5% in 
the last week of July 2020. 


FE BUREAU 

New Delhi, August 17 

SEEKING TO MINIMISE incon¬ 
veniences to top executives of 
firms, the Directorate General of 
GST Intelligence (DGGI) has 
issued broad guidelines to offi¬ 
cers not to resort to excesses.Top 
management of big firms, 
including PSUs, must not be 
issued summons in the first 
instance during probe, it said. 

"As an enforcement agency, 
it is imperative forthe DGGI to 
maintain a balance wherein 
investigations should proceed 
strictly, as per law, while simul¬ 
taneously ensuring that no 
excesses are meted out to the 
taxpayers and their sensibili¬ 
ties are respected,” it said in a 
circular dated August 14. 

A summon for personal 
appearance should only be 
issued when specifically 
required and such summons 



should not be issued repeatedly. 
Officers should record compre¬ 
hensive statements in the first 
instance itself, it said. "Senior 
management officials such as 
CEO, CFO, general managers of 
a large company or PSU should 
not generally be issued sum¬ 
mons at the first instance 
unless the evidence suggests 
otherwise,” DGGI said. 

The officers have also been 
advised to be sensitive 
towards the assessee or party 
and special attention should 
be given to elderly, women and 
children present in the 
premises under search. 


One nation, one ration card scheme 
Many states yet to come on board 


From the Front Page 


IL&FS unit: Appointment of KPMG 
associate was 'illegaF: Regulator 


SURYASARATHI RAY 
New Delhi, August 17 

THE PARLIAMENTARYSTAND- 

ING committee on labour on 
Monday was informed that 
many states such as Tamil 
Nadu, West Bengal, Chhattish- 
garh, Arunachal Pradesh and 
Assam are yet to come on board 
the "one nation, one ration 
card” mechanism; but the Cen¬ 
tre is committed to roll it out 
pan-India by March 2021. 

The one nation-one ration 
card aims to ensure that ration 
card holders are able to lift their 
entitled quota of subsidised 


foodgrains from any ePoS- 
enabled fair price shop of their 
choice anywhere in the country 
by using the existing 
ration card after Aad- 
haar authentication on 
ePoS device. 

Sources said while 
24 states and UTs are 
already onboard, 12 states 
and UTs are yet to lend sup¬ 
port. While some states, not 
agreeing to so far, want the co¬ 
existence of the hybrid system 
— under which a ration card 
holder is entitled to lift the 
share using either the old sys¬ 
tem or the new system; some 


other states want internet con¬ 
nectivity to improve before the 
system is rolled out. 

"West Bengal has not 
opted for the 'one 
nation, one ration card’ 
mechanism. Chhattis- 
garh has also com¬ 
plained about the con¬ 
nectivity issue. Number of 
other states has also said con¬ 
nectivity is not that smooth in 
their respective states, so they 
can’t go in favour,” panel chair¬ 
man Bhartruhari Mahtab said. 

The Centre had earlier said 
by March 31,202 l,all states will 
be added to the scheme. 


15 lakh power 
staff to hold 
nationwide 
protest today 

APPROXIMATELY 15 LAKH 

power sector employees, includ¬ 
ing engineers, would hold a 
nationwide protest on Tuesday 
seeldng the withdrawal of Elec¬ 
tricity (Amendment) Bill, 2020, 
and opposing the move to priva¬ 
tise state-owned power dis- 
coms. All India Power Engineers 
Federation (AIPEF) chairman 
Shailendra Dubey said the move 
to privatise discoms was on in 
UTs, Purvanchal Vidyut Vitran 
Nigam (Varanasi) and three dis¬ 
coms of Odisha.— FE BUREAU 


Bond market is so 
hot even yoga gum 
is selling debt 

India’s bond-sale boom is in 
line with a jump in debt offering 
across Asia as policy makers 
flood markets with cash to fight 
Covid.Itt 5 q)ically costs less to sell 
a bond than to get a loan in 
India,because banlcs are curbing 
lending to battle the world’s 
worst debt ratio. The average 
yield on top-rated three-year 
notes at 5.09% is 221 basis 
points cheaper than loans of 
similar tenor at largest lender 
SBI. — BLOOMBERG 

Options trade 
begins, offers hope 
for price gain by 
farmers 

The options contracts have 
hitherto been premised on 
futures trading on expiry, 
whereas the 'options on goods’ 
now being rolled out would be 
settled through physical deliv¬ 
ery. In fact, the value of traded 
contracts on agri-futures has 
been declining in the country 
over the last fewyears, and farm¬ 
ers haven’t benefited much 
from it, in the absence of ready 
tools at their disposal to hedge 
their market risks efficiently. 

As per the options contract 
—now available in wheat, maize 
and mustard — a seller, who 
wants to sell his crop on a future 
date on a predetermined price, 
can secure that price on present 
date by paying a small amount 
of premium. He can also seek a 
higher rate (up to a limit) from 
the prevailing rate on the day of 
trade. After a deal is executed, 
the buyer has to pay that secured 
price for the crop on delivery. If 
the market price is less than the 
secured price on the date of 
delivery, the buyer cannot refuse 
delivery, whereas the seller can 
quit at anytime by foregoing his 
premium if he finds a higher 
price in the physical market.The 
options are modelled on the 
European system. 

"Since the government is 
spending a lot of amount on 
buying and selling of crops to 
ensure farmers get the benefit 
of MSPs, it may alternatively 
consider subsidising premium 
in options trading and also 
allow direct participation of 
FPOs in trading without going 
through brokers of the 
exchanges,” said an official, 
requesting anonymity. While 
options will work as a price 
insurance for the farmers, the 
fiscal burden on the exchequer 
would be lower, he reasoned. 

Under a new central law on 
inter-state trade, farmers now 
have freedom to sell their pro¬ 
duce in any market within the 
country, without being ham¬ 
strung by the APMCs. No state 
levies will be imposed on trade 
outside the APMC mandis and 
payment has to be made to the 
farmer within three working 
days. According to the new law, 
anyone having PAN card can 
trade, while the Centre reserves 
the right to lay down any new 
procedures, including manda¬ 
tory prior registration. 

Credit flows slow, 
banks cautious 


In the report’s findings, 
NFRA said, "Appointment of 
BSR as statutory auditor of 
IFIN for FY18 was illegal,since 
BSR was not eligible to be 
appointed as such auditor due 
to violation of Sec 141(3)(e) 
(subsistingbusiness relation¬ 
ships on the date of appoint¬ 
ment) and Sec 141(3)(i) (pro¬ 
vision of non-audit services 
directly or indirectly) of the 
Companies Act, 2013”. "The 
instances of failure to comply 
with the requirements of SAs 


The average yield on G- 
Secs, in the primary market 
slipped to 5.65% in July from 
5.8% in June but banks do not 
seem prefer sovereign paper to 
corporate credit. Dipak 
Gupta,loint MD, Kotak Mahin- 
dra Bank recently admitted the 
lender has been going slow on 
fresh loans. 

"We have not increased our 
book significantly. We have 
done a lot more of treasury 
investments where the yields 
are lower but are safer. So, while 
you see that the balance sheet 
has grown, it has come largely 
from safe treasury invest¬ 
ments,” Gupta said. Banks have 
also been stashing away large 
sums in the RBI’s reverse repo 
window at just 3.35%. 

Sujan Hajra, chief economist 
at Anand Rathi Share and Stock 
Brokers, said RBI’s liquidity 
infusion and the government’s 
credit guarantee scheme are yet 
to reflect in bank credit expan- 
sion.''Banks are parking money 
either in excess SLRs which is 
nowaround ^16 laldi crore or in 
the LAE window. While lower 
economic activity is a major 
drag on credit growth, banks, 
too, remain risk-averse to lend 
to lower-rated entities,” Hajra 
wrote. The loan restructuring 
scheme maybe the next trigger 
to stimulate growth, he added. 

AGRdues, asset sale 
get more complex 

As reported earlier, the 
court is examining whether 
companies like RCom and Air- 
cel filed for bankruptcy to 
escape paying their AGR dues. 
It is also examining how will 
the government ensure that 
their AGR dues are recovered, 
thirdly whether these insol¬ 
vent firms can put their spec¬ 
trum up for sale when the gov¬ 
ernment will not have the first 
charge on the proceeds. 

While RCom has AGR dues 
worth ^2 5,000 crore,Aircel’s is 
around ^12,389 crore. 

The court has fixed August 
18 as the next date of hearing. 

Hiring picks up 
pace as India goes 
back to work 

Most local organisations 
have transitioned fast to work- 
from-home environments and 
with business picking up, 
albeit slowly, largescale 
retrenchments are unlikely. 
Linkedin’s survey showed that 
after plunging 50% year-on- 
year in April, sentiment has 


that have been documented 
in the AQRR are of such sig¬ 
nificance that it appears to 
NFRA that BSR did not have 
adequate justification for 
issuing the Audit Report 
asserting that the audit was 
conducted in accordance with 
SAs,” the regulator said. 

Further, NFRAalso discov¬ 
ered that IT processes/plat¬ 
form used by BSR have defi¬ 
ciencies that are systemic and 
structural in nature. It found 
that the platform has defi- 


recovered to a negative 15 % y- 
o-y at the end of June. "Job 
seekers currently in affected 
sectors such as recreation and 
travel are 6.8 times more likely 
to look for jobs in a different 
sector, compared to pre- 
COVID times. Those in the 
retail sector are 2.4 times likely 
to apply for a job in a different 
sector,” it said. Software engi¬ 
neers, business development 
managers, sales managers, 
business analysts and content 
writers are in demand. 

Clearly, experts in the field of 
technology —artificial intelli¬ 
gence, machine learning, data 
sciences — won’t be stranded. 
Nicolas Dumoulin,MD,Michael 
Page India, recently observed 
the sldlls companies are looldng 
for relate to digital transforma¬ 
tion as well as technology, engi¬ 
neering and data sciences. 
"These are in demand across the 
e-commerce, SaaS, gaming, per¬ 
formance marketing as well as 
mobility sectors,” he explained. 

Linkedin said sldlls that are 
in high demand include Java 
Script, SQL, sales management, 
team leadership and recruiting. 
"These roles have the greatest 
number of job openings, have 
seen steady growth overthe past 
four years, pay a liveable wage, 
and require skills that can be 
learned online,” it said. 

Pune infection at 
36-65%: Sero 
survey 

This was based on 1,664 
samples collected and 
processed by the team. Blood 
samples were collected from 
July 20 to August 5 and 
processed to detect the pres¬ 
ence of IgG antibodies. The 
study indicates that there has 
been an extensive spread of 
infection in the five subwards. 

Seropositivity of 43.9% 
was observed among people 
residing in bungalows while it 
was 56-62% among those 
who live in tenement or hut¬ 
ment dwellings. People who 
live in apartments have some¬ 
what lower prevalence (33%). 
The prevalence is 45.3% 
among the people who have 
access to independent toilets 
as against 62.2% among those 
who share toilets. There was no 
difference between men 
(52.8%) and women (50.1%), 
while people of older age 
(above 66) have a lower preva¬ 
lence (39.8%). 

Data scientist, Sahil Deo, 
said if we take this at face value 


ciencies that are systemic and 
structural in nature, and arise 
substantially from a complete 
disregard for basic principles 
of IT security in the software 
used. This renders the audit 
documentation completely 
unfit for the intended pur¬ 
pose. "Separately, NFRA will 
examinewhether disciplinary 
proceedings under Section 
132(4) of the Companies Act, 
2013 needs to be initiated in 
connection with the AQR,” it 
pointed out. 


it means the worst is behind us 
and it is good news. This means 
that the most vulnerable popu¬ 
lation already had COVID-19 so 
the pressure on the health 
infrastructure should not be a 
concern. There will be no short¬ 
age of health infrastructure 
after this. Deo reckons Pune city 
has pealced but the concern now 
is the spread to the rural areas of 
Pune district and the Pimpri 
Chinchwad Municipal Corpora¬ 
tion areas which has seen a 
spike in the last couple of weeks. 

The Pune study randomly 
selected these five areas based 
taking into consideration the 
number of confirmed cases in 
the administrative zones of the 
PMC as on July l.The principal 
investigators were Aarti 
Nagarkar (SPPU, Pune), Aurnab 
Ghose (USER Pune) with co¬ 
investigators: Abhay Kudale 
(SPPU, Pune), LS Shashidhara 
(Ashoka University, on lien from 
USER Pune), Susmita Chaud- 
huri and Guruprasad Medi- 
geshi (THSTI, Faridabad). Jacob 
John (CMC, Vellore), Gagandeep 
Kang (CMC, Vellore and for¬ 
merly at THSTI, Faridabad), 
Vineeta Bal (USER Pune) and 
Satyajit Rath (formerly at Nil, 
New Delhi) were advisors. 

Govt eases rules to 
benefit more NBFCs 

The ministry said the latest 
decisions were made, "keeping 
in view the progress under the 
scheme and the fact that the 
stipulated limit for AA/AA- 
rated bonds/CPs has been 
nearly reached while the appet¬ 
ite for lower rated bonds/CPs is 
nearing saturation considering 
their lower ticket size”. 

Under the PCGS 2.0, PSBs 
have approved purchase of 
bonds and CPs (rated AA/AA-) 
issued by 28 entities and such 
papers rated below AA- issued 
by 62 entities worth a total of 
^21,262 crore. "The average 
ticket size of Bonds/CPs rated 
below AA- is significantly lower 
than the average ticket size of 
Bonds/CPs rated AA/AA-,” the 
ministry said. Under the 
special liquidity scheme of 
^30,000 crore, proposals of 
^7,464 crore have so far been 
approved. The Partial Credit 
Guarantee Scheme 2.0 was 
launched as part of the ^21- 
lakh-crore relief package in 
May. Separately, the special 
liquidity scheme was annou¬ 
nced for the purchase of CPs 
and NCDs issued by NBFCs and 
HFCs with a residual maturity 
of up to three months. 
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Railways to build 
4,000-km DFC 


GenePath sets 
up Covid-19 
drive-up 
collection 
centre in Pune 

FE BUREAU 
Pune, August 17 


TO MAKE COVID-19 testing 
simpler and more accessible, 
GenePath Diagnostics (GPDX), a 
Pune-based diagnostics com¬ 
pany, has set up the first COVID- 
19 drive-up collection centre in 
the city. 

Founded by Nildiil Phadke in 
2008, GenePath Diagnostics of¬ 
fers both RT-PCRtest and a rapid 
antigen test for the detection of 
SARS-CoV-2 RNAfrom respira¬ 
tory samples. It also offers Covid- 
19 antibody tests. Patients can 
drive up, ride up or walk up to the 
collection centre and have their 
swab taken, and then download 
their test result in less than 24 
hours from GPDX’s online report 
portal. 

Nickhil Jakatdar, CEO of 
GenePath Diagnostics, said 
many people in the country don’t 
get tested mainly because of the 
fear of how they will be treated 
and the hurdles they have to go 
through while getting tested. 

“The main reason to start 
this drive-up centre was to 
streamline the whole testing 
process for Covid-19 and to 
make it simpler and more acces¬ 
sible for patients, especially 
those who may be asympto¬ 
matic,” Jakatdar said. If the drive 
up collection is successful then 
the concept will be extended be¬ 
yond Pune as well, Jakatdar said. 

GPDX is the only organisa¬ 
tion in the country which has 
government approval for Covid- 
19 testing as well as Covid-19 
testing kit manufacturing. 
GenePath Diagnostics has al¬ 
ready developed novel molecu¬ 
lar diagnostic tests for chikun- 
gunya, dengue, zika among 
other infectious diseases. 


ANANYASENGUPTA 
New Delhi, August 17 

THE RAILWAYS WILL build 
nearly 4,000-km dedicated 
freight corridor connect¬ 
ing industrial areas in 
the eastern and west¬ 
ern parts of the coun¬ 
try to southern India 
through major ports in 
Odisha and Andhra 
Pradesh, a document on the 
planned corridors says. 

The proposed DFCs are part 
of the next big ticket infrastruc¬ 
ture projects of the Railways. 
These DFCs are 1,115-km East 
Coast corridor from Kharagpur 
(West Bengal) to Vijayawada 
(Andhra Pradesh); the East-West 
corridor which comprises 1,673 
km connecting Bhusaval-Nag- 
pur-Kharagpur-Dankuni (near 
Kolkata) route, and 195 -Ian Ra- 
jldiarswan-Kalipahari-Andal 
(West Bengal) route.The third is 
the 975-km North South sub¬ 
corridor Vijayawada-Nagpur- 
Itarsi (Madhya Pradesh) route. 
Dedicated Freight Corridor Cor¬ 
poration of India will soon begin 
the survey and will complete the 


exercise in a year. 

These corridors will provide 
connectivity to Paradeep, Dha- 
mra, Gopalpur Ports in Odisha 
and Vishaldiapatnam, Gan- 
gavaram, Kaldnada, Krish- 
napatnam and Mach- 
halipatanam ports in 
Andhra Pradesh, ensur¬ 
ing faster movement of 
goods and capacity en¬ 
hancement in the over-sat¬ 
urated sections of the railway 
network. 

In a major boost to develop¬ 
ment of Odisha, the proposed 
Kharagpur-Vijayawada corridor 
will pass through the state's 
Kalinagar Industrial area, con¬ 
necting it with southern India. 
The Kalinagar Industrial area 
will by then already be con¬ 
nected with the western part of 
the country via the Eastern DFC. 
The Kalinagar Industrial area 
has ferrochrome and alloy in¬ 
dustries, sponge iron plants, 
steel companies like Tata Steel, 
Neelachal Ispat Nigam, Mesco 
Ispat & Steel, Jindal Stainless 
Steel, Yazdani Steel & Power, 
Maitan Ispat, among others. 

— PTI 


Legendary 
classical 
vocalist Pandit 
Jasraj dies at 90 

INDIAN CLASSICAL VOCALIST 

Pandit Jasraj died on Monday 
following a cardiac arrest at his 
home in New Jersey, his daugh¬ 
ter Durga Jasraj said. He was 90. 
One of India’s greatest music 
legends. Pandit Jasraj leaves be¬ 
hind a storied legacy spanning 
almost eight decades. 

“Bapuji is no more,” his 
daughter Durga, also a musi¬ 
cian, told PTI over phone from 
Mumbai. She was inconsolable 
and could not speak any more. 

Jasraj, who belonged to the 
Mewati Gharana, was in the US 
when the coronavirus-led lock- 
down happened and decided to 
stay back in that country. “With 
profound grief we inform that 
Sangeet Martand Pandit Jasraj 
ji breathed his last this morning 
at 5.15 EST due to a cardiac ar¬ 
rest at his home in New Jersey, 
US,” a statement issued by his 
family said. 

“May Lord Krishna welcome 
him lovingly through the doors 
of heaven, where Pandit ji will 
now sing Om Namo Bhagwate 
Vasudevaya exclusively just for 
his beloved Lord.” —PTI 


nasi 


DEWAN HOUSING FINANCE CORPORATION LIMITED 

National Office: HDIL Towers, B-wing, 6th Floor, Anant Kanekar Marg, Station Road, Bandra (East), 
Mumbai - 400051. Regional office: Dewan Housing Finance Corporation Ltd., 2nd & 3rd Floor, 
Rustomjee R-cade, Rustomjee Acres, Dahisar West, Maharashtra-400068 


Changing Rules Changing Lives 


_APPENDIX IV POSSESSION NOTICE (for immovable property) 


Whereas, the undersigned being the Authorized Officer of Dewan Housing Finance Corporation Limited (DHFL) under the Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers conferred under section 13(12) read with 
Rule 3 of the Security Interest (Enforcement) Rules 2002, Demand Notice(s) issued by the Authorised Officer of the company to the Borrower(s) / 
Guarantor(s) mentioned herein below to repay the amount mentioned in the notice within 60 days from the date of receipt of the said notice. The borrower 
having failed to repay the amount, notice is hereby given to the Borrower(s) / Guarantor(s) and the public in general that the undersigned has taken 
possession of the property described herein below in exercise of powers conferred on him under Sub-Section (4) of the Section 13 of the said Act read 
with Rule 8 of the Security Interest Enforcement rules, 2002. The borrower's attention is invited to provisions of sub -section (8) of section 13 of the Act, in 
respect of time available, to redeem the secured assets. The borrower in particular and the public in general are hereby cautioned not to deal with the 
property and any dealings with the property will be subjectto the charge of DHFLfor an amount as mentioned herein underwith interest thereon. 


Name of the Borrower(s)/ 
Guarantor(s)/ Loan Code 


(Loan Code No.00035031)/ 
Mumbai Metro Branch),Ckp 
Industries Private Limited 
(Borrower) Prafulla 
Subhashchandra Bhat (Co- 
Borrower 1) Chanakya 
Dhanda (Co-Borrower 2) 


Description of Secured Asset 
(Immovable Property) 


All the Part & Parcel of Property- 

1. Gr+3, Pinnacle Mall, Survey No. 1054, Plot No. 152, 
(Except 2nd & 3rd Floor, Facing Nashik Trimbak Road, i.e. 
Right Side of Mall), Nshik, Maharashtra - 422 002. 

2. Bunglow No. 12 Alder, Misty Hills, Village Tungrali, 
Maval, Tal. Maval, District Pune-410 401. 


Demand Notice 
Date and Amount 


26.12.2019 for Rs.51,66,54,451/- 
Rupees Fifty One Crores Sixty Six 
Lakhs Fifty Four Thousand Four 
Hundred Fifty One and Paise Zero 
Only 

26.12.2019 for Rs.51,66,54,451/- 
Rupees Fifty One Crores Sixty Six 
Lakhs Fifty Four Thousand Four 
Hundred Fifty One and Paise Zero 
Only 


Date of 


13.08.2020 


14.08.2020 


Date : 18.08.2020 
Place: Nashik / Pune 


Sd/-, (Authorised officer) 
DEWAN HOUSING FINANCE CORPORATION LIMITED 



BOI AXA Mutual Fund 

(Investment Manager: BOI AXA Investment Managers Private Limited) 

Registered Office: B/204, Tower 1, Peninsula Corporate Park, 

Ganpatrao Kadam Marg, Lower Parel, Mumbai 400013 
CIN: U65900MH2007FTC173079 



Mutual Fund 


NOTICE-CUM-ADDENDUM NO. 16/2020-21 


NOTiCE-CUM-ADDENDUM TO THE STATEMENT OF ADDiTiONAL INFORMATiON /“SAi”) OF BOi AXA MUTUAL FUND (“FUND”). 

Appointment of Director of BOi AXA investment Managers Private Limited (“AMC”) 

Mr. Girish Kumar Singh has been appointed as an Associate Director of AMC w.e.f. August 12, 2020. Accordingly, the following details stand 
inserted under the section titled “Details of AMC Directors” in Section III (B) of the SAI: 


Name 

Age/Qualification 

Experience in brief 

Mr. Girish Kumar Singh 

Age: 57 years 

Qualification: M.Sc. 
(Agriculture) and CAIIB 

Mr. Girish Kumar Singh has been associated with Bank of India for over 32 years. 
He is a post graduate in Agriculture. During his banking career, Mr. Singh has 
worked in various capacities with good exposure in Agriculture, Administration at 
Branches and Zonal offices. Mr. Singh was posted as Zonal Manager in Raigad 
Zone for one year and thereafter as Zonal Manager Mumbai North Zone for 
over three years. His international banking exposure was at Paris for more than 
4 years. He was elevated as General Manager of the Bank on May 13, 2020 
and is presently heading Resource Mobilisation, Customer Excellence, Wealth 
Management, Marketing, Publicity & PR etc. departments at Bank of India’s 
Head Office. 

Other Directorships: Nil 


This Notice-cum-Addendum forms an integral part of the SAI of the Fund. All other terms and conditions appearing in the SAI being modified 
through this addendum remain unchanged. 

For BOi AXA investment Managers Private Limited 
(investment Manager for BOi AXA Mutuai Fund) 

Piace : Mumbai Sd/- 

Date : August 17, 2020 Authorised Signatory 


Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 



O 

NCDEX 

Pragatl ka Solid Exchange 

NATIONAL COMMODITY AND DERIVATIVES EXCHANGE LIMITED 

U* Floor, Akruti Corporate Park, LBS Road, Kanjurmarg (W), Mumbai 400078 

CIN: U51909MH2003PLC140116 

Managing Director & Chief Executive Officer 


The Board of Directors of National Commodity & Derivatives Exchange (NCDEX) are looking for a visionary 
Managing Director & Chief Executive Officer who shall be at the helm of affairs at NCDEX, grow the ecosystem 
and market share while maintaining a high degree of transparency and compliance with all regulatory 
requirements. 

National Commodity & Derivatives Exchange Limited (NCDEX) is a leading agricultural commodity 
exchange in India, with the widest range of benchmark products in this segment. The Exchange has maintained 
its leadership position since 2005 in the agricultural commodity derivatives market in terms of ADTV. NCDEX 
stands committed to actively contributing to the social and economic development of farmer community, helping 
them gain better access to markets. In doing so, NCDEX builds a better, sustainable way of life for rural 
communities and raise the country's human capital index. 


As a part of our recruitment process, we seek applications from qualified professionals. 


About the candidate 


□ Proven & effective leader in senior management role. 

□ Seasoned professional with 20+ years of experience, from the fields of capital market/ finance/ 
management with domain knowledge in marketing, operations or management, including 
minimum 5 years in senior management positions. 

□ Good understanding of Commodities/ Commodity markets. 

□ Exposure to Agri. Finance, Agri. Technology, Exchanges, International or National commodities set up, 
would be an advantage. 

□ Ability to effectively interact with both internal as well as external stakeholders including regulator, 
investors, business partners, key influencers, policy makers, customers and employees. 


The ideal candidate needs to fulfil the eligibility requirement under Companies Act and SEBI regulations. 
References will be required in the application. The said appointment shall be subject to approval from 

Shareholders of NCDEX and SEBI. 

_ NCDEX is an equal opportunity employer and committed to diversity and inclusion practices. _ 


Location : Mumbai. 

Remuneration : As per industry standards. 

Age criteria : Candidate to be 60 years or iess as on 1 ^^Jan 2021. 


Interested candidates may apply giving full career particulars and photograph vide email to career@ncdex.com in 
a signed pdf document or mail to Head HR, NCDEX, 1"‘ Floor, Akruti Corporate Park, LBS Road, Kanjurmarg (W), 
Mumbai 400078, on or before 1 Sept 2020. 




For detailed job description refer to website www.ncdex.com in careers section. 

Please note that only shortlisted candidates will be contacted. 



Fresh demand of cotton Cotton Association ups crop 

cambric & rayon boosts textile estimate for season by 
processing in Ahmedabad 19 lakh bales in July 


FE BUREAU 

Ahmedabad, August 17 

FRESH DEMAND OF cotton cam¬ 
bric and rayon has boosted textile 
processing industry of Ahmed¬ 
abad as most of the units have not 
only recommenced operations 
but they are now optimistic to 
run their factories at 70% capac¬ 
ity by Diwali. 

Most of the textile processing 
units have started operating at 
around 40% capacity despite chal¬ 
lenges of keeping social distancing 
and shortage of labourers, said 
Naresh Sharma, vice-president of 
Ahmedabad Textile Processors As¬ 
sociation (ATPA), adding that in 
April almost all out of 800-odd 
textile processors in and around 
Ahmedabad remained closed, but 
from June onwards gradually they 
recommenced operations in re¬ 
stricted manner. 

“Fresh demand from North 


Indian states, have blown oxygen 
in the ailing textile processing in¬ 
dustry. Currently, processors are 
getting orders of rayon, lycra fab¬ 
ric, hosiery and cotton cambric 
from Uttar Pradesh, Rajasthan, 
Haryana and Punjab. We are ex¬ 
pecting demands from South In¬ 
dian states post monsoon. De¬ 
mand from Maharashtra is 
sluggish due to extended lock- 
down in cities like Mumbai, Pune 
and other places due to coron- 
avirus pandemic,” said Sharma. 

Till March 24, 2020, textile 
processing units situated in and 
around Ahmedabad used to 
process on and average nearly 1.5 
crore metre cloths on daily basis. 
With announcement of nation¬ 
wide lockdown, this highly labour 
intensive industry suddenly 
ceased. The industry pegged at 
^25,000 crore, is giving direct and 
indirect employment to over one 
laldi people. 


FE BUREAU 
Pune, August 17 


THE COTTON ASSOCIATION of 

India (CAI) has increased its crop 
estimate for the 2019-20 season 
beginning October 1,2019 by 19 
laldi bales to 3 54.50 laldi bales (1 
bale = 170 kg) in July. The previous 
estimate was of 3 3 5.50 laldi bales 
made in June. 

This rise in the production es¬ 
timate is on account of increased 
pressing of bales. Compared to its 
June estimate, the CAI has in¬ 
creased its production estimate 
for the north zone by 3 laldi bales, 
central zone by 13 laldi bales and 
southern zone by 3.2 5 laldi bales. 

Total cotton supply estimated 
by the CAI from October 2019 to 
July 2020 is 392.40 lakh bales, 
which consist of the arrival of 
345.40 lakh bales up to July 31, 
2020 and imports of 15 laldi bales 
up to the same period. The open¬ 


ing stock estimated by the CAI is 
at 32 laldi bales at the beginning 
of the season on October 1. 

Further, the CAI has estimated 
cotton consumption from Octo¬ 
ber to July at 206 laldi bales. Export 
estimate up to July 31,2020, was 
43 laldi bales. Stock at the end of 
July 2020 is estimated at 143.40 
lal^ bales, including 15 laldi bales 
with textile mills and 128.40 laldi 
bales with CCl/Maharashtra Fed¬ 
eration and others (MNCs, MCX, 
traders, ginners, etc.). 

Domestic consumption is 
now estimated at 2 50 laldi bales 
for the entire crop year. There is a 
reduction of 30 lakh bales com¬ 
pared with earlier estimate be¬ 
cause of lower consumption due 
to Covid. 

The CAI has estimated export 
at 50 lakh bales for the season, 
which is higher by 8 lakh bales 
compared with the estimate for 
the previous season. 


The under nnentioned a 
borrowers under Sec.1 
Security Interest Act (T 
large through publicatio 

Bandhan 

Bank 

the following 
iforcement of 

1 and public at 

H Demand Notice to Borrowers 

ccount turned into NPA and demand notice issued by Bandhan Bank Ltd. to 
13(2) of the Securitisation and Reconstruction of Financial Assets and Er 
'he Act), 2002 was returned unserved. Hence, this notice is issued to you all 
n. 

Name of 
borrowers 
and Loan 

Account No. 

Description of mortgaged 
property (Secured Asset) 

Date of 
Demand 
Notice/ 

Date of NPA 

0/S Amount as 
on Date of 

Demand Notice 

Date of 
Pasting of 
Notice 

Mr. Kuldipkumar 
Radheshyam Verma 
Mr. Sandipkumar 
Radheshyam Verma 
Loan A/c No. 
101/11254 

All that piece and parcel of the 
property situated at R. Block No. 290 
Paiki, Final Plot No. 48 Paiki, 57 

Saurabh Residency, Rmaosana village 
road, Bh. Ramdevpir Mandir, At- 
Ramosana, Mahesana, Gujarat, 

384002 admeasuring about 270 sq. ft. 
and bounded by: 

North: Saurabh Residency Plot No. 56 
East: Internal Way 

West: Block No. 291 

South: Saurabh Residency Plot No. 58 

15.07.2020/ 

30.09.2019 

Rs. 8,33,803.08 

05.08.2020 

Mr. Lalabhai 

Badarji Vanzara 

Mrs. Sapnaben 

Lalaji Vanzara 

Loan A/c No. 
101/11308 

All that piece and parcel of the 
property situated at R. Block No. 290 
Paiki, Final Plot No. 47 Paiki, 54 

Saurabh Residency, Rmaosana village 
road, Bh. Ramdevpir Mandir, At- 
Ramosana, Mahesana, Gujarat, 

384002 admeasuring about 270 sq. ft. 
and bounded by: 

North: Saurabh Residency Plot No. 53 
East: Internal Way 

West: Block No. 291 

South: Saurabh Residency Plot No. 55 

15.07.2020/ 

30.09.2019 

Rs. 7,28,825.24 

05.08.2020 

Mr. Mukeshbhai 
Lalsingbhai Bhabhor 
Mrs. Sumitaben 

Mukeshbhai Bhabhor 
Loan A/c No. 
101/11638 

All that piece and parcel of the 
immoveable property situated at 

471/Paiki 1, Final Plot No. 34, Shri 
Hanumannagar, Lakhavad to Rampura 
Road, Near Dharti PM City, Kukas, 
Mahesana, Gujarat - 384001 
admeasuring about 270 sq. ft. and 
bounded by: 

North : Lagu Plot No. 35 

East : Plot No. 23 

West : Internal Way 

South : Lagu Plot No. 33 

15.07.2020/ 

30.09.2019 

Rs. 8,92,705.25 

05.08.2020 

Mr. Mukeshji 

Sovanji Thakor 

Mrs. Ramilaben 
Mukeshji Thakor 

Loan A/c No. 
101/12017 

All that piece and parcel of the 
immoveable property situated at 

471/Paiki 1, Final Plot No. 115, Shri 
Hanumannagar, Gandhinagar Road, 

Near Dharti PM City, Kukas, 

Mahesana, Gujarat- 384001 
admeasuring about 580 sq. ft. and 
bounded by: 

North : Lagu Plot No. 116 

East : Plot No. 104, 105 

West : Internal Way 

South : Plot No. 114 

15.07.2020/ 

30.09.2019 

Rs. 18,94,585.91 

05.08.2020 

Mr. Prakashbhai 

Babubhai Chaudhari 
Mrs. Bhagvatiben 
Prakashbhai 

Chaudhari 

Loan A/c No. 
101/12028 

All that piece and parcel of the 
immoveable property situated at 

471/Paiki 1, Final Plot No. 123, Shri 
Hanumannagar, Gandhinagar Road, 

Near Dharti PM City, Kukas, 

Mahesana, Gujarat- 384001 
admeasuring about 580 sq. ft. and 
bounded by: 

North : Plot No. 122 

East : Internal Way 

West : Plot No. 124 

South : Said Plot Paiki Land 

15.07.2020/ 

31.08.2019 

Rs. 17,27,531.95 

05.08.2020 

Mr. Bharatkumar 

Ravindrabhai Parmar 
Mrs. Pushpaben 
Bharatkumar Parmar 
Loan A/c No. 
101/11213 

All that piece and parcel of the 
immoveable property situated at 

2971/2, 2971/2 Paiki 1, 2971/2 Paiki 

2, Final Plot No. E/20, Sona Park Row 
Bungalows, Rohit Vas, Near 

Panjrapole, Mansa, Gandhinagar, 
Gujarat- 382845 admeasuring about 
666 sq. ft. and bounded by: 

North : Margin Space 

East : Margin Space 

West : Way 

South : Plot No. 10 

15.07.2020/ 

30.06.2019 

Rs. 14,45,889.93 

05.08.2020 

Demand made against you through this notice to repay to the Bank dues mentioned against your name with interest, 
costs and charges within 60 days from the date hereof, failing which the Bank will further proceed to take steps 
u/s. 13(4) of the SARFAESI Act. 

The borrower's/mortgagor’s attention is invited to the provisions of sub-section (8) of section 13 of the Act, in 
respect of time available, to redeem the secured assets. 

Place: Mahesana Authorized Officer 

Date : 18/08/2020 BANDHAN BANK LIMITED 

L_ J 

^ Regional Off.: Netaji Marg, l\lr. Mithakhali Six Roads, Ellisbridge, Ahmedabad 380 006. Ph. 26421671 - 75 ^ 


Ahmedabad 












































































6 


FINANCIAL EXPRESS 


WWW.FINANCIALEXPRESS.COM 




# SHIFT IN FOCUS 

PRS Oberoi, executive chairman, EIH 

Due to Covid-19, we expect very few foreigners 
to travel to India in the current year and for the 
following two years. Therefore, the hospitality 
industry must concentrate on domestic travellers 
and we are well-positioned to serve them. 


Quick 

View 



Britannia declares 
interim dividend of 
?83 per share 

FMCGMAJORBRITANNIAonMonday 
said its board has declared an interim 
dividend of ^83 per share for the cur¬ 
rent fiscal and approved issue of bonus 
debentures. "The board of directors of 
the company at their meeting held 
today, 17 August 2020, have: declared 
interim dividend of ^83 per equity 
share of face value of each for the 
financial year 2020-21,” Britannia 
Industries said in a regulatory filing. 


Trell announces $ll,4-m 
Series A funding round 

TRELL HAS ANNOUNCED a $11.4- 
million Series Around led by KTB 
Network. Samsung Ventures, Anlcur 
Nagpal, CEO of Teachable, Golml 
Rajaram (board member, Pinterest, 
Square, DoorDash), and Vineet Buch 
(ex-head of Google Play Store 
Development) also participated via 
Firebolt Ventures in the round. 


Captain Fresh raises $2.3 m 
in pre-Series Around 

FRESHWATERFISH AND seafood 
supply chain platform Captain Fresh 
has raised $2.3 million in pre-Series A 
round of funding led by Anlcur Capital 
with participation from Incubate Fund 
India and Silicon Valley-based angel 
investors."The fundraise will be used to 
invest in tech like computer vision, loT, 
bots, data analytics etc,” it said. 


OYO founder to work with 
country’s largest incubator 

TO SUPPORT INDIA’S growing 
Start-Up ecosystem and young 
entrepreneurs, OYO founder Ritesh 
Agarwal will step in as an adviser and 
work closely with the country’s largest 
incubator. Venture Catalysts (VCats),to 
promote entrepreneurship across the 
country’s tier 1,2 and 3 cities. 

Lumikai announces early 
stage V-C fund for gaming 

LUMIKAI HAS ANNOUNCED a new 
early stage venture capital fund 
focused on India’s fast-growing 
gaming and interactive markets. The 
new sector focused lighthouse V-C 
will fund up to 20 early-stage 
investments with cheque sizes 
between $200,000 and $2 million. 

Tata Starbucks to have 
two all-women stores 

TATA STARBUCKS ON Monday said 
two of its stores will be operated 
entirely by female staffers, as part of 
its commitment to promote an 
inclusive workforce by empowering 
women leaders. It aims to double the 
number of all female-led stores by the 
end of the year, said Tata Starbucks, a 
50:50 JV between Tata Consumer 
Products and Starbucks Corporation. 

IHCL, Tata Power tie up for 
solar energy supply to hotels 

HOSPITALITY MAJORINDIAN Hotels 
Company (IHCL) on Monday said it has 
joined hands with Tata Power for 
supply of solar energy for its Mumbai 
hotels as part of strategy to focus on 
sustainable and cost-efficient business 
practices. The company has signed a 
solar energy PPA with TP Kirnali Solar, a 
wholly owned subsidiary of Tata Power 
Company, IHCL said. 


IIL to start pre-clinical 
trials for Covid vaccine 

INDIAN IMMUNOLOGICALS (IIL) is set 
to conduct pre-clinical trials for a live 
attenuated SARS-CoV-2 vaccine or 
Covid-19 vaccine using the latest 
codon deoptimisation technology. It 
has entered into an agreement with 
Griffith University of Australia for 
exploratory research on developing the 
lead vaccine candidate. 


Renault brings new Duster 
with turbo-petrol engine 

RENAULTINDIAON Monday launched 
the new Duster SUV with the 1.3 -litre 
turbocharged petrol engine."With this, 
the Duster has become the most pow¬ 
erful SUV in its segment in India,” the 
firm said. It will be available in 3 vari¬ 
ants at a starting price of ^10.49 lakh. 



• AHEAD OF DELISTING 

Agarwal’s Vedanta 
tests junk bond 
demand in India 


Bond rebound 

Vedanta Resources' bonds have rallied since March slump 

Cents on the dollar 



"" ^ ^ ■ I 

Source: Bloomberg 2020 


DENISE WEE & AMEYA KARVE 
Hong Kong/Singapore, August 17 

BILLIONAIRE ANIL AGARWAL'S Vedanta 
Resources is marketing a dollar bond in 
a crucial test of investor appetite for 
Indian junk debt. 

The commodities giant is offering a 
three-year amortising note with an initial 
price guidance of around 13.25%, accord¬ 
ing to a person familiar with the matter. 

The fundraising is critical for Vedanta 
Resources, whose plans to delist its Indian 
unit Vedanta still face hurdles including 
getting stock exchange approvals. 

The proceeds of the offering will be 
used to partially fund the privatisation. 
Any surplus money will go toward a tender 
offer of Vedanta Resources 2021 dollar 
bonds or repayment of the securities at 
maturity, the person familiar said. 

S&P Global Ratings said last week that 
if the privatisation goes through, 
Vedanta Resources’ credit rating 
is set to be upgraded, and any 
failure would mean immediate j 
downgrade pressure. Vedanta ‘ 
Resources also plans to fund ^ 

the privatisation with a loan. ^ 

According to a preliminary 
offering circular dated August 
11, Vedanta Resources 
has received commit¬ 
ments from lenders 
for up to $1.75 billion. 

That can be drawn 
through a three 


month bridge facility or a bank guarantee 
and the terms are subject to change. 

The commodity giant’s bonds have 
staged a stunning comeback since slump¬ 
ing to distressed levels in March, and 
according to UBS Group, the securities 
have priced in a successful delisting of its 
unit. If completed, the privatisation will 
make Vedanta Resources’ organisational 
structure cleaner and give the company 
better access to cash. 

While there have been some signs of 
credit strains easing recently, riskier 
Indian borrowers have faced push-back 
from investors as the country grapples 
with a slowing economy after the world’s 
biggest lockdown amid the pandemic. A 
SoftBank Group-backed renewable 
energy company postponed a dollar bond 
in July. 

The last Indian high-yield dollar 
bond was sold by Lodha Developers in 
March, according to Bloomberg-com¬ 
piled data. 

Under the terms of the notes, the 
issuer is required to redeem the 
bonds if it decides not to complete 
the privatisation or stock exchange 
approval is not received by 45 days 
after the settlement day. 

Barclays, Credit Suisse, Deut¬ 
sche Bank, JPMorgan and 
Standard Chartered 
are joint global coor¬ 
dinators and book¬ 
runners for the deal. 
—BLOOMBERG 



Samsung plans to make ?3.7L-cr 
mobile phones in India over 5 yrs 


PRESS TRUST OF INDIA 

New Delhi, August 17 


SMARTPHONE MAKER SAMSUNG is 

planning to produce mobile phones worth 
^3.7 laldi crore in India over the next five 
years, according to government sources. 

The company has discussed its plan 
with senior officials in the ministry of elec¬ 
tronics and IT. 

People aware of the discussion said the 
company will be manufacturing smart¬ 
phones worth ^2.2 laldi crore,priced above 
^15,000 per unit, under the production- 
linked incentive (PLI) scheme. 

"Samsung is now planning to make 
mobile phonesworth $50billion(^3.7 laldi 
crore) in the next five years. Out of this, 
smartphones worth $ 3 0 billion will be pro- 
ducedunderthe PLI scheme,” an official told 
PTI on the condition of anonymity. 

Samsung did not respond to a query sent 
on the matter. 

Apart from Samsung, major global play¬ 
ers Wistron, Pegatron, Foxconn and Hon Hai 


and Indian companies such as Lava, Dixon, 
Micromax, Padget Electronics, Sojo,UTLand 
Optiemus have applied for benefits under 
the PLI scheme. The government expects 
mobile phones worth ^11 laldi crore will be 
made in the country in the next five years. 

According to estimates of the India Cel¬ 
lular and Electronics Association, mobile 
phone companies will increase device pro¬ 
duction in the country to up to ^2 7.5 laldi 
crore under the PLI scheme. At present, 
mobile phone production in the country is 
estimated to be over ^2 laldi crore per 
annum, employing around 5 - 6 laldi people. 

The government expects to attract 
laldi crore investments in the sector and sees 
manufacturing revenue potential of 
^10 laldi crore by 202 5. 

It had notified three schemes on April 1 
for the promotion of electronics. These were 
schemes for manufacturing of electronic 
components and semiconductors,modified 
electronics manufacturing clusters scheme, 
and production-linlced incentive scheme for 
large scale electronics manufacturing. 


Incremental 
sue rate should 
apply on holding 
in shared band, 
not all, saysTrai 

PRESS TRUST OF INDIA 

New Delhi, August 17 


TELECOM REGULATOR TRAI has clarified 
that in cases involving sharing of 
radiowaves, the stipulated increment of 
0.5% on sue rate should apply only on spec¬ 
trum holding in the specific band where 
sharing is taking place, not on the entire 
spectrum holding of the licensee. 

Trai has also recommended that suitable 
exit clause for intimation of termination of 
existing spectrum-sharing arrangement by 
the operators be included in the spectrum 
sharing guidelines.This would offer flexibil¬ 
ity to telecom service providers to manage 
their spectrum on need and commercial 
basis, Trai said. 

"It is clarified that as per the existing spec¬ 
trum-sharing guidelines, an increment of 
0.5% on spectrum usage charges (SUC) rate 
should apply on the spectrum holding in spe¬ 
cific band in which sharing is taldng place, 
and not on the entire spectrum holding (all 
bands) of the licensee,” the regulator said. 

The recommendations are outcome of 
consultation paper titled "Methodology of 
applying spectrum usage charges under the 
weighted average method of SUC assess¬ 
ment in cases of spectrum sharing” that was 
floated by Trai in April this year. 

The telecom department, in Januaryhad 
said the existing norms for sharing of access 
spectrum by operators provide that the SUC 
rate of each of the licencees post sharing 
increases by 0.5 % of the adjusted gross rev¬ 
enue. DoT also informed that it has received 
representations requesting that incremen¬ 
tal SUC rate of 0.5% post sharing should be 
applied only to the particular spectrum band 
which has been allowed to be shared 
between the two licencees and not on the 
entire spectrum held by licencees, since 
sharing is allowed in a particular band. 


VODA IDEA PREMIUM PLAN 


Trai seeks three weeks from 
TDSAT to file counter-affidavit 


KIRAN RATHEE 

New Delhi, August 17 


TELECOM REGULATORY AUTHORITY of 

India (Trai) on Monday sought three weeks 
to file its counter-affidavit regarding 
Vodafone Idea’s RedX plan with the 
Telecom Disputes Settlement and Appel¬ 
late Tribunal (TDSAT). 

The regulator also informed the tribunal 
that it will complete its inquiry around the 
plan in the meantime. 

The next date of hearing on the matter is 
on September 10. 

TDSAT had stayed Trai’s interim direc¬ 
tion to stop its RedX offer immediately 
allowing Vodafone Idea to on-board new 
customers for the plan. The tribunal, how¬ 
ever, allowed Trai to complete its inquiry on 
the premium plan. 

As part of its inquiry, the regulator had 
sent a list of 2 0-24 que stions to Vodafone 
Idea as well as Bharti Airtel, seeking clari¬ 
fications about their plans. Both the com¬ 
panies had submitted replies but the reg¬ 
ulator was not satisfied and in turn sought 
more technical details. After getting all 
the information from the telecom firms, 
Trai will form its view and decide if the 
plans need to be stopped or can continue. 
The viewpoint of Trai will also be pre¬ 
sented to TDSAT. 

Trai, in its directions dated July 11, had 
asked Vodafone Idea to "withhold, with 
immediate effect and until further orders, 
the Vodafone RedX offer to facilitate 
detailed examination”. 

A similar direction was also sent to 
Bharti Airtel to stop its premium plan for 
Platinum customers. 

While Vodafone Idea’s RedX plan has 
been in the market since November 2019 
with some modifications made in May 
2020, Bharti Airtel launched a similar plan 
for platinum customers on July 6. 

Both the companies have said their 
plans meet all the regulatory conditions. In 
its response to Trai, Vodafone Idea has said 
the RedX plan was fully compliant to all 



applicable tariff orders and regulations.The 
company said subscriber stickiness in the 
RedX plan was higher compared with other 
postpaid plans for the value and experience 
they get. 

As per information submitted by Voda¬ 
fone Idea, RedX plan has 1.27 lakh sub¬ 
scribers. The company has also raised a 
question as to why Trai didn't question the 
plan earlier despite it being launched in 
November last year. "For the first time on 
July 9,2020, we received your communica¬ 
tion in this regard based on a complaint 
from RJIL (Reliance Jio),” the company said. 

The RedX plan offered preferential ben¬ 
efits, including superior data speeds, pref¬ 
erential customer service, subscription of 
Netflix and Amazon Prime, access to airport 
lounges and exclusive deals on handsets, 
hotel bookings, etc. The RedX plan can be 
activated for ^1,099. 

Similarly, Bharti Airtel has also said its 
plan was in complete compliance to Trai’s 
rules. The telco said it has only promised to 
give priority network to premium cus¬ 
tomers but not made a promise to guaran¬ 
tee any minimum speed. 

As per Airtel, its postpaid customers on 
^499 and above plans, designated as Plat¬ 
inum, would get several preferential bene¬ 
fits, including faster 4G speed as part of its 
Thanks programme.The exclusive benefits 
include a preferential service at call centres 
and retail stores, a customised user inter¬ 
face on the Thanks app and faster 4G speed 
by giving them preference on the network. 


Bengaluru ranks 26th, Delhi 27 th globally 
in annual price rise of luxury homes: Report 


PRESS TRUST OF INDIA 

New Delhi, August 17 


BENGALURU AND THE national capital 
ranked 2 6th and 2 7th,respectively,globally 
in annual price appreciation of luxury 
residential properties, according to a 
Knight Frank report. 

Mumbai is at 3 2nd position, the consul¬ 
tant said in its'Prime Global Cities Index Q2 
2020’report. 

While Bengaluru and Mumbai moved up 
by one place each, Delhi jumped five notches 
as compared with the previous report of Q1 
2020. The capital value increased 0.6% in 
Bengaluru and 0.3% in the national capital, 
but fell 0.6% in Mumbai during the April- 
June quarter this year, compared with the 
same period last year. 

Knight Frank said that Bengaluru has 
emerged as the 26th fastest-growing 
prime residential market in the world, in 



terms of annual price appreciation. Rates 
were up 0.60% in Q22020 to an average 
price of ^19,727 per sq ft. Delhi ranked 
2 7th on the global index, with a 0.3 0% rise 
in terms of annual capital value in the 
prime residential market to an average 
price of ^3 3,62 5 per sq ft. 

Mumbai's prime residential market 
ranked 32nd in Q22020, registering a 


decline of 0.60% with an average price of 
^64,388 per sq ft, the report said. 

The Prime Global Cities Index, an 
unweighted price index of prime residential 
prices across 45 cities, increased by 0.9%, 
recording the lowest rate of annual growth 
in 11 years. The Phillippine capital Manila 
leads the index with prime home prices ris¬ 
ing by 14.4% over the 12 months to June 
2020,followed by Japan's Tol<yo (8.60%) and 
Sweden’s Stocldiolm (4.40%). Thailand's 
capital Bangkok was the weakest-perform¬ 
ing global city in the year to June 2020, with 
luxury home prices falling by 5.8%, it said. 

Knight Frank India CMD Shishir Baijal 
said, "The pandemic infused economic st¬ 
ress has engulfed the global markets with a 
fear ofuncertainty. Ultra-rich buyers around 
the world are seen deferring the high pre¬ 
mium purchase of a prime residential asset 
class and preferring investments in liquid 
assets, primarily gold and cash equivalents. 


Spicejet to soon induct its first A340 cargo aircraft 


PRESS TRUST OF INDIA 

Mumbai, August 17 


SPICEJET ON MONDAY said it will soon 
induct its first Airbus A340 cargo aircraft in 
its freighters fleet. 

The induction of the first wide-body 
freighter will help the airline to primarily 
operate cargo flights on long-haul routes 
including to destinations in Europe, CIS and 
African region, Spicejet said. 


With the latest induction, Spicejet will 
have a dedicated fleet of nine freighter air¬ 
craft consisting of five Boeing 737s, three 
Bombardier Q-400s and one Airbus A340. 

"The induction of our first wide-body 
cargo aircraft will be a huge game changer 
in our journey as the country's largest cargo 
operator,” Spicejet chairman and managing 
director Ajay Singh said. 

He said the airline very soon will be oper¬ 
ating non-stop cargo services across the 


globe to destinations in Europe, Africa and 
Commonwealth of Independent States 
countries which till a few months back 
would have been unthinkable. "We are con¬ 
fident that our long-haul cargo flights would 
further help boost Indian businesses, farm¬ 
ers, pharma companies providing them 
seamless access to newer markets.” Spicejet 
as an air cargo services provider has operated 
over 5,600 flights transporting over 31,000 
tonne of cargo since March 25,2020. 


• INTERVIEW: BHARAT KAUSHAL, managing director, Hitachi India 

‘Intend to play key role in India’s ambitious railway upgrade’ 


Hitachi India's growing footprints in India's 
rail mobility space is reflected in a recent 
^120-crore order for transformers to 
enhance goal of railway electrification. 
Bharat Kaush^ managing director, Hitachi 
India, speaks to Nivedita Mukherjee on 
the deal and the opportunities in 
India.Edited excerpts: 

Indian Railways is on a vigorous mod¬ 
ernisation drive. How do you want to 
shape the outcome? 

Hitachi India has a key role in the Indian 
Railways’ ambitious upgrade plan as it 
tries to adapt to the evolving market 
dynamics. We are providing our techno¬ 
logically advanced and intelligent solu¬ 
tions ranging from energy efficient, mod¬ 
ern and aesthetically-designed rolling 
stock, latest signalling and train control 
systems with automatic, driverless train 
operations, advanced traffic management 
systems and passenger and information 
services solutions. 

All this integrated through AI (artificial 
intelligence), loT (internet of things) , 


machine learning, and advanced big data 
analytics are being leveraged by the rail¬ 
way operators. Under Railways’ mission 
RAFTAR, Hitachi has contributed in the 
commissioning of Train Protection Warn¬ 
ing System signalling for running the 
Gatimaan Express trains at 160 kmph in 
the first high-speed corridor between 
Delhi and Agra. We have recently com¬ 
pleted Asia’s largest interlocking at 
Kharagpur station which is the longest 
and largest railways yard with 800 routes. 

What does Hitachi’s deal with the rail¬ 
ways for transformers mean for India? 
We see the locomotive order as a game 
changer both in terms of allowing us to 
advance the government’s mission for 
100 % railway electrification and low car¬ 
bon footprint. Hitachi India has won in 
July 2020 a ^120-crore order for trans¬ 
formers for electric locomotive manufac¬ 
turer, Chittaranjan Locomotive Works 
(CLW), which will be used for the produc¬ 
tion of400 passenger and freight locomo¬ 
tive engines. Hitachi will deliver two kinds 



of transformers — 6531 kilovolt ampere 
for CLW’s goods locomotive engines and 
the 7775 kVAfor passenger engines.These 
transformers will be made and handed 
over to CLW by Hitachi ABB Power Grids. 


What are the other big opportunities you 
see in rail mobility? 

The government has envisioned segregat¬ 
ing freight operations on the busy passen¬ 
ger routes through dedicated freight cor¬ 
ridors along the Golden Quadilateral 
which will help increase the speed of both 
freight as well as passenger trains. This 
paves the way for upgradation of existing 
corridors with new higher speed trainsets, 
European Train Control System Level 2, 
signalling systems, traffic management 
and centralised operations. Given our 
competencies that is a very exciting oppor¬ 
tunity going forward. Hitachi is currently 
installing state-of-the art signalling and 
telecom equipment for the Delhi-Mumbai 
segment of the entire western DFC, a 
1,500-km stretch allowing high speed 
transit of lOOkph. 

Urban transportation infrastructure 
in India can be upgradated massively 
with implementation of multi-modal 
network with last-mile connectivity. 
Hitachi has a strong presence in metro 
Mass Rapid Transport System and is 


working on significant projects which 
includes Kolkata Metro Rail Corporation 
and Navi Mumbai Metrorail by CIDCO. 
There is a lot we can do there. 

There is a strong focus now on Aat- 
manirbhar Bharat? How can Hitachi 
contribute? 

Hitachi is actively collaborating in‘Make in 
India’initiative. To employ local engineer¬ 
ing and project management talent and to 
boost indigenous manufacturing capabil¬ 
ities, we have sourced and integrated 
locally manufactured products in our pro¬ 
jects, while ensuring the highest quality 
standards in its execution. We have also 
invested in localisation in terms of sig¬ 
nalling equipment and are manufacturing 
the Interlocldng System and Multi-Section 
Digital Axle Counter in India as well. We 
have close to 250 railway engineers and 
management professionals implementing 
multiple projects across the railways and 
Metro rail which support the government’s 
mission of Skill India and also allows local¬ 
isation of capacities. 
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line education delivery a seamless experi¬ 
ence for teachers as well as students, many 
courses are being conducted through video 
conferencing to equip teachers with the 
knowhows of imparting digital education. 
The universities are advising teachers to 
use Google Classroom User Guide and 
Hangouts Tutorial to understand how to 
use these Apps for conducting online 
classes. In such a setup, a trainer handles a 


group of teachers and makes them ac¬ 
quainted with online teaching require¬ 
ments. 

Teachers are also being imparted neces¬ 
sary IT training skills to learn to handle 
support files, video tutorials and other re¬ 
sources. It is for the first time in India that 
digital training of teachers is being con¬ 
ducted on such a massive scale. Lastly, it 
can be said that though the pandemic has 


utterly disturbed our education system, it 
has certainly proved to be a catalyst for im¬ 
proving online learning or digital educa¬ 
tion system infrastructure in the country. 
The schools, colleges and universities 
should consider this pandemic as an op¬ 
portunity to improve their educational in¬ 
frastructure, wherein e-learning becomes 
a part of their 'new normal' after experi¬ 
encing the benefits first-hand. 
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W ITH COVID-19 becoming 
a new reality and part of 
our new normal lifestyle, 
educational institutions 
have moved towards 
making their courses available online to 
provide a seamless learning experience to 
students in these drastic times. With digital 
disruptions in the sector becoming accept¬ 
able, many new and existing courses are 
now available for students to pursue on¬ 
line. 

The digital education system of India 
has opened up new and better learning av¬ 
enues for students to explore and make an 
informed choice regarding their career 
choices. Many international universities 
have also joined the fray in a bid to capi¬ 
talise on this growing trend. Today, many 
EdTech firms and Apps have mushroomed 
in the market and have started offering 
courses in a plethora of fields, including Fi¬ 
nance and Accounting, IT & Software, De¬ 
velopment, Personality Development, Mar¬ 
keting, Business Analytics, etc. 

There are EdTech firms providing com¬ 
plete learning solutions for K-12, colleges 
and university level education as well. You 
can access their complete learning material 
and resources through the click of a but¬ 
ton within the comfort of your home. With 
digital education, learning has become 
easier and accessible in these times. Since 
students don't have any school or college to 
attend nowadays, many of them are now 
opting to learn new courses, several of 
them at a time, to learn new skill sets or 
upskill in a quest for a better tomorrow. 
Upskilling has generated a new wave of in- 


THE PANDEMIC HAS 
PROVED TO BE A 
CATALYST FOR 
IMPROVING ONLINE 
LEARNING OR DIGITAL 
EDUCATION SYSTEM 
INFRASTRUCTURE IN 
THE COUNTRY 

terest among students who now find 
themselves better positioned to learn new 
things the way they want it. They can plan 
their own schedule and set their own re¬ 
minders on many of these learning Apps. 

Since financing education has always 
been a cause for concern for many stu¬ 
dents, many of these EdTech platforms 
come well-equipped with financing solu¬ 
tions as well. Realising the numerous prob¬ 
lems faced by the youth today like jobless¬ 


ness, many of these EdTech online plat¬ 
forms are also offering steep discounts and 
EMI offers through their finance partners 
or through payment options. Some EdTech 
firms are even reducing their fees or giv¬ 
ing a course for free, in case the student is 
unable to afford it. Although this requires 
the student to furnish some details regard¬ 
ing his past educational and current pro¬ 
fessional background. 

EdTech platforms are also offering inte¬ 
grated cloud storage for content and ac¬ 
cess to class recordings for future refer¬ 
ence. The reach of these platforms has also 
extended beyond urban India to reach au¬ 
dience present in rural India.Though digital 
divide is significant in our country, but this 
hasn't stopped these EdTech firms to reach 
out to millions of students in far-flung areas 
of our country. 

In the past few months, educational in¬ 
stitutes have put a lot of concerted efforts 
to acquaint teachers with the new ways of 
delivering education online. To make on- 
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C^ON CASTE-BASED VIOLENCE 

Congress leader Rahul Gandhi 

Jungle raj of caste-based violence and rape is at its 
peak in UP. Now another terrible incident—sarpanch 
Satyamev, being a Dalit, said no and he was killed 
because of that. Condolences to Satyamev J/'s family 


I give two tweets! That 
approach will hurt SC more 


• POWER EXCHANGES 

THE COUPLING OF POWER EXCHANGES WOULD OENTRALISETHE PLATFORM AND WOULD NOT 
LEAVE ANY INCENTIVE FORTHE POWER EXCHANGES TO INNOVATE OR INVEST IN TECHNOLOGY 


SC has weightier issues to deal with; also, it is difficult to 
believe Bhushan’s comments shook people’s faith in SC 

M uch LIKETHE seditionlaw,the contempt lawtoo has no space inamodern 
democracy; the use of both can be justified under exceptional circumstances, 
but as has been seen in so many cases, the impact can be to chill any form of 
criticism or dissent, the bedrock of a democracy. Certainly, the Supreme Court 
(SC) is right when it says, in the Prashant Bhushan contempt case ruling, that "the object 
of contempt proceedings is not to afford protection to Judges personally” but to the pub¬ 
lic "whose interests would be very much affected if by the act or conduct of any party, the 
authority of the court is lowered and the sense of confidence which people have in the 
administration of justice by it is wealcened” But, apart from Jack Dorsey who heads Twit¬ 
ter, few would argue that two tweets by Bhushan had so much impact, they lowered the 
confidence that people have in the SC or the respect for its judgments. 

Indeed, the court has weathered so much more, and from people who have a far greater 
stature, both within the legal fraternity as well as among the common people. When the 
Constitutional bench struck down the NDAgovernment’s NJAC Act, Justice J Chelamesh- 
war had written—in a dissent note—that the proceedings of the collegiums were 
"absolutely opaque and inaccessible both to public and history,barring occasional leaks”. 
Critiquing the collegium system, Chelameswar argued that to entirely eliminate the gov¬ 
ernment from the selection process would be against the country’s democratic princi¬ 
ples. And, few observations about the judiciary would have been so damaging as, in Janu¬ 
ary 2018, four senior judges holding a press conference—this was reported by all 
newspapers, broadcast on live TV—and casting aspersions that the then CJI Dipalc Misra 
was bench-fixing by assigning important cases to junior judges. 

The Bhushan case comes at a time when the SC has very weighty national issues to 
deal with, from the massive backlog of cases to the issues of the sort raised by Justice 
Chelameswar—with the NJAC dismissed by SC, how is judicial impropriety, or the pro¬ 
motion of judges, to be addressed in a transparent manner?—and many more like the 
challenge to the abrogation of Article 3 70 or the case of the electoral bonds. By sen¬ 
tencing Bhushan—this is to be done later, though the contempt ruling was delivered 
last week—at a time when it has much more serious issues to deal with, SC must keep 
in mind it will always be remembered as the court that sentenced an advocate for a 
mere set of tweets. It should, instead, display the kind of broad shoulders it exhibited 
when the lawminister—P Shiv Shanker—delivered a speech which was considered con¬ 
temptuous of court. One of the reasons for not proceeding with the contempt, as SC 
notes in its Bhushan ruling, is that the Attorney General did not give his consent for 
prosecuting the law minister; the court held that the contempt proceedings couldn’t 
be started without the consent of the Attorney General and the Solicitor General. But, 
this was probably a face-saver since SC goes on to say that,"though this Court held that 
the contempt petition was not maintainable, it went into the merits of the speech... and 
held that there was no imminent danger of interference with the administration of 
the justice and bringing administration into disrepute”. Even if sometimes it can be 
unwarranted and slanderous, encouraging criticism makes for healthier institutions 
and strengthens democracy. 


More than a partisan problem 

Facebook should have acted against hate-mongering 

T he political blame-game over the Wall Street Journal (WSJ) article that 
claims that a top Facebook India executive batted against action on hate- 
mongering posts by members of the ruling BJP misses the point. The oppo¬ 
sitions parties that have used the report to accuse the BJP of using social 
media to subvert democracy need to remember that their supporters and leaders have 
been caught quite short on this matter—indeed, former Congress chief Rahul Gandhi 
had to recant his attribution on the basis of a smear campaign targeted at the prime 
minister to the Supreme Court, but this was long after social media had been used to 
amplify his allegations. And, the ruling party shouldn’t be claiming, as former I&B MoS 
Rajyavardhan Singh Rathore does in an opinion piece in The Indian Express, that the 
platform is a Left-Congress leaning platform—indeed, last year, of the 700 Facebook 
pages taken down by the social media in India for "coordinated inauthentic behav¬ 
iour”, 687 were Congress-linked while 15 were linked to Silver Touch, the IT company 
that developed the NaMo app. However, the central issue in the present matter is nei¬ 
ther group’s contentions, but the social media giant’s conduct. 

While Facebook says it prohibits the use of its platform for hate-speech and promo¬ 
tion of violence "without regard to anyone’s political position or party affiliation”, a top 
executive attempting to stall action against a political leader’s hate-filled posts because act¬ 
ing against a member of the ruling party "will damage the company’s business prospects 
in India” doesn’t seem to be quite in keeping the claim. Indeed, against the backdrop of 
the phenomenon known as "WhatsApp university”—use of the messaging service to 
spread misinformation, content that could incite violence, etc—social media such as Face - 
bookare required to overtly signal thatthey are above partisanship. However, little inFace- 
boolds history of policing political/polarising content would seem to inspire faith. From 
the US lawmalcers summoning it, along with other social media concerns, over attempts 
to silence conservative voices in the US to the hearings in the UK and Singapore over the 
Cambridge Analytica episode, Facebook doesn’t seem to have gotten this right. What’s 
worse, the company seems to be aware of the problem of harmful content on its platform; 
in 2018, the company had internally looked at how the platform was facilitating polari- 
sation,but, as per WSJ, did little to curb this, with policy chief Joel Kaplan arguing at the time 
that any attempt to guide civil conversation on the platform would be "paternalistic”. Some 
big advertisers recently pulled out of the platform over its handling of hateful content in 
the context of race tensions in the US. But, Facebook still seems unable to strike a balance 
between its responsibility as an amplifier of views and the need for government liaison. So, 
even as it claims to champion free speech, in Singapore, it allows appending of "correction 
notices” to news deemed false by the government, and even has agreed to restrict access 
to dissident political content in Vietnam. 

There can be no allowing a relaxed standard on hateful content based on political affil¬ 
iation. Congress parliamentarian Shashi Tharoor’s call for a joint parliamentary commit¬ 
tee hearing on the present matter is perhaps one way to take a deep dive into the problem 
and look for a consensus solution, however hard it might be to devise and implement. 


PandemicPECULIARITIES 

It will be a travesty if, at a time when people are seeing 
salaries being cut, they have to shell out more in taxes 

A t ATI M E when most people are looldng at salary cuts, and possibly job losses, 
due to the pandemic, a Times of India news story talks of how they may end 
up paying higher taxes for no fault of their own; indeed, this is a peculiarity 
caused by the pandemic, and the fact that is forcing people to stay at home. 
As a part of the cost-to-company, apart from basic salary and house rent allowance 
(HRA), employers include certain allowances such as conveyance allowance, enter¬ 
tainment allowance, leave travel allowance (can be claimed twice in a block of four 
years), etc. Employees have to submit bills as proofs for the amounts spent on these 
allowances to reduce their tax liabilities. 

But, how do you produce bills for conveyance or entertainment when you are at home 
and haven’t even ordered food from outside? How do you travel, and, if you don’t,you can’t 
submit bills forthis either? Even though the numbermaybe limited, some may evenhave 
givenup their rented accommodation and perhaps moved in with friends and family; this 
makes submitting HRA bills impossible. So when the employees get their HRA or LTA or 
other allowances, since they can’t submit any bills, these will be taxed as regular income; 
the new tax slabs introduced this year remove many of the deductions, but for most, opt¬ 
ing for the older tax structure is more beneficial. Ideally then, for this year, the taxman 
should allowpeople to claim deductions without submitting bills as proof; the same ben¬ 
efit can be given by raising the standard deduction amount. 


Market coupling is 

anti-competitive 


SLRAO 


Member, Advisory Board, Competition 
Commission of India, and first chairperson of the 
Central Electricity Regulatory Commissions 
Views are personal 



T he draft power mar¬ 
ket regulations 2020 
released by the apex 
power regulator, the Cen¬ 
tral Electricity Regulatory 
Commission, proposing market cou¬ 
pling between the power exchanges 
to discover the single market-clear¬ 
ing price seems anti-competitive and 
undesirable. The regulator has fur¬ 
ther proposed to designate a market 
coupling operator to aggregate bids 
collected by the power exchanges and 
undertake exercise of the single uni¬ 
form price discovery. 

Let us try and understand how this 
proposal would adversely affect com¬ 
petition. 

We all know that, as a nation, we 
have been in the pursuit of competi¬ 
tion over the last two decades. It has 
taken years to shift the focus from the 
cost- and-negotiation-based models 
to competition across the economic 
landscape. In 2003, the Competition 
Commission of India was set up as a 
statutory body to ensure that all citi¬ 
zens have access to the broadest range 
of goods and services at the most com¬ 
petitive prices. CCI believes that with 
increased competition, producers will 
have maximum incentive to innovate 
and specialise, and this would result in 
reduced costs and wider choices for the 
consumers. Therefore, competition in 
the market is a must to achieve the 
win-win proposition. 

The gains that competition has 
brought to the economy are incredi¬ 
ble, and we do not have to go far to 
drive the point home. The advent of 
competition in telecom, retail, 
e-commerce, solar, aviation, trans¬ 
portation, etc, has brought a paradigm 
change to our lives, and has made an 
immense contribution to the devel¬ 
opment of industry and consumers as 
well as the economy at large. 

Now, let us look at the two major 
stock exchanges in the country, BSE 
and NSE. Today, the consumer can go 
to either of the two exchanges and 
trade in the same product, which is 


available on both the exchanges. For 
instance, a given equity or security 
can be traded on either of the two 
exchanges at the same or a different 
price. It is the consumer who decides 
the platform and the price best suited 
to her. Both the exchanges compete to 
offer their best. And, to do so, they 
invest in technology, 
market development, 
integrated suite of 
services to attract the 
consumer. Hence, com¬ 
petition offers the 
choice and the best price 
to the consumer. 

Similarly, let us take 
the instance of e-com¬ 
merce. E-commerce 
majors such as Amazon, 

Flipkart, etc, offer sev¬ 
eral products and ser¬ 
vices at the same price 
or different prices. It is 
the consumer who is at 
the centrestage, who 
makes the ultimate choice every¬ 
where, be it the stock exchange, e- 
commerce, telecom, solar energy, 
travel, etc, and market forces, while 
ensuring a check on all the players in 
the business, also help the govern¬ 
ment to move from excessive to light- 
handed regulation. 

Now, we move to the case of power 
exchanges in India. As on date, there 
are two power exchanges, operating 
since 2008. The energy exchanges, 
since their commencement, have 
brought in a great deal of competition 
in the power market as well as the sec¬ 
tor. The exchange power market 
offers market products and segments 


such as day ahead, real-time, term- 
ahead, intra-day, green certificates, 
white certificates, etc, and price dis¬ 
covery for each of these market seg¬ 
ments takes place on both the power 
exchanges. The exchanges compete 
and their consumers—the power gen¬ 
erators, distribution utilities, com¬ 
mercial and industrial 
consumers—have the 
ultimate choice to 
decide which exchange 
to go for, given product 
and the right price. And, 
this must continue. 

Coupling the power 
exchanges in an endeav¬ 
our to discover a single 
uniform price would kill 
the competition that has 
been built over the last 
12 years, and, is, there¬ 
fore, neither desirable 
nor required. Over the 
years, the price of elec¬ 
tricity transacted 
through the exchange platforms has 
been able to provide the most com¬ 
petitive benchmark across the power 
value chain. 

Today, the power exchanges are 
required to continually invest in tech¬ 
nology, product innovation, process 
automation and human resources to be 
able to stay in business. If there will be 
no competition going forward, there 
would be a huge compromise on all 
these aspects. It is the duty of the regu¬ 
lator to promote competition, protect 
the interests of the consumers, elimi¬ 
nate practices having adverse effect on 
competition, and ensure freedom of 
trade. The goal of the regulator should 


be to create and sustain fair competi¬ 
tion and provide a Tevel playing field’ 
to the producers, thus, making the 
markets work for the welfare of the 
consumers. Hence, we must encourage 
healthy competition in the market. 

The coupling of power exchanges 
would centralise the platform and 
would not leave any incentives or 
room for the power exchanges to 
innovate products or invest in tech¬ 
nology, which is quintessential for a 
diverse country like India with differ¬ 
ent resource distribution, needs and 
weather patterns across the regions. 

Furthermore, with the increasing 
penetration of renewable energy, we 
need power exchanges to pay greater 
emphasis on technology and innova¬ 
tion to introduce the various new 
market products that customers 
need. The way forward is not to do 
market coupling, but to focus on the 
introduction of new market seg¬ 
ments such as green markets, longer 
duration forward contracts, futures 
or derivative in power, exchange- 
based ancillary markets to foster 
power market growth and develop¬ 
ment in the larger economic interest. 

The uniformity in the prices, 
which the power regulatory proposal 
is advocating, is neither required nor 
desirable. The regulator should pro¬ 
mote competition and must not 
interfere, letting market players 
thrive and do their best to attract con¬ 
sumers. Healthy competition min¬ 
imises the need for regulation, but 
when we suppress the competition, 
we require a market regulatory 
framework in place. At a time like this, 
when desperate efforts are being 
made to revive industrial and eco¬ 
nomic growth after the Covid-19 
induced economic and humanitarian 
crisis, and to position the country as 
a self-reliant or din Atmanirbhar econ¬ 
omy, strengthening and deepening 
the power markets, and the competi¬ 
tive edge provided by the exchange 
markets, will be a desirable and a 
much-needed move. 


The way forward is 
to not do market 
coupling, but to 
focus on the 
introduction of new 
market segments 
such as green 
markets, longer 
duration forward 
contracts, etc 


Can the travel sector bounce back? 
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In meirkets like India, characterised by high 
economic growth and rising disposable 
incomes, the same factors that cause a 
steep fall in travel demeind in a crisis help 
in a quick recovery as growth returns 


ADITYA 

AGARWAL 

Head of Corporate Strategy, Cleartrip 
Views are personal 


WORKING IN THE travel sector in the 
times of Covid-19 feels like being in 
the eye of the storm. One cannot pick 
up a newspaper or listen to a news 
byte without coming across, yet 
another headline proclaiming a 
doomsday scenario for the industry. 
With international borders still being 
shut, and domestic travel only start¬ 
ing in fits and spurts, passenger vol¬ 
umes continue to be abysmally low, 
and companies have drastically cut 
fleet sizes and headcounts. 

Is this pessimism justified? 
Undoubtedly, this is the biggest crisis 
that the industry has faced in a gen¬ 
eration, both in terms of the geo¬ 
graphic and sector-wide breadth of its 
reach, and the severity and depth of 
its impact. However, lessons from 
past crises, including the 9/11 
attacks, the 2008-09 global financial 
crisis and other pandemics, show that 
the travel sector has proved resilient 
to large shocks in the past. Perhaps, 
the closest parallel is to past disease 
outbreaks, and a study by OAG of six 
aviation markets impacted by dis¬ 
eases outbreaks in the last 20 years, 
such as SARS (2003), found that pas¬ 
senger demand recovered to pre-cri¬ 
sis levels within seven months in 
each case. 

In fact, in markets like India, char¬ 
acterised by high economic growth 
and rising disposable incomes, the 
same factors that cause a steep fall in 
travel demand in a crisis help in a 
quick recovery as growth returns. 
Travel demand, especially air travel, 
tends to have a high discretionary 
component both in the business and 
leisure segments, which results in a 
disproportionately high growth in 
periods of economic growth and vice 
versa. This 'multiplier effect’ can 


clearly be seen in India where domes¬ 
tic air passenger growth in the 10- 
year period from 2 0 0 8 -18 was 1.6x of 
the GDP growth in the same period. 
This suggests that as GDP growth 
comes back, we can expect the travel 
sector to return to >10% annualised 
growth, making it among the fastest- 
growing sectors in India in the 
medium term. 

Nevertheless, Covid-19 will result 
in far-reaching changes in the travel 
industry, which will shape the indus¬ 
try structure, and the winners and 
losers emerging from 
this crisis. These 
changes will be spurred 
by a shift in consumer 
requirements and pri¬ 
orities when it comes to 
travel. In the last 20 
years, which have seen 
the emergence and 
growth of online travel 
aggregators (OTAs), the 
key consumer priority 
has often been price, 
which will now change. 

Firstly, the industry will 
need to win back the 
confidence of con¬ 
sumers who have felt let down by the 
lack of transparency and consistency 
in aspects such as cancellations and 
refund policies. While the industry 
was caught off guard with sudden 
lockdowns and overnight changes in 
government regulations, we also 
need to acknowledge that clear com¬ 
munication to consumers has some¬ 
times been lacking. Secondly, flexibil¬ 
ity will become a big priority in the 
near term. Consumers will look for 
cost-effective travel options that pro¬ 
vide them with the ability to make 
amendments and cancellations as 


their plans change. Thirdly, the 
demand for ancillary services such as 
travel insurance will rise. 

How can the industry respond to 
these shifts? We see three key themes 
resulting from this crisis: (1) acceler¬ 
ated shift to online channels, (2) pre¬ 
mium on innovation, and (3) indus¬ 
try consolidation. Travel is already the 
leading consumer vertical when it 
comes to online penetration, and this 
shift will become more pronounced 
in times of lockdowns, physical dis¬ 
tancing and contactless transactions. 

In turn, this will mean an 
even greater role for OTAs 
as consumers will look to 
compare multiple attrib¬ 
utes across suppliers. 
Companies that have a 
culture of product inno¬ 
vation and customer ser¬ 
vice will be able to 
respond with agility to 
changing consumer 
needs as well as disrup¬ 
tions on the supply side. 
The pace of automation 
will increase, especially in 
areas like customer ser¬ 
vice, which need a com¬ 
plete overhaul to be able to deal with 
events of this magnitude in future. 
These changes, along with pressures 
on balance sheets and the need to 
find cost savings to make up for lower 
revenues, could also result in a round 
of industry consolidation. 

Covid-19 will clearly impact all 
sectors of the economy and perhaps 
travel more than others. However, for 
companies that are innovative and 
focused on changing consumer 
needs, it presents an opportunity to 
emerge stronger and benefit from a 
long period of sustained growth. 


A case against 
contempt 

The Supreme Court's (SC) verdict of 
guilty against Prashant Bhushan in a 
contempt case did not redound to 
the glory of the country's apex court. 
The apex court could have easily 
taken Prashant Bhushan's tweets in 
its stride; it should have shown 
greater resilience. But, it missed the 
fine line between criticism and 
contempt, and matched the 
'provocation'with 'overreaction'. In 
initiating contempt proceedings and 
convicting Prashant Bhushan for 
contempt, it cast aside "majestic 
liberalism" the legendary Justice VR 
Krishna Iyer spoke of and failed to 
see free speech as the bedrock of a 
healthy democracy. The very basis of 
democracy is expression of one's 
views without fear. As a free citizen 
of a free nation, Prashant Bhushan is 
quite within his rights to express his 
opinion that the SC has been in 
decline over the years. There exists a 
feeling among a considerable 
number of people that the CJIs in the 
last few years could have upheld the 
Constitution and served the cause of 
justice far better than they did. The 
SC's independence does not sit well 
with its noticeable alignment with 
the ruling dispensation noticed in 
some of its recent rulings. Our 
democracy must have space for 
those who speak the truth to power. 
We are not obliged to pay 
obeisance to any institution 
overlooking its fallibilities and 
failures. The highest echelons of the 
judiciary must abide by the 
Constitution and their conscience, 
and be able to command the 
respect of people by ornamenting 
themselves with the highest 
standards. The latest verdict could 
now have a chilling effect on the 
citizenry and deter them from 
critiquing the functioning of the 
judiciary. Hence, we urge the SC to 
reconsider its decision. 

— G David Milton, Maruthancode 

•Write to us atfeletters@expressindia.com 


Covid-19 will result 
in far reaching 
changes in the 
travel industry, 
which will shape 
the industry 
structure, and the 
winners and losers 
emerging from 
this crisis 
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• POWERING REFORMS 


Making 

electricity 

affordable 

Bringing power PSUs under competitive bidding will 
create a level playing field between public and 
private gencos, and help in tariff reduction by 
increasing competition. Also, a double-whammy on 
the consumer like imposition of coal cess and then 
passing on FGD installation costs should be avoided 


T he power sector has to 

be measured in terms of 5 
Ws—awareness, accessibil¬ 
ity, availability, affordability 
and acceptability. Recent 
policy measures of the government 
have remarkably improved the first 3 
Ws, i.e., awareness, accessibility and 
availability, especially the "Saubhagya” 
scheme. However, it has also brought 
unintended outcomes for the distribu¬ 
tion companies as the cost of supply has 
increased due to increase in LT distrib¬ 


ution network length necessitating 
more conductors, meters, transformers, 
etc. Most of the newly-added consumers 
are from rural areas of low-income 
states like UP and Bihar. They belong to 
subsidised consumer categories, viz. 
agriculture, rural-domestic, etc. Thus, 
the subsidy burden of respective state 
governments has increased. 

There is a limit to which the states 
can meet subsidy obligations for low- 
income consumers. The state’s capacity 
to service power subsidy of its BPL con¬ 


sumers is dependent on its per capita 
income which varies from state to state. 
For example, the capacity of Delhi state 
government to meet its obligations and 
expenditures from current per capita 
income of ^ 3.89 lakh and tax-to-GSDP 
ratio of 10% will be around ^38,900 per 
person, whereas for a state like UP with 
per capita income of ^70,5 00 and tax to 
GSDP of 10%, it will be meagre ^7,050 
per person. Needless to mention that the 
competing demand for developmental 
funds from own revenue resources in 
these low-income states is very high, 
and the fact that the central govern¬ 
ment provides no subsidy for this pur¬ 
pose also comes into play. Therefore, 
making electricity affordable for con¬ 
sumers becomes a priority for the power 
sector. Lower tariffs will increase the 
capacity and willingness of the con¬ 
sumers to pay for their electricity con¬ 
sumption, thereby improving the finan¬ 
cial health of discoms; it will also make 
industries more competitive. Limiting 
focus only to reduction of the cross-sub- 
sidy burden of industries, a Zero-Sum 
game approach, may not be fruitful. In 
order to make it a win-win situation, the 
overall cost of supply must come down 
to make electricity affordable so that it 
is within capacity and willingness of a 
large number of consumers, reduces the 
cross-subsidy burden on industries, and 
also reduces the subsidy burden of the 
state governments thereby freeing fis¬ 
cal space for other developmental 
expenditure. 

The possible policy steps to make 
electricity affordable are: 

Expedite overdue distribution 
reforms: While generation and trans¬ 
mission sectors have been unbundled, 
unbundling (segregation of carrier and 
content business) of distribution has 
been a non-starter. Privatisation of, and 
governance reforms in, state-owned dis¬ 
tribution companies are likely to unlock 
huge value and provide efficiency gains 
through loss reduction for making 
power affordable. However, this option 
is the most difficult in our political- 
economy as it requires wider consulta¬ 
tions, ground preparations and strategy 
for managing the transition to avoid dis¬ 
ruptions during an interregnum. 
Capping of stranded capacity 
charges: As of now, we have surplus 
installed capacity of around 370 GW 
against a peak demand of 183 GW; 


therefore, any fresh capacity addition 
should be limited to projected load 
demand growth and replacement of 
retiring power plants. This will reduce 
the stranded capacity charges the dis¬ 
coms are currently paying to gencos 
under their long-term power purchase 
agreements without taking any power 
from them under availability-based tar¬ 
iff regime. 

Say goodbye to cost- plus regime: 

No new project (except hydro and 
nuclear) should be allowed on cost-plus 
route or MoU route under section 62 of 
the Electricity Act. This section of the Act 
is reminiscent of Enron episode and era, 
and had relevance only when India was 
power-deficit. Now, when the country 
has sufficient installed capacity, it 
makes no sense to provide a risk-free 
15.5% tax-free (or 22% after-tax) 
return on equity to the power compa¬ 
nies. Therefore, all new generating pro¬ 
jects, including RE should compulsorily 
be taken up only on tariff-based com¬ 
petitive bidding (TBCB) route and eval¬ 
uated at procuring state's periphery, 
including inter-state transmission 
charges, to bring in transparency. 

Existing power projects of CPSUs like 
NTPC/PGCIL/NHPC, and state power 
generating, transmission and distribu¬ 
tion companies are the main benefi¬ 
ciary of cost-plus power procurement 
under Section 62. CERC regulations 
have been providing a tax-free Return of 
Equity of 15.5% which is followed by 
the State Regulatory Commissions’pre- 
scriptions for the state's PSUs as per 
statute. 

On the other hand, none of the major 
private power companies could achieve 
higher ROE than the regulated PSUs. For 
example, in FY16, FY17, FY18 and FY19 
ROE of Tata Power was only 4.82%,- 
1.06%, 7.73% and 7.45%, and ROE of 
CESC was 6.08%, 8.45%, 7.19% and 
9.73%. Similarly, ROE of all other pri¬ 
vate power companies was lower as 
compared to regulated PSUs. 

This needs to be reviewed by linking 
ROE with a formula-based on RBI repo 
rate and appropriate risk beta weigh- 
tage. If we use the Capital Asset Pricing 
Model (CAPM): 

Return on equity = Risk-free return+ 
betaX (market return-risk-free return) 

Risk-free return = Average of lastfive 
years G-Secyield = 7.01% 

Beta of BSE Power Index=1.004 

Avg. annual market return of BSE in 
last five years (2014 to 2 019)=10% 
ROE= 7.01+ 1.004^(10-7.2) 

=9.820/0 

In the present context, around 5% 
reduction in ROE from 15.5% to 10% 
will provide a noticeable reduction in 
tariff. 

Bringing PSUs under the competi¬ 
tive bidding route will create a level 
playing field between public and private 
power companies, and help in tariff 
reduction by increasing competition 
and efficiency gains. 

Restructure normative debt-equity 
financing to 80:20: At present, the reg¬ 
ulatory norm used for tariff computa¬ 
tion of projects is 70:30 debt: equity. 
Debt servicing is limited only to the 
term of the loan, i.e., up to 12 years, but 
ROE is allowed in perpetuity even after 
the plant has fully depreciated. This 
needs to be limited to the useful life of 
the unit. Further, if debt: equity is 
increased to 80:20 as in case of other 
infrastructure projects, the levelised 
tariff will be reduced since the cost of 
equity is higher than debt. 

No double-whammy for consumers: 
National Clean Energy Fund was created 
as a non-lapsable fund in 2010 for pro¬ 
moting clean technology, and since then 
around ^ 1 lakh crore has been collected 
from coal cess. However, most of it has 
been diverted and used for other pur¬ 
poses like funding to states for their GST 
losses, etc. Asking gencos to install FGD 
and pass on the cost to the consumer 
amounts to a double whammy for the 
consumers who first paid the coal-cess 
and now will have to bear the FGD cost 
also. We should stop using cess as a tax 
and NCEF should be used to fund the 
clean energy initiative and FGD instal¬ 
lation etc. 


• LABOUR FORCE PARTICPATION 

Covid and the 
missing women 


CHITVAN SINGH 
DHILLON 

Indian Economic Service officer. Views are personal 


Women are likely to experience greater 
loss of employment than men 

A S THE WORLD finds itself challenged by the 
deadly coronavirus and the impending slow¬ 
down, developing countries like India seem to 
face another problem. The ILO, in Rapid Assess¬ 
ment of the Impact of the Covid-19 crisis on 
Employment, has warned that Those who are most likely to lose 
their work and incomes are casual workers and the self- 
employed’. What is worrisome is the fact that around three- 
quarters of employment in India is non-regular—either self- 
employed or engaged in casual work.The ILO report has found 
that (using 2020 population figures) 118 million workers in 
India are casually employed, representing around 2 5% of the 
workforce, while slightly more than half or246 million are self- 
employed. It is pertinent to mention here that women are more 
likely than men, albeit marginally, to be in non-regular employ- 
ment.Therefore, women have or are likely to experience greater 
loss of employment than men. 

As per the World Bank (modelled ILO estimates), India's 
female labour force participation rates, usually calculated as 
the share of women that are employed or are seeldng work as a 
proportion of the worldng-age female population, stand dis¬ 
tressingly low, at a mere 23.413% (2019). Our neighbouring 
countries have fared better—Bhutan (58.3%), Nepal (81.6%), 
China (60.63%), Bangladesh (36.14%), Myanmar (47.54%) 
and Sri Lanka (34.75%). Slightly more women workin Paldstan 
than in India (24.096%). Paldstan’s female labour-force par¬ 
ticipation rate is rising, while India’s is flagging. Such a trend is 
disturbing. 

India, therefore, has been hit with a double whammy. On 
the one hand, we find our health systems overwhelmed by the 
pandemic. On the other hand, our female workforce is likely to 
experience massive unemploy¬ 
ment, which may result in gen¬ 
der inequality. The million-dol- 
lar question in this thematic 
debate, therefore,becomes'with 
India chasing its ambitious goal 
of earningthe coveted $ 5 trillion 
economy tag by202 5,howcan it 
ensure than more than half of its 
productive workforce is not left 
behind?’ 

The government has 
announced a massive fiscal 
stimulus package to alleviate the 
plight of migrant workers and 
other vulnerable sections to 
weather the adverse impact of 
the pandemic. However, there’s a 
lot more that needs to be done to arrest and then reverse this 
perverse trend. 

States governments should initiate awareness generation 
campaigns to cultivate a positive attitude towards women join¬ 
ing the labour force since social orthodoxy is one of the critical 
impediments in women's participation in economic activities. 

Local bodies with financial aid from state governments 
should open more creches in towns and cities. At the same time, 
creches will open up more employment opportunities. 

Self-help groups, as engines of growth, can help spur a pos¬ 
itive change at the grassroots level. They can help improve 
access to the formal banking sector, which, more often than 
not, prevents women from joining the labour force. 

There ought to be a greater gender-neutral formalisation. 
Employment in the formal sector will help women get access to 
benefits under various legislations. Besides, supply-side 
reforms to improve infrastructure and address other con¬ 
straints to job creation could enable more labour force partic¬ 
ipation. Budgetary allocations to social sectors need abigpush, 
including investment in education, which can lead to higher 
female labour force participation in the long run. 

Social norms are mutable, and it is the broader economic 
trends and government policies matter. Bespoke government 
initiatives such as Sldll India, Make in India, and creating new 
quotas based exclusively on gender can work wonders. The 
training of women should also be enhanced since vocational 
training is strongly linked with rising female labour force par¬ 
ticipation rates. But we need to invest heavily in sldll training 
and job support. 

Can India rise to the challenge? Only time will tell! 


Budgetary 
allocations to 
social sectors need 
a big push, 
including 
investment in 
education, which 
can lead to higher 
female labour force 
participation 


Road to recovery 

With such a severe crisis the 
standard positions of not 
interfering in the market and 
not rescuing failing enterprises 
have to he given up 


AJAY 

SHANKAR 


Former Secretary DIPP and distinguished fellow, TERI, 
Views are personal 



P ROFITS ARE PRIVATE and losses 
are public,is an accurate charac¬ 
terisation of the modern market 
economy. In a severe crisis, the 
state ends up having no option 
but to put in public money to save the mar¬ 
ket economy and its private enterprises. We 
are seeing this now as the global economy 
is in a Covid-induced recession. Govern¬ 
ments in the US, the UK and Europe are 
implementing huge relief packages; mak¬ 
ing payments for workers and providing 
money to keep enterprises afloat. The 
response to the 2008 financial crisis and the 
Great Depression was no different. 

The 2008 financial crisis was triggered 
by a sharp fall in housing prices in the US 
which led to the collapse of the associated 
sub-prime mortgages. To save the financial 
sector, the US Treasury nationalised Fannie 
Mae and Freddie Mac, the principal players 
in the secondarymortgage market for hous¬ 
ing loans, as they were on the verge of bank¬ 
ruptcy. The Treasury pledged to cover their 
debt of $1.6 trillion. Lehman Brothers, the 
fourth-largest investment bank collapsed. 
Seeing the sharp downward spiral this pre¬ 
cipitated in the financial sector, the US Trea¬ 
sury and the Fed workingjointly overaweek- 
end arranged a bailout for the beleaguered 
AIG (American Insurance Group).The ortho¬ 
doxy of leaving markets alone, not interfer¬ 
ing in bankruptcies, and of arms-length 
between an independent Fed and the Trea¬ 
sury was abandoned.A collapse was averted 
though the crisis did become severe and 


global.A $ 700billionTroubled Asset Recon¬ 
struction Program (TARP) was put in place, 
of which $ 2 50billion was made available to 
the Treasury to buy stocks to shore up trou¬ 
bled financial institutions. General Motors, 
which was bankrupt in 2009, was saved 
through what was, effectively, nationalisa¬ 
tion. With stabilisation in a short period, the 
state disinvested.The idea of being Too big 
to fail’and the need for the state to use pub¬ 
lic money for a bailout acquired legitimacy. 
Three G-20 summits were held between 
November 2008 and September 2009 to 
coordinate recovery measures. 

In 1933, when Franldin D Roosevelt 
became the US president, banks and firms 
were still collapsing,unemplo)mient was ris¬ 
ing, and prices were falling. Roosevelt 


steered the economy to recovery and clear 
leadership of the global economy by the end 
of World War 11. The range of instruments 
used were quite unconventional.The under¬ 
lying premise was that the state had to revive 
the economy. The Emergency Banking Act 
of 1933 provided funds to enable sound 
banks to reopen and others to survive. The 
National Industrial Recovery Act (NIRA) of 
1933 was the most unusual. It got the indus¬ 
try to get together voluntarily and agree to a 
floor price below which they would not sell 
so that they would start earning profits from 
higher prices.The industry was ^so made to 
agree to higher minimum wages. Workers 
with better incomes would buy more, and 
this would lead to higher production. This 
Act was struck down by the Supreme Court 


as being unconstitutional in 193 5. By then it 
had also lost political support. But in these 
two years, industrial production increased 
by 22%. 

During War War II, the US built planes, 
warships, tanks etc. on a massive scale. 
These were bought by the government 
from private firms and were then loaned, 
not sold, to the Allies, including the Soviet 
Union, to fight Germany under the Lend- 
Lease program. This was critical for the 
defeat of Germany. But it also acted as a 
huge stimulus for the economy leading to 
full employment, higher wages and a ris¬ 
ing GDR 

There are some clear learnings for us 
from historical experience. First, unusual 
times call for unconventional decisions. It 


can be plausibly argued with hindsight 
that, after taking over of ILFS, saving it 
with public money rather than sending it 
for bankruptcy, would have moderated the 
impact on the financial sector and the 
overall cost to the economy. Similarly, an 
earlier takeover and bailout of YES Bank 
may have been a better and cheaper 
option. Going forward, a clear signal about 
setting the financial sector, banks and 
NBFCs, on a sound footing with a prag¬ 
matic rescue plan would help. The initial 
announcements of a loan repayment 
moratorium and keeping in abeyance 
bankruptcy proceedings for borrowers 
were timely and welcome. Clarity about 
the restructuring of the debt of potential 
NPAs and IBC proceedings going beyond 


the present moratorium would help in 
shoring up of market sentiment which, at 
the moment, is naturally downbeat. 

Till recovery takes place, proceeding 
with disinvestment and privatisation may 
need to be put on hold. There is no capacity 
in the Indian private sector to participate in 
such processes as they are themselves 
struggling to survive and need state sup¬ 
port. The bankruptcy route would lead to 
handing over a very large number of good 
firms who were, say, profitable in 2 017 -18 
to foreign entities at a fraction of their fair 
value. In the process, the downturn would 
only get aggravated. India can not afford a 
'shock therapy' of the kind Russia experi¬ 
enced in the early 1990s atthebehest of US- 
based policy experts. Russia is yet to recover 
as an industrial power though it was far 
ahead of China then. 

Once concern on the fiscal deficit is 
shed after recovery begins, raising 
resources and prioritising their use would 
be the challenges. Increasing government 
borrowings should not be difficult. In 
addition to increasing normal borrowing, 
the government could itself, or through a 
financial agency, issue long-term bonds 
for retail investors who have been rushing 
to put money in bank FDs. When the crisis 
is as severe as it is now, then the standard 
positions of not interfering in the market 
and not rescuing failing enterprises even 
by temporary nationalisation, if neces¬ 
sary, have to be given up. The sooner it is 
done, the better. 
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□ poll pledge 

Kamala Harris, Senator & Dennocratic candidate for US VP 
@l<annalaHarris 

As (g)JoeBiden always points out, this election is 
about more than politics. It's about who we are as a 
country. It's about the soul of our nation. Together 
we'll create millions of jobs, fight the climate crisis... 


Quick 

View 


China's JD.com posts 
upbeat results as 
online orders surge 

CHINA’S JD.COM BEAT analysts’ 
estimates for quarterly sales on 
Monday, as the firm benefited from a 
shift in shopping habits of domestic 
consumers who have largely moved to 
online ever since the outset of the 
Covid-19 pandemic. US-listed shares 
of the e-commerce company rose 5% 
in trading before the bell. The results 
coincide with growing tensions 
between Beijing and Washington. 
Several Chinese companies are put¬ 
ting off plans for US listings amid 
tensions between the world’s top two 
economies, while those listed in New 
York are seeking to return to 
exchanges closer to home. In June, JD 
raised about $ 3.87 billion in its Hong 
Kong secondary listing. 

Uber for court reprieve 
after shutdown threat 

UBERTECHNOLOGIES JOINED Lyft 
in asking an appeals court for an 
extended reprieve on converting 
California drivers to employees after 
both companies warned that a rapid 
overhaul of their business models 
may force them to suspend 
operations in their home state. 

TikTok signs music deal 
with UnitedMasters 

TIKTOK IS PARTNERING US music 
distribution company UnitedMasters, a 
deal that will allow creators on the 
Chinese video sharing app to directly 
distribute their music to streaming 
platforms like Spotify and Apple Music. 
The move comes days after President 
Trump ordered TikTok’s parent 
ByteDance to divest the US operations 
of the video app within 90 days. 


• COVID BLOWTO 'ABENOMICS' 

Japan’s record economic 
drop wipes out Abe era gains 


us tightening curbs 
on Huawei access to 
technology, chips 



A man wearing mask sits inside a store at a shopping district in Tokyo, Japan, on 
Monday reuters 


Size of Japan’s real GDP 
shrank to 485 trillion yen, 
lowest since April-Jime 
2011, when it was suffering 
from 2 decades of deflation 


LEIKAKIHARA&TETSUSHI KAJIMOTO 

Tokyo, August 17 


JAPAN WAS HIT by its biggest economic 
slump on record in the second quarter as the 
coronavirus pandemic emptied shopping 
malls and crushed demand for cars and 
other exports, bolstering the case for bolder 
policy action to prevent a deeper recession. 

The third straight quarter of declines 
Imocked the size of real gross domestic prod¬ 
uct (GDP) to decade-low levels, wiping out 
the benefits brought by Prime Minister 
Shinzo Abe’s "Abenomics” stimulus policies 
deployed in late 2012. 

While the economy is emerging from the 
doldrums after lockdowns were lifted inlate 
May, many analysts expect any rebound in 
the current quarter to be modest as a 
renewed rise in infections keep consumers’ 
purse-strings tight. "The big decline can be 
explained by the decrease in consumption 
and exports,” said Takeshi Minami, chief 
economist at Norinchuldn Research Insti¬ 
tute."! expect growth to turn positive in the 
July-September quarter. But globally, the 
rebound is sluggish everywhere except for 
China.” The world’s third-largest economy 
shrank an annualised 2 7.8% in April-June, 
government data showed on Monday, 
marking the biggest decline since compara¬ 
ble data became available in 1980 and 
slightly off a 27.2% fall forecast indiReuters 
poll of analysts. 

While the contraction was smaller than a 
32.9% decrease in the US,itwas much big¬ 
ger than a 17.8% fall in Japan in the first 
quarter of2009, when the Lehman Brothers 
collapse jolted global financial markets. 


The size of Japan’s real GDP shrank to 
485 trillion yen, the lowest since April-June 
2011, when Japan was still suffering from 
two decades of deflation and economic stag¬ 
nation. Japanese stocks fell on Monday by 
the most in two weeks and yields on most 
government bonds fell on the weak GDP 
data. Elsewhere in the region, Thailand 
reported its biggest economic decline since 
the Asian financial crisis of 1998. 

Underlying Japan’s dismal reading was 
private consumption, which plunged a 
record 8.2% as lock-down measures to pre¬ 
vent the spread of the virus kept consumers 
at home. External demand — or exports 
minus imports — shaved a record 3.0 per¬ 
centage point off GDP, as overseas ship¬ 
ments tumbled 18.5%, with auto exports 
hit particularly hard. Palling global vehicle 
sales have hurt automakers like Mazda 
Motor andNissanMotor,amongthebiggest 
drivers of Japan’s economy. Capital expendi¬ 
ture declined 1.5% in the second quarter. 


less than a forecast 4.2% fall, as solid soft¬ 
ware investment made up for weak spend¬ 
ing in other sectors. Economy minister Yasu- 
toshi Nishimura conceded the GDP readings 
were "pretty severe”, but pointed to some 
bright spots such as a recent piclcup in con¬ 
sumption. 

However, some analysts warn that com¬ 
panies could cut jobs and spending if a resur¬ 
gence in infections and soft global demand 
continue to hurt their bottom line. 

Renewed US-China tensions may also 
weigh on the fragile recovery. About 9 0% of 
economists surveyed hy Reuters expect the 
conflict to affect Japan’s economy."Demand 
for business investment is expected to fall 
due to worsening corporate profits and risk 
of the coronavirus spreading,” said Saisuke 
Salcai, senior economist at Mizuho Research 
institute."There is a chance economic activ¬ 
ity may stagnate if major nations adopt lock- 
down measures again, or Japan re-issues a 
state of emergency,” he said.— REUTERS 


REUTERS 

Washington, August 17 


THETRUMPADMINISTRATION announced 
on Monday it would further tighten restric¬ 
tions on Huawei Technologies, aimed at 
cracldng down on its access to commercially 
available chips. 

The US Commerce Department actions, 
first reportedby R^wfm,will expand restric¬ 
tions announced in May aimed at prevent¬ 
ing the Chinese telecommunications giant 
from obtaining semiconductors without a 
special licence — including chips made by 
foreign firms that have been developed or 
produced with US software or technology. 

The administration will also add 38 
Huawei affiliates in 21 countries to the US 
government’s economic blacldist, the 
sources said, raising the total to 15 2 affili¬ 
ates since Huawei was first added in May 
2019. Commerce secretary Wilbur Ross told 
Fox Business the restrictions on Huawei- 
designed chips imposed in May, "led them 
to do some evasive measures. They were 
going through third parties,” Ross said."The 
newrule malces it clearthat any use of Amer¬ 
ican software or American fabrication 
equipment is banned and requires a license.” 

Secretary of state Mike Pompeo said the 
rule change "will prevent Huawei from cir¬ 
cumventing US law through alternative chip 
production and provision of off-the-shelf 
chips.”He added in a statement"Huawei has 
continuously tried to evade”US restrictions 
imposed in May. 

Huawei did not immediately comment. 

With US-China relations at theirworst in 
decades, Washington is pushing govern¬ 
ments around to world to squeeze Huawei 
out, arguing it would hand over data to the 
Chinese government for spying. Huawei 
denies it spies for China. 

The new actions, effective immediately, 
should prevent Huawei’s attempts to cir¬ 
cumvent US export controls. Commerce 
said. It "makes clear that we’re covering off- 
the-shelf designs that Huawei maybe seek- 



With US-China relations at their 
worst in decades, Washington 
is pushing govts around to world 
to squeeze Huawei out, arguing it 
would hand over data to the 
Chinese government for spying 
I ■ ' ' i ' - - 'I 

ing to purchase from a third-party design 
house,” one commerce department official 
told Reuters. 

Anew separate rule requires companies 
on the economic blacldist to obtain a license 
when a company like Huawei on the list acts 
"as a purchaser, intermediate consignee, 
ultimate consignee, or end user.” 

The department also confirmed it will 
not extend a temporary general license that 
expired Eriday for users of Huawei devices 
and telecommunication providers. Parties 
must now submit license applications for 
transactions previously authorised. 

The commerce department is adopting a 
limited permanent authorisation for 
Huawei entities to allow "ongoing security 
research critical to maintaining the integrity 
and reliability of existing” networks and 
equipment. 

ExistingUS restrictions have already had 
a heavy impact on Huawei and its suppliers. 
The May restrictions do not fully go into 
effect until September 14. 

On August 8, financial magazine Caixin 
reported Huawei will stop maldng its flag¬ 
ship Kirin chipsets next month due to U.S. 
pressure on suppliers. 


Australians could lose free Southeast Asia detects mutated 
searches, warns Google virus strain sweeping the world 
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■ Europe's fading economic 
rebound thwarts hope of 
V-shape recovery 

■ Summer partying forces 
Europe to take action 
against virus 

■ Athink tank said the UK 
risks putting 2 million jobs 
in jeopardy 

■ Japan's Abe leaves 
hospital as minister denies 
health scare 

■ Novavax starts vaccine 
trial in South Africa 

■ Europe's biggest pork 
exporter reopens plant 


stock market on Monday, extending Friday's declines, after 
Covid-19 restriction updates from key tourist destinations. 

Spain will start shutting nightspots this week after they were 
blamed for spikes in cases that triggered new travel warnings. 
Suspending operations again was one of 11 measures Spain's 
regional governments agreed to take to curb the fastest virus 
growth rate among Europe's major economies. 

Singapore is set to pump in an additional S$8 billion ($5.8 
billion) in fiscal stimulus to cushion the economic fallout from 
the pandemic. Deputy Prime Minister Heng Swee Keat said in a 
speech to the nation. 

Australia has approved a pilot programme for 300 international 
students to enter the country, providing a potential lifeline to the 
A$38 billion ($27 billion) sector that's been smashed by the 
pandemic. 

Malaysia has detected a strain of the new coronavirus that's 
been found to be 10 times more infectious. The mutation has 
become the predominant variant in Europe and the U.S., with 
the World Health Organization saying there's no evidence the 
strain leads to a more severe disease. 

Afresh outbreak of the virus in Auckland has seen the largest city 
locked down since August 12 with people urged to stay home 
and consumer-facing businesses shut. The city, home to almost 
one third of the nation's 5 million citizens, is a key battleground 
for Ardern as her Labour Party seeks a second term. 


ASSOCIATED PRESS 
Canberra, August 17 


GOOGLE WARNED ON Monday that the 
Australian government’s plans to make 
digital giants pay for news content threat¬ 
ens users’ free services in Australia and 
could hand users’ data to media organisa¬ 
tions. 

The US-based company’s warning, 
contained in what it called an'Open letter 
to Australians’, comes a week before pub¬ 
lic consultations close on Australian draft 
laws that would make both Google and 
Eacebook pay for news siphoned from 
commercial media companies. 

"Aproposed law...would force us to pro¬ 
vide you with a dramatically worse Google 
Search and YouTube, could lead to your 
data being handed over to big news busi¬ 
nesses, and would put the free services you 
use at risk in Australia,” Google Australia 
and New Zealand managing director Mel 
Silva wrote. 

Google owns YouTube, a video-sharing 
platform. Both Google and Eacebook have 
condemned the proposed legislation, 
which was released last month and aims 
to succeed where other countries have 
failed in maldng them compensate media 
businesses for news content. 

Australian competition watchdog Rod 
Sims, chair of the Australian Competition 
and Consumer Commission, which 
drafted the laws, said Google’s letter "con¬ 
tains misinformation”. "Google will not be 
required to charge Australians for the use 


CONTENT-IOUS 

■ The US-based company's 
warning comes a week before 
public consultations close on 
Australian draft laws that would 
make both Google and 
Eacebook pay for news siphoned 
from commercial media 
companies 

■ Both Google and Eacebook 
have condemned the proposed 
legislation, which was released 
last month 


of its free services such as Google Search 
and YouTube, unless it chooses to do so,” 
Sims said in a statement. 

"Google will not be required to share 
any additional user data with Australian 
news businesses unless it chooses to do so,” 
he added. 

Australian treasurer Josh Erydenberg, 
the minister responsible for the consumer 
watchdog, said in a statement that the 
draft law "remains open for consultation, 
providing an opportunity for media com¬ 
panies and digital platforms to provide 
feedback” until August 28. Swinburne 
University senior lecturer on media 
Belinda Barnet described the Google letter 
as a "cynical exercise” designed to "scare 
Google users”."! see no merit in any of the 
arguments,” she said. 


YUDITH HO & CLAIRE JIAO 

Kuala Lumpur/Manila, August 17 

SOUTHEAST ASIA IS facing a strain of the 
new coronavirus that the Philippines, which 
faces the region’s largest outbrealqis study¬ 
ing to see whether the mutation makes it 
more infectious. 

The strain, earlier seen in other parts of 
the world and called D614G, was found in a 
Malaysian cluster of 45 cases that started 
from someone who returned from India and 
breached his 14-day home quarantine. The 
Philippines detected the strain among ran¬ 
dom Covid-19 samples in the largest city of 
its capital region. The mutation "is said to 
have a higher possibility of transmission or 
infectiousness, but we still don’t have 
enough solid evidence to say that that will 
happen,” Philippines’health undersecretary 
Maria Rosario Vergeire said in a virtual brief¬ 
ing on Monday. 

The strain has been found in many other 
countries and has become the predominant 
variant in Europe and the US, with the WHO 
saying there’s no evidence the strain leads to 
a more severe disease.The mutation has also 
been detected in recent outbreaks in China. 

There’s no evidence from the epidemiol¬ 
ogy that the mutation is considerably more 
infectious than other strains, said Benjamin 
Cowling, head of epidemiology and biosta¬ 
tistics at the University of Hong Kong. "It’s 
more commonly identified now than it was 
in the past, which suggests that it might have 
some kind of competitive advantage over 
other strains of Covid-19,” he said. 


As Southeast Asian countries talce various 
steps to prevent a resurgence while reopen¬ 
ing limited travel, they struggle with people 
breaching quarantine rules after returning 
from overseas as well as false negative test 


results at borders. The man who returned 
from India had tested negative when he 
arrived in Malaysia. He has since been sen¬ 
tenced to five months in prison and fined for 
breaching quarantine.— BLOOM BERG 


As US targets China tech, TikTok rival Bigo shifts servers from HK 


CHEN LIN & ARADHANAARAVINDAN 

Singapore, August 17 


BIGO TECHNOLOGY, A smaller rival of 
embattled Chinese appmaker ByteDance, is 
shifting servers from Hong Kong to Singa¬ 
pore, out of the reach of a newnational secu¬ 
rity law at a time when it is seeking to 
emphasise independence from its Chinese 
parent. 

The move, which follows India’s ban on 
the firm’s apps during this year’s flare-up in 
hostilities between New Delhi and Beijing, 
comes as the US toughens scrutiny of Chi¬ 
nese-owned firms in one of its most promis¬ 
ing markets. 

President Donald Trump has saidtheUS 
could exert more pressure on China-owned 
companies after threatening to ban 
ByteDance’s popular short-video app TilfTok 
over concerns about the safety of the per¬ 
sonal data it handles. 

Bigo, whose equivalent app, Likee, and 
live streaming app, Bigo Live, compete with 
TikTok, has not been named by US authori¬ 
ties, but a senior official of the firm told 


'Microsoft weighs 
buying TikTok's 
UK services too' 

MICROSOFTIS INTERESTED in buy¬ 
ing TikTok’s UK operations, expand¬ 
ing beyond the US, Canada, Australia 
and New Zealand units that are 
already under discmsion,Fox Business 
Network reported, citing a banker it 
didn’t identify. It’s unclear whether 
TikTok’s Chinese parent ByteDance 
wants to sell the UK unit and if a for¬ 
mal offer for UKunit will be made, the 
banker with knowledge of the deal 
told the network.The UKgovernment 
said in earlyAugust that it has no plans 
to block the ByteDance platform in 
the country. — BLOOMBERG 


California shows 
highest global 
temp in 100 yrs 

ATHERMOMETER AT Death Valley’s 
Eurnace Creek in the Southern Cali¬ 
fornia desert has soared to 54.4°C,the 
highest global temperature in more 
than a century, the US National 
Weather Service said. "If verified, this 
will be the hottest temperature offi¬ 
cially verified since July of 1913,”NWS 
Las Vegas, which owns the automated 
observation system, said of the read¬ 
ing on Sunday afternoon, emphasis¬ 
ing that it was preliminary. It will 
need to undergo a formal reviewbef- 
ore the record is confirmed because 
of its significance, it said. REUTERS 


ment relations, said in an interview at the 
firm’s headquarters in the city state, where it 
was founded in 2 014. Ong said the firm runs 
"totally independently” of JOYY, a US-listed 
Chinese tech firm that bought it last year in 
a deal valuing Bigo at $ 2.1 billion. Bigo is an 
abbreviation of "Before I Get Old”. 

JOYY’s CEO, Chinese national David Li,is 
a co-founder and chairman of both compa¬ 
nies. Ong, who worked with Singapore’s tele¬ 
coms regulator before joining Bigo late last 
year, said it did not provide services in China, 
and had its own management, resources 
and infrastructure, including data centres. 

With Hong Kong’s newnational security 
lawgiving Beijing authority to demand that 
companies turn over user data, Bigo, like 
other global tech firms, is moving its servers 
out of the semi-autonomous city. 

"There’s a certain apprehension with 
what’s going on in Hong Kong,” said Ong."To 
be safe, we have decided to make sure that 
we relocate them (servers) to Singapore.” 
Bigo’s biggest data centre capacity is in Sin¬ 
gapore, along with other markets where it 
operates, such as India, the US, Europe and 


the Middle East. 

Still, despite its repeated assertions of 
independence and Singapore origins, India 
banned it, along with some Chinese apps, in 
June as presenting threats to the SouthAsian 
nation's "sovereignty and integrity", after a 
border clash with China. 

India is among Bigo's biggest markets 
and the base of more than a fifth of its global 
staff of 5,000. Bigo said it had appealed to 
both Singapore and Indian governments for 
help in the matter. Neither immediately 
responded to a request for comment. 

Singapore is among the most popular 
locations for Chinese firms looking to 
expand overseas, since ethnic Chinese malce 
up a majority of its population and Man¬ 
darin is widely spoken. 

But even there, Bigo’s situation exempli- 
fies the growing challenges for firms in a 
world of increasingly polarised technology. 

"The ownership of a company isn’t 
decided by where the headquarters is, but 
who takes the majority share,” saidXiaofeng 
Wang, an analyst with research firm Eor- 
rester. —REUTERS 


Reuters it hoped "not to be caught in the times we can’t control what other people 
crossfire.” "The unfortunate thing is some- think,” Mike Ong, vice-president of govern- 


Sanofi in hunt for 
specialty drug with 
$3.7-bn deal for 
US-based Principia 

SANOFI'S CEO PAULHudsonis dippinginto 
coffers filled by recent disposals to buy US- 
based Principia Biopharma for $ 3.7 billion as 
he fills his medicine cabinet with speciality 
drug prospects from smaller companies. 

The acquisition, announced by the two 
companies on Monday, gives the Erench 
drugmaker Principia’s pipeline in autoim¬ 
mune diseases. They include a drug aimed 
at the rare but painful sldn condition pem¬ 
phigus and another against multiple sclero¬ 
sis that the two companies have partnered 
on since 2017. Sanofi is paying $100 per 
share in cash for the US firm, a premium of 
10% to Principia’s closing price on August 
14, and hopes for a fourth-quarter comple¬ 
tion. With Hudson at the helm Sanofi, which 
raised $ 11.7 billion by unloading a stalce in 
Regeneron in May, is following a game plan 
he deployed when he led Novartis’s drugs 
division: Deploying cash to add bolt-on tar¬ 
gets to expand in treatment areas where 
medicines t)q)ically command high prices. 

The transaction is Hudson’s second big 
bolt-on purchase since becoming CEO last 
year, having paid $2.5 billion in December 
for Synthorx that is developing immuno- 
oncology treatments. 

Principia’s most-advanced candidate, 
rilzabrutinib, is in Phase-III trials against 
pemphigus, which can cause blisters or pus- 
filled bumps on the sldn and mucous mem¬ 
branes and is caused when the immune sys¬ 
tem mistakenly makes antibodies that 
attack the body. Phase-Ill trials are on tap to 
use another drug candidate for multiple 
forms of multiple sclerosis."This acquisition 
advances our ongoing R&D transformation 
to accelerate development of the most 
promising medicines,” Hudson said in a 
statement. —REUTERS 

IBM rolls out newest 
processor chip 

INTERNATIONAL BUSINESS MACHINES 

announced on Monday a newprocessor chip 
for data centres that it says will be able to 
handle three times the worldoad of its pre¬ 
decessor. The IBM-designed PowerlO chip 
will be manufactured by Samsung Electron¬ 
ics and is meant for use by businesses inside 
data centers, IBM said. 

The chip will use Samsung’s 7-nanome¬ 
ter chip manufacturing process, which is 
similar to the 7-nanometer technology that 
Advanced Micro Devices uses to have its 
chips made byTaiwan Semiconductor Man¬ 
ufacturing. Both IBM and AMD use outside 
chip factories to compete against Intel, the 
dominant provider of central processor 
chips in data centers and one of the fewplay- 
ers left that both designs and manufactures 
its own chips. —REUTERS 
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ON RAISING EQUITY CAPITAL 

Credit Suisse Wealth Management, India 

Indian corporates have managed to successfully 
raise equity capital, which helps to de-lever balance 
sheet, instill confidence and aid growth. 


# EQUITY INVESTMENTS 

Know mid-cap funds before you invest in these 



Invest in mid-cap funds 
only if the market 
volatility does not affect 
you much and your 
investment horizon 
is longer 


PSARAVANAN 


OWINGTOTHE Coronavirus pandemic and 
the associated economic crisis, markets 
across the world have come off their highs. 
As markets go up again, investors are look- 
ingto invest,especially inmutual funds. One 
option which investors should consider is 
investing in mid-cap equity funds. 
Generally, mid-cap equity funds deliver high 
returns when the market goes up. Here 
are some good-to-know facts about 
mid-cap equity funds before you invest in 
these funds. 

Higher risk reward ratio 

Generally mid-cap funds invest in 
smaller and not very well-known companies 
which are in the growth trajectory. Such 
companies are not generally noticed by 
research analysts. But, once these companies 
grow in their size, revenue and profit they are 
recognised by the analysts / market and 
enjoy higher valuations. This category of 
funds aims to gain from the change in the 


valuations that happen when a mid-cap 
company grows into a large-cap company. 
Mid-sized firms have more scope to expand 
and often in their rapid growth phase.Thus, 
the risk reward ratio for investors in such 
funds is high. 

Associated risk 

Though mid-cap equity funds deliver 


exceptional profits, they carry significant 
market risk. Investors who have high risk 
appetite can invest in mid-cap equity funds. 
With a higher return, the investment also 
carries a high risk. Weigh their financial goals 
and risk appetite before maldng a decision. 
Invest in mid-cap equity funds if the market 
volatility does not affectyoumuch and your 
investment horizon is longer. 


INVESTING RULES 

■ Mid-cap funds invest in 
smaller companies which are 
in the growth trajectory 

■ Mid cap equity funds are 
riskier than large-cap funds as 
they are comparatively more 
volatile in nature 

■ If you choose to hold 
mid-cap equity funds, ensure 
the exposure is not more than 
25-30% of your portfolio 

■ Invest across different 
sectors always to reduce 
sector-specific risks 


Use capture ratio 

Capture ratio highlights the perfor¬ 
mance of a mutual fund as compared to its 
benchmark. In order to use capture ratio to 
evaluate mutual fund performance, it is 
essential to know what is the upside and 
downside capture ratio. As the name indi¬ 
cates, upside ratio deals with performance 
of funds when the market or benchmark is 
bullish. Downside ratio deals with perfor¬ 
mance of funds when the market or bench¬ 
mark is bearish. 

Basically, these ratios show whether a 
given fund has outperformed or gained 


more or lost less than abroad market bench¬ 
mark during periods of market strength and 
weakness, and if so,by howmuch.An upside 
capture ratio over 100 indicates a fund has 
outperformed the benchmark during peri¬ 
ods of positive returns for the benchmark. A 
downside capture ratio of less than 100 indi¬ 
cates that a hind has lost less than its bench¬ 
mark in periods when the benchmark has 
been in the red. 

Howto choose mid-cap 
equity funds? 

Different mid-cap schemes invest across 
different securities and sectors in order to 
optimise returns. The strategy followed by 
the fund house will have an impact on the 
portfolio. The returns vary according to the 
tenure and sector of investment. 

In order to diversify the risk, it is ideal to 
invest across different sectors, thereby 
reducing sector-specific risk. If you choose 
to hold mid-cap equity in your portfolio, 
you need to ensure that the exposure to the 
same remains 25-30% in order to keep it 
productive. 

To conclude, mid-cap equity funds are 
riskier than large-cap funds as they are 
comparatively more volatile in nature. 
Before investing in mid-cap equity funds, 
investors should review their financial 
goals, risk appetite and select the right 
mutual fund. 

The writer is a professor of finance & 
accounting, IIM Tiruchirappalli 


• YOUR QUERIES 



No PMAY subsidy if 
HFC's inability to 
disburse loan leads 
to balance transfer 

• We took a house loan from ART 
Finance in 2018. We received PMAY 
subsidy of ?2.32 laldi. Now it is not in 
position to disburse the loan amount. 
We plan to go for balance transfer to 
SBI but ART Finance is asking for the 
whole amount including subsidy. Do 
we have to repay the subsidy in case of 
balance transfer and how can we get 
the benefit of PMAY subsidy again? 

—Manvi Jain 

I presume that you have not started 
repaying the loan by EMI as you mention 
that full disbursal of loan did not happen. 
Perhaps you have been paying pre-EMI to 
clear the interest on the disbursed 
amount. It is 
unfortunate that your 
loan provider is not in a 
position to continue the 
facility. Here, you will 
have to repay the 
subsidy to the existing 
financial institution. 
You will also not be 
eligible to avail of the subsidy again. 

• I have aloan of ?25 laldi and want to 
apply for PMAY. The hank wants a 
letter on the society letter head which 
the society refuses to give. The hank 
says it cannot process the application 
without it. What should I do? 

—AMAshfaq 

The PMAY is availed through the PLI 
(primary lending institutions) only from 
where you are availing the loan. You may 
either convince the society to issue the 
letter which the bank wants or look at 
transferring the outstanding to another 
bank and applying for PMAY from the 
new bank. Do keep various deadlines in 
mind before making a decision. 

• I had taken a home loan of ^16 laldi 
for 24 years from SBI in October 2015. 
This is my first home and I have been 
repaying the loan promptly. How can I 
apply for the interest subsidy? 

—Smitha 

Erom the details you have shared you 
are eligible to avail of the subsidy. I 
suggest you give your request for the 
subsidy and enquiring about the 
documents required, in a plain paper 
letter. Have an acknowledged copy with 
you as proof of submission. If in 15 - 2 0 
days you do not receive a reply from the 
branch, write to the LHO Head of 
Grievances. The details will be available 
here https://sbi.co.in/web/customer- 
care/addresses-and-helpline-nos-of- 
grievances-redressal-cell.The systems 
are in place for the complaint and 
grievance departments and your query 
will be addressed within a set time frame. 

The writer is founder, 
AZUKE Personal Finance Advisory 
(www. azukefinance. com). 

Send your queries to 

fepersonalfinance@expressindia.com 
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# TATA STEEL RATING: BUY 


Asuboptimal Q1 but outlook is good 



1 Year to March 

FY19 

FY20 

FY21E 

FY22E 1 

Revenue (f mn) 

1,800,826 

1,398,167 

1,285,334 

1,719,204 

Net Income (f mn) 

104,044 

64,716 

(28,751) 

58,051 

EPS (f) 

86.4 

53.7 

(23.9) 

48.2 

% chg y-o-y 

175.5 

(37.8) 

(144.4) 

(301.9) 

P/E (x) 

4.8 

7.7 

(17.3) 

8.6 

CEPS (f) 

136.4 

119.1 

41.5 

114.4 

EV/E (x) 

5.0 

8.9 

12.2 

6.5 

Dividend Yield (%) 

2.1 

2.1 

2.1 

2.1 

RoCE (%) 

14.3 

6.0 

3.0 

8.9 

RoE (%) 

14.5 

8.6 

(5.0) 

7.6 


Source: Company data, l-Sec research 


Europe Ebitda came as a 
disappointment; net debt 
was flat q-o-q; earnings 
tailwind augurs well; ‘Buy’ 
retained; top sectoral pick 


TATA STEEL HAS reported adjusted con¬ 
solidated Ebitda of ^ 10.4 bn against con¬ 
sensus of ^12.9 bn. While standalone 
numbers were broadly in line, Tata Steel 
Europe (TSE) disappointed with Ebitda 
loss of $42/te (expected Ebitda loss of 
$ 6/te).TSE Ebitda has gains on account of 
sales of emission rights and wage support 
from European and UK government, 
while exchange fluctuations impacted. 
Lower volumes in standalone operations 
(down 3 0% y-o-y) impacted Ebitda.Man¬ 
agement did highlight ^20 bn in costs 
remain unabsorbed due to lower vol¬ 
umes, i.e operating leverage impact. 

ECE generation has been very impres¬ 
sive at ^7 bn for the group broken into 
^16.8 bn in India and ^9.8 bn overseas. 
This has helped maintain net debt q-o- 
q. Tata Steel remains our top pick, as 
earnings tailwind (domestic price 
increases + impending price increase in 
Europe) and elevated net debt to market 
cap augurs well. Maintain Buy. 

Indian operations reported an in¬ 
line print: Q1EY21 sales volumes in India 


declined 27% q-o-q due to nationwide 
lockdown; exports were significantly 
ramped up to 1.46mnte. Auto volumes fell 
to 0.08mnte from a quarterly run-rate of 


0.5mnte. Crude steel output fell by 37% 
q-o-q as capacity utilisation was curtailed 
in Apr’2 0, before gradually ramping back 
from mid-May’20 onwards. 


Overall deliveries in lune'20 
improved significantly to -115% of 
EY20 average monthly overall deliveries; 
domestic deliveries in Jun'lO reached 
- 7 5% of EY2 0 average monthly domes¬ 
tic deliveries. Exceptional items in 
Q1EY21 primarily include gain in fair 
valuation of preference shares held at 
Tata Steel BSL, amounting to ^20.3 bn. 

European Ebitda disappointed: 
Oversupply in European steel markets 
led to fall in revenue and profitability. 
Continuous improvement from trans¬ 
formation programme, careful cost 
management and wage support from 
European and UK governments helped 
limit the Ebitda loss at £67 mn while 
forex created a negative contribution of 
~$13/te as per our calculation. Steel 
demand recovery in EU is slower. 

Maintained flat net debt q-o-q; 
maintain BUY: Q1EY21 was exceptional 
and Tata fared poorly vis-a-vis peers in its 
cost control efforts and faced the highest 
adverse impact of mix deterioration due 
to high dependence on autos. TSE 
remains as unpredictable as ever,yet tail¬ 
winds exist in the form of impending 
price hikes in the region. Growth capex 
has been curtailed. With reviving domes¬ 
tic prices, improved mix, resilient iron ore 
prices and sanguine balance sheet man¬ 
agement can help Tata meaningfully out¬ 
perform peers (JSWS, JSPL). 

ICICI SECURITIES 




FY17 FY18 FY19 FY20 FY21E 

Source: Company, MOFSL 


• HERO MOTOCORP RATING; NEUTRAL 


A decent operating performance 


lagging behind due to sporadic lock- 
downs. 10-12% of demand is owing to 
purchases being brought forward. 

Customer profile: Purchases for 
commuting to work and additional vehi- 
cles have gone up significantly, while 
replacement demand is down. 

Company is quite confident of mar¬ 
ket share gains in Q1 sustaining, driven 
by rural buoyancy, response to BS6 prod¬ 
ucts, a refreshed portfolio (Passion, 
Glamour), and the plugging of product 
gaps (Scooters and premium). Opera¬ 
tions have recovered to 80-90% of pre- 
COVID-19 levels, and would fully nor¬ 
malise in the coming months. 9 5 % of its 
dealers are fully operational. It took a 
price hike of ^2 50 in luF20 & ^1,000 in 
Q1EY21. Leap-2 targets cost-cutting by 
lOObp (2x target), capex phasing, and 
Project Mileage for overheads. 


FY2 le EPS up 9% due to faster volume recovery; ‘Neutral’ retained with TP of f 3,045 


HMCL HAS POSTED a notable operating 
performance in these tough times. The 
narrative around rural demand is positive, 
but supply chain ramp-up and broad- 
based demand are important for demand 
sustainability. We upgrade our EPS esti¬ 
mate by 9% for EY21 to factor in faster vol¬ 
ume recovery. But, we maintain our Neu¬ 
tral rating, with TP of ^3,045 (~16x Sep’2 2 
S/AEPS + ^98/share for Hero EinCorp). 

BS6 price hike with no discounts 


leads to realisation surprise: HMCUs 
revenues/Ebitda/PAT declined 63%/ 
91% /90% y-o-y. Revenues fell 63% y-o- 
y to ~^29.7 bn on a -69% y-o-y decline 
(-58% q-o-q) in volumes. Realisations 
were up 21% y-o-y (+12.8% q-o-q) to 
^52.7k, driven by BS6-related price 
increases and no discounts. Gross margins 
fell 80bp y-o-y (-120bp q-o-q) to 29.5%, 
as it didn't load contribution margins on 
BS6 cost pass-through. Lower other 


expenses supported Ebitda margins to 
3.6%.As permgmt.,margins were at 12% 
after excluding fixed cost of ^2.5 bn dur¬ 
ing lockdown. Ebitda was at ~ ^ 1.1 bn and 
PAT fell-90% y-o-y to -^613 m. 

Highlights from commentary 
Strong demand recovery: Demand 
does constitute only pent-up demand; 
recovery seems sustainable. Rural is see¬ 
ing a V-shaped recovery, while urban is 


Valuation and view 
Considering the favourable outlook for 
rural, HMCL should continue to see good 
demand recovery. However, the sharp 
price increase in 2 Ws over the last two 
years could lead to adverse mix restrict¬ 
ing margins and EPS growth (8% CAGR 
over EY20-23e). The stock trading at 
18.5x/15.9x EY21/EY22e EPS is a fair 
reflection of the current market condi¬ 
tion and expected recovery. Maintain 
Neutral with TP of ^3,045. 

MOTILAL OSWAL 


• YOUR MONEY 

Why you need 
to find a 
trustworthy & 
credible lender 


TAKING A LOAN is a major financial deci¬ 
sion. You put your credibility on the line, and 
it tests your sense of responsibility in paying 
your debts on time. However, the borrower 
does not only hold the weight of the respon¬ 
sibility. The lender shares the same burden 
as they need to present that they are credi¬ 
ble as well. 

Here are some essential traits your lender 
should possess. 

Experience & credibility 

This is the first,among other traits, that a 
borrower should look at when selecting a 
lender. Any interested borrower should try 
to find out as much information as possible 
about the lender. They can check testi¬ 
monies from previous customers and go 
through positive and negative reviews to 
Imowwhether a particular lender deals with 
its customers in a transparent, honest way. 
Either way, the borrower should have as 
much information as possible to weigh infor 
the final decision. 



ILLUSTRATION: SHYAM KUMAR PRASAD 


There are scammers out there that will 
try to trickyou or intentionally dupe you into 
paying more. That is why the years of expe¬ 
rience matters as well. Expert lenders will 
Imow how to guide borrowers to get a loan 
with bad credit and further cater to them. 

Timely and good documentation 

One thing that many borrowers tend to 
forget is how their lender handles docu¬ 
mentation. Little do they Imow that timely 
and proper documentation plays a signifi¬ 
cant role in building a good credit score. If 
you happen to have abad credit score and are 
trying hard to rebuild it,you need to look for 
a lender that is professional and diligent 
about reporting all your repayments to the 
credit bureaus. 

Documentation is not a simple thing, 
and it can be your first step in rebuilding a 
good credit score or maintaining what good 
credit status you already have. If you are 
planning to take a personal loan, mkke sure 
to be thorough and ask your lender if they 
are timely reporting all the transactions to 
different credit bureaus. 


Transparency 

As we have mentioned earlier, any topic 
involving money is sensitive, which is why 
your lender must be honest and transparent 
enough to 

Look for a 
company that will 
help you get 
through a difficult 
time and not trick 


you in a never- 
ending debt cycle 


inform you of all 
the necessary 
details regarding 
your loan. That 
includes the 
interest calcula¬ 
tion, the pay¬ 
ment terms, 
charges such as 
prepayment 

charges, and other loan penalties that you 
could incur during the duration of the loan. 
You wouldn't want to face unnecessary 
charges and hidden extra costs along the 
wayjustbecauseyourlenderwasn'trespon- 
sible enough to disclose all details regarding 
your loan. 


Response time 

Alender must readily communicate and 
handle all borrowers' inquiries about their 
loan. The last thing you want to deal with 
during tough times is a lender that doesn't 
immediately respond to your messages or 
calls, or delays the payment of your loan to 
your account. It is essential to look for a 
lenderwith 24/7 customer support that has 
the ability to answer all your questions. Sup¬ 
port and communication are vital in a finan¬ 
cial relationship. Both the lender and the 
borrower should establish excellent com¬ 
munication to avoid any mishaps and fix 
issues along the way. 

Takeatvay 

A person's finances may be deemed a 
sensitive topic,and should be managed care¬ 
fully. Before you jump into applying for a 
loan,be sure to workwith a trusted and cred¬ 
ible lender. Look for a company that will help 
yougetthrough a difficult time and nottrick 
you in a never-ending debt cycle. Remem¬ 
ber, choosing the right lender is the bor¬ 
rower's responsibility. 


Source: Tax Guru 


Ahmedabad 
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The markets are trading uncertain and investors 
are advised to remain cautious. The valuations in 
the market are a concern, and there could be 
profit booking in the near term. 

—Vinod Nair, head of research, Geojit Financial 
Services 


Money Matters 


G-SEC 


Benchmark yield rose 0.001% 
under selling pressure ^ 


5.951 



?/$ 


The rupee ended 0.022% 

marginally higher amid 

muted forex trade ^ 


Inverted scale 



«/$ 


The euro rose against 0.08A% 


the dollar 




1.1803 


1.1852 



August 4 


August 17 


Quick 

View 


• POWER, AUTO STOCKS GAIN 

Markets breal^ 3-day 
losing streak, Sensex 
surges 173 points 

FE BUREAU 

Mumbai, August 17 

EQUITY MARKETS KICKED off the week 
with gains, the first in the four trading ses¬ 
sions. The benchmark Nifty rose 68.7 
points, or 0.61%, to close at 11,247.1 
whereas the Sensex gained 0.46% or 
173.4 points to close at 38,050.7. 

NTPC results and the assurance by 
Prime Minister Narendra Modi on mass 
production for Covid-19 vaccine and 
thrust on infrastructure spending drove 
the markets on Monday. 

Markets, which were trading range 
bound for most part of the day, saw a 
sharp surge during the last hour of trade 
after the European markets recovered 
from their losses. 

During his Independence Day speech. 

Modi spoke about a road map for distribu¬ 
tion of Covid vaccines and reiterated the 
plans to improve infrastructure of the coun- 
try.That speech gave the investor sentiment 
aboost. Shares of NTPC rose 7.47% because 
of better-than-expected results by the power 
giant.The stock price closed at ^ 9 5 apiece. It 
also commenced production of fly ash, 
which, too, added to the stock’s gains. 

G Choldcalingam, chief investment offi¬ 
cer, Equinomics Research and Advisory, 
said,"The retail HNI category is feeling jit¬ 
tery about the prospects of the market and 
they are the ones largely taking cash calls, 
which is probably why one can see a stag¬ 
nation the markets in the last few days.” 

According to a report by Kotak Institu¬ 
tional Equities, the possibility of a major 
economic disruption has now reduced. In 
its report, the brokerage said, "The proba¬ 



bility of maj or economic disruption is lower 
now, given increased confidence among the 
general public and governments because of 
high recovery rates, collective learning so far 
(simple precautions work) and steady 
progress on vaccine trials.” 

Eoreign portfolio investors pumped in 
$3.5 billion till August 14. On Eriday, they 
sold stocks worth $25.11 million. Domes¬ 
tic institutional investors bought stocks 
worth $ 104.8 million on Eriday. 

According to data on the NSE, the 
futures and options segment on Monday 
saw a turnover of ^ 12.4 laldi crore, against 
the six-month average of ^14.9 laldi crore. 

Big gainers on the Nifty were NTPC, 
Eicher Motors, Zee Entertainment, Hin- 
dalco and Bajaj Auto, up by 7.4%, 4.79%, 
4.71%, 4.46% and 4.33%, respectively. 
Major losers were State Bank of India, 
Bharti Airtel, BPCL, Reliance Industries 
and Tata Motors, down by 1.5 5 %, 1.47%, 
1.28%,0.93% and 0.7 2 %„ respectively. 


RBI to sell 3 govt 
securities totalling 
?30,000 cr on Friday 


RBI lifts curbs on MD & CEO’s 
remuneration: Bandhan Bank 


THE RBI ON Monday announced sale 
of three government dated securities 
totalling ^30,000 crore. The 
securities will be sold through the 
RBI's Mumbai office on August 21 
(Eriday). "Government of India (GOI) 
has announced the sale (re-issue) of 
three dated securities for a notified 
amount of ^30,000 crore...," the RBI 
said, adding that the government 
will have the option to retain 
additional subscription up to ^2,000 
crore against each security. "The 
result will be announced on the same 
day and payment by successful 
bidders will have to be made on 
August 24,2020 (Monday)," RBI said. 

Sebi bans Money Plus, owner 
from investment services 

MARKETS REGULATOR SEBI has 
barred Money Plus Research Advisory 
and Einancial Services and its 
proprietor Pravin Meshram from 
acting as investment advisors, for 
providing unauthorised trading tips to 
investors. 

AP govt empowers village, 
ward secretariats with UPI 

THE ANDHRA PRADESH government, 
in association with National Payment 
Corporation of India (NPCI) and 
Canara Bank, launched the United 
Payments Interface (UPl) payments to 
15,004-odd village secretariats and 
ward secretariats in the state for their 
day-to-day transactions. 


FE BUREAU 

Kolkata, August 17 


BANDHAN BANK ON Monday said the 
Reserve Bank of India (RBI) has lifted the 
regulatory restriction imposed on the 
remuneration of its managing director 
and CEO Chandra Shekhar Ghosh, as the 
holding company brought the share¬ 
holding in the bank to 40% to 
comply with licensing conditions earlier 
this month. 

The private sector bank’s holding 
company, Bandhan Einancial Holdings 
(BEHL), on August 3 diluted 20.95% 
equity shares in the lender to bring its 
shareholding to 40% through a sec¬ 
ondary market sale for meeting RBI’s 
licensing conditions. 

BEHL raised around ^10,600 crore by 
selling its 33,73,67,189 equity shares in 
the lender to domestic and overseas 
investors, including BlackRock, Singa¬ 
pore’s GIC,Temasekand SBI Mutual Eund. 

The Kolkata-based bank, in a stock 
exchange filing on Monday, said, "The 
RBI vide its communication dated 
August 17,2020 has lifted the other reg¬ 
ulatory restriction "the remuneration of 
the MD & CEO of the Bank stands frozen, 
at the existing level.” 

"Consequent to the above, all the reg¬ 
ulatory restrictions imposed by the RBI 
vide letter dated September 19,2018, on 
the bank are now withdrawn,” it added. 

The bank’s scrip fell 0.31% to end the 
day at ^287.30 on the BSE. 

The lender made the announcement 
after normal trading hours. 

Coming down heavily on Bandhan 



Bandhan Bank MD & CEO 
Chandra Shekhar Ghosh 


Bank for not being able to bring down 
the promoter holding to 40% in three 
years, the RBI in September 2018 had 
barred the bank from opening new 
branches and also frozen the remunera¬ 
tion of Ghosh at the existing level. 

According to RBI’s new banking 
licensing norms, any bank offering'uni¬ 
versal’ services will have to bring down 
the promoter holding to 40% in three 
years from the date of commencement 
ofbusiness. 

The acquisition of affordable housing 
finance company Grub Einance in Octo¬ 
ber 2019 had brought down the pro¬ 
moter holding of BEHL in the bank to 
around 60.95% from 82.26% earlier. 

Considering the progress of the dilu¬ 
tion of excess shareholding of NOHEC 
(BEHL) in the bank, the RBI in Eebruary 
2020 had withdrawn the restriction 
imposed for obtaining its prior approval 
for opening of banking outlets. 


Pandemic resilience boosts ESG investing in India 



RONOJOY MAZUMDAR 

Mumbai, August 17 


EQUITY INVESTMENT BASED on environ¬ 
mental, social and governance (ESG) prac¬ 
tices is gradually gaining traction in India, 
helped by the strategy’s relatively strong per¬ 
formance during the pandemic. 

Since the country’s first ESG fund 
launched in 2018, three more have 
entered the field, with the category now 
making up 0.6% of total equity assets 
under management, data compiled by 
Bloomberg and from the Association of 
Mutual Eunds in India show. 

The appeal is financial as well as socially 
minded, with the best performing of the new 
entrants recently climbing back into the 
green for the year, outperforming nearly 
80% of its peer group. The Nifty 100 ESG 
Indexis down 2.8% versus an 8% drop in the 
NSE Nifty 50 Index. 

The global push into sustainable invest¬ 
ing has gathered pace this year as govern¬ 
ments channel virus-related recovery funds 
into health and environmental projects. 
EundindustryESGAUMnowexceeds $ 1 tril¬ 
lion, and 56% of sustainable funds outper¬ 
formed their peers in the second quarter, 
according to a report from UBS Group citing 


Morningstar data. 

"Stronger companies thathavesolidprin- 
ciples around ESG have been able to weather 
the storm well,” said Jinesh Gopani, head of 
equities at Axis Asset Management, which 
launched its first ESG fund in Eebmary."They 
both fell less and bounced back first.” ESG 
strategies are still less established in emerg¬ 
ing markets than in the US, where they 
account for 1.4% of assets under manage¬ 


ment, according to data compiled by 
Bloomberg. But the category’s effectiveness 
through the pandemic-triggered global sell- 
off and subsequent recovery is seen drawing 
more investors looking for resilience against 
future upheavals. Most of India’s new sus¬ 
tainable funds use in-house and third-party 
research to assign scores to companies forvar- 
ious ESG metrics to short-list a pool of stoclcs 
eligible for investment. —BLOOMBERG 


US law firm to investigate HDFC Banks 
securities claims on behailf of investors 


FE BUREAU 

Mumbai, August 17 


US-BASED ROSEN LAW Eirm said late 
on Sunday night that it will launch an 
investigation of potential securities 
claims on behalf of shareholders of 
HDEC Bank. 

The firm cited media reports about 
the bank’s probe into malpractices at its 
vehicle-financing arm, its financial 
underperformance in Q1EY21 and 
delayed reporting to a credit bureau. 

"Rosen Law Eirm, a global investor 
rights law firm, announces an investiga¬ 
tion of potential securities claims on 
behalf of shareholders of HDEC Bank 
resulting from allegations that HDEC 
Bank may have issued materially mis¬ 
leading business information to the 
investing public,” the firm said on 
its website. 

Rosen invited the bank’s sharehold¬ 
ers to join a securities lawsuit it is 
preparing against the bank. 



Reports of the bank’s Q1 perfor¬ 
mance led to its American depositary 
receipt price falling $1.37 per share, or 
2.83%, to close at $47.02 per share on 
July 13,2020, Rosen said. 

HDEC Bank said that it was unaware 
of the development till media outlets 
reached out to it for a response on 
the matter. 


"We are getting details of it. We’ll 
examine it and respond to it as appropri¬ 
ate. Prima facie it does look frivolous as 
we believe we have been transparent in 
our disclosures,” the bank said on its offi¬ 
cial Twitter handle. 

There have been multiple reports 
about malpractices by HDEC Bank in the 
last few months, including one about the 
lender forcibly selling GPS devices to its 
auto-loan customers. 

The bank has consistently said that it 
carried out a probe into allegations of 
misdemeanours at its auto-loan division 
and took appropriate disciplinary action. 

Ashok Khanna, who headed the auto- 
loan division and participated in the 
enquiry, retired on March 31 on expiry 
of his tenure, as per the original terms of 
employment, the bank’s outgoing man¬ 
aging director Aditya Puri said last 
month. 

On Monday, HDEC Bank’s shares 
ended almost flat on the BSE at 
^1,033.55. 


RTM volume rises 52% in July on lEX 


VIKAS SRIVASTAVA 
Mumbai, August 17 


THE REAL-TIME MARKET (RTM) on the 
Indian Energy Exchange has seen a 52% 
month-on-month growth in trading vol¬ 
umes in July at 785 million units (MU), 
against 515.5 MU in the first month of 
June. The exchange believes around 50- 
60% of customers in the intra-day market 
will switch to RTM in the medium term, as 
it will meet their additional requirements 
of power during the day at a very compet¬ 
itive market determined price. 

Rohit Bajaj, business development 
head at lEX said, in real-time market, 
trading can be done one hour in advance, 
while the intra-day market is three hours 
in advance. "The RTM also gives buyers 
the advantage to book additional 
requirement of power during 48 half- 
hourly sessions in a day. 

"The unrequisitioned surplus power 
tied under the long-term contract is also 
available to be sold on the RTM, apart 
from other surplus power. Each of the 48 
sessions determines its own market 
price on the RTM. We believe due to this 
reason people will shift to RTM from 
intra-day market,” Bajaj said. 

"The shift has already started and we 
expect at least 50-60% of intraday cus- 

Provisioning reversal 
should have been 
co-terminus vy^ith 
June 7 circular: PwC 

FE BUREAU 

Mumbai, August 17 


ADVISORY FIRM PWC on Monday raised 
concerns over the 30% debt repayment 
clause for reversal of provisioningunder one 
time resolution scheme, as against 10% 
debt to be cleared for the same benefit in 
June 7,2019 circular of Reserve Bank of 
India (RBI). 

In a webinar organised by the firm on 
Monday,PwC saidthatissue shouldbe prop¬ 
erly represented to the RBI for consideration. 
The lenders are mandated to set aside 10% 
capital for availing one time resolution 
scheme. However, the central bank allowed 
100% reversal in provisioning after a bor¬ 
rower pays 30% of debt. 

SanjeevAgarwal, Partner, Deals said, "I 
hope it gets represented to RBI that biggest 
impediment to consider for lenders in this 
scheme is that reversal of the provisioning 
will happen only after 30% of the debt 
is repaid.” 

Giving example of June 7 circular, he 
said, "While you become non-performing 
asset (NPA) on day l,but if you can pay 10% 
to the same management, you can get 
upgraded to standard. Now obviously pay¬ 
ing pack 30% will be much longer time 
period than 10%.” He also said that ideally 
there should not have been a provisioning 
for monitoring period or within monitoring 
period, but even if it is there, it should not be 
more than June 7 circular. 

PwC also said that accounts fully regu¬ 
larised after March 1 may not be eligible for 
resolution as per the scheme announced by 
the regulator. The regulator had earlier 
decided to grant banks a one-time window 
to recast corporate loans with necessary 
safeguards.The central bank had kept strict 
barriers for eligibility of borrower under 
recast window. The borrower should not 
have dues more than 3 0 days as on March 1, 
for being eligible. However, the advisory firm 
believes that borrowers who have cleared 
dues after March 1 and still impacted by 
Covid-19 were not getting rewarded. 

The Reserve Bank of India (RBI) had ear¬ 
lier constituted a 5 member expert commit¬ 
tee to recommend financial parameters and 
sector specific benchmarks for resolution 
under KV Kamath.The expert committee 
will validate resolution plans where debt is 
more than ^1,500 crore, without going into 
the commercial aspects. 



tomers will ultimately shift to the RTM 
platform,” Bajaj said. 

Rupesh Sankhe, senior power analyst 
and vice-president at Elara Capital, said 
with 241 customers participating in 
July, RTM saw sell bid volume of around 
two times of buy bids in July, which indi¬ 
cates adequate liquidity in the real-time 
market as well. "While the sell bids saw a 
17% month-on-month rise, buy bids 
witnessed a 36% month-on-month 
hike, demonstrating growth and increas¬ 
ing preference of market participants for 
RTM,” Sankhe said. 

The exchange also believes that 
around 25% of 22 billion units which 


ANALYST CORNER 


ICICI SECURITIES 


NTPC'S STANDALONE ADJUSTED profit 
in Q1FY21 was ^27.1 billion (down 7.8% 
y-o-y), but adjusting one-time rebate on 
fixed charges to discoms of ^8 billion 
(pre-tax), adjusted profit increased 
IA.8% y-o-y to ^33.7 billion. Being the 
first full quarter post the acquisition of 
THDC & NEEPCO, NTPC's adjusted 
consolidated profit increased 21.3% to 
^38.5 billion. 

The company's core RoE remained 
strong at 19.5%, but fixed cost under¬ 
recovery was at ^2.3 billion (^1.2 
billion in Q1FY20). On C^1FY21 
consolidated profit basis, annualised 
EPS comes to ^15.A, Cy.FY21-end RoE 
at 12.5% (pre-exception) and book 
value/share at ^12A. Thus, NTPC is on 
course to achieve the FY21E target 
EPS of^l2.3AlA.5for 
standalone/consolidated entity (ex¬ 
rebate offered). Core earnings remain 
strong, which will be further 
strengthened by the robust 


NOMURA 


GAIL'S REPORTED EBITDA of ^6.2 billion 
(-75% q-o-q, -72% y-o-y) was 55% / 

62% below our /Bloomberg consensus 
estimates, driven by a very large loss in 
gas marketing. While marketing loss 
does not surprise us (we expect Gail to 
report marketing losses for both FY21F 
and 22F), the quantum was much 
higher, with reported segment Ebit loss 
of ^5.5 billion (our FY21F estimate of 
Ebit loss is ^3.6 billion). 

While some loss may be recouped 
(inventory loss of ^2.5 billion in IC^), 
and demand is recovering fast (in part 
due to higher spot LNG imports), we 
think there will be more losses in 
marketing particularly in 2HF (Gail had 
several open cargoes, which it may 
need to dispose at spot LNG prices). 
Despite much higher sales volumes, 
petchem was back in losses, due to 
lower prices and sharply increased 


were to be settled under the deviation 
settlement mechanism due to over- 
drawal by discoms will be converted 
under RTM. 

"To maintain the grid pressure, we are 
penalising discoms for overdrawal, and 
at the same time, we want them to sup¬ 
ply 24x7 to their consumers. But the 
problem in the system is high renewable 
percentage which has very high variabil¬ 
ity. Forecasting errors are also very high 
under renewable, leading to a sudden 
shift in generation. 

"To protect the high variability in gen¬ 
eration, buyers can go to RTM and pur¬ 
chase instead of overdrawal from the grid. 
So, going ahead, we expect at least 25% of 
the 22 billion units which was getting 
overdrawn from the grid to be converted 
to RTM in the next one year,” he said. 

lEX has participation from various 
industries such as cement, ceramic, food 
processing, textiles, glass and chemicals. 
The exchange has, however, seen enthu¬ 
siastic participation from steel and 
metal industries in the real-time market, 
said Bajaj. "We expect to keep the 
momentum going which will help 
increase traded volumes and enable the 
utilities and industrial consumers incur 
savings, ensuring flexibility and cost- 
effectiveness in power procurement.” 


commissioning pipeline and green 
initiatives. Maintain 'buy' with an 
unchanged target price of ^165. 

Standalone revenue for the quarter 
was at ^23A billion, down 3.1% y-o-y, 
while Ebitda was at ^77.5 billion, up 20%. 
Reported standalone PAT for Q1FY21 was 
^24.7 billion, down 5.1% y-o-y, while 
adjusted standalone PAT was ^27.1 billion, 
down 7.8% y-o-y. However, considering 
the rebate provided to discoms on fixed 
charges as a one-time expense, adjusted 
standalone PAT was ^33.7 billion, up 
14.8% y-o-y. Adjusted consolidated PAT 
including THDC & NEEPCO was up 21.3% 
YoY at ^38.5 billion. Earnings were 
impacted by, ^8 billion (of ^13.6 billion 
announced) of rebate to discoms 
(provided only to states which met the 
stipulated conditions; balance ^5.5 billion 
(pre-tax) will be provided as and when 
the states meet the conditions), ^2.5 
billion donation to PM CARES fund. Coal 
GCV-related adjustments of ^4.6 billion 
and 4) previous year sales of ^4.3 billion 
(post tax). 


opex. As Gail has a large position of 
higher priced long-term LNG, we 
expect the segment to remain in losses 
in the near term. We have non¬ 
consensus 'reduce' rating on Gail, as 
marketing is our biggest concern. Much 
higher marketing losses increases our 
concern, and we think it will lead to 
street cutting earnings for Gail. We 
reiterate our 'reduce' rating on Gail. 

Due to the Impact of Covid-19, 
operating volumes were weak, but in 
line with our expectation for gas 
transmission (90mmscmd, -17% q-o- 
q, our estimate was 90 mmscmd), gas 
marketing (Slmmscmd, -17% q-o-q, 
our estimate of SOmmscmd) and 
LPG/liquid hydrocarbon (265kt, -12%, 
our estimate 265kt). While petchem 
production declined 36%, petchem 
sales at 183kt (+5% q-o-q, our 
estimate 130kt) were higher as Gail 
disposed large Inventories from 
4QFY20. 


^Maintain ‘buy’ on NTPC with 
unchanged TP of ?165 


^ Reiterate ‘reduce’ on GAIL as 
marketing losses raise concern 
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Non-life insurers 
concerned over 
Covid claims surge 


FE BUREAU 

Mumbai, August 17 

NON-LIFE INSURANCE 
COMPANIES are concerned 
over the steady surge in claims 
arising from Covid-19. As on 
August 14, the general insur¬ 
ance industry had received 
over 1.15 laldi claims amount¬ 
ing to around ^1,800 crore. 
The general insurance compa¬ 
nies are also concerned about 
different rates being charged 
by hospitals from insured and 
non-insured person for 
the treatment of the novel 
coronavirus. 

The General Insurance 
Council will approach the 
Supreme Court this week 
seeking uniform rates for all 
the patients being treated for 
Covid-19. "We have come 
across several instances where 
hospitals are charging more to 
the patients who have health 
insurance policy, compared to 
people who don't have it. If 
claims continue to rise in 
health insurance, premiums 
can significantly go up next 
year," said a senior official 
from the industry. 

According to non-life 
insurers, hospitals are 
exhausting almost entire sum 
insured for the treatment of 
Covid-19. For example, if an 
individual has a health policy 
with a sum insured of ^5 laldi 
and gets admitted to hospital 
for treatment of novel coron¬ 
avirus, hospitals charges them 
for ^4.6 lakh. But if any indi¬ 
vidual without the health 
insurance goes for the same 
treatment, he is charged much 
lesser. 

There has been steady 
surge in claims arising from 
Covid-19. Till the end of July, 
non-life insurance industry 
has received over 80,000 
claims amounting to ^1,300 
crore. According to the offi¬ 
cials in the general insurance 
industry, states like Maha¬ 
rashtra, Tamil Nadu and Delhi 
are witnessing higher number 



The General Insurance 
Council will approach the 
Supreme Court this week 
seeking uniform rates for 
all the patients being 
treated for Covid-19 


of claims. 

According to the figures 
compiled by General Insur¬ 
ance Council, the highest 
claims have come from Maha¬ 
rashtra at48,000 as on August 
14.Tamil Nadu and Delhi have 
seen around 13,600 and 
11,000 claims, respectively. 
According to the ministry of 
health and family welfare, 
there were 6.76 lakh active 
cases of novel coronavirus in 
India as on August 17,2020, 
another 19.19 lakh were dis¬ 
charged and 50,921 have 
died. 

"We want standard treat¬ 
ment rates for everyone, 
whether insured or not 
insured. If government can fix 
the rates for the treatments, 
we would be happy as hospi¬ 
tals will not able to charge 
more from insured individu¬ 
als," said a senior official from 
a leading private sector insur¬ 
ance company. In FY2 0, health 
insurance had seen premiums 
at ^51,636.34 crore com¬ 
pared to ^45,532.22 crore in 
previous financial year. Claims 
payable under health insur¬ 
ance could be around 70-80% 
of the premiums. 


FY20 seafood 
exports witness 
7.4% decline in 
volume terms 


FE BUREAU 

Kochi, August 17 


SEAFOOD EXPORTS DURING the 

last fiscal slipped 7.4% in volume 
terms and 0.74 % in dollar value 
terms due to sluggish demand, 
according to state-run Marine 
Products Export Development 
Authority (MPEDA). In rupee value 
terms, exports registered a mar¬ 
ginal increase of 0.16 %. 

Export of seafood for 2019-20 
stood at 12,89,651 tonne worth 
^46,662.85 crore ($6.68 billion), 
against 13, 92,559 tonne worth 
^46,589.37crore($6.72billion)in 
2018-19. 



KS Srinivas, chairman, MPEDA, 
said India managed to export 
12,89,651 tonne of seafood 
despite the sluggish demand in its 
major export markets caused by 
the pandemic, which led to cancel¬ 
lation of several orders, reduced 
and delayed payments, slowdown 
of cargo movements and difficulty 
in getting new orders. The decline 
in sea catch along the west coast 
due to reduced fishing days was 
also a reason for the shortfall in 
quantity, he added. 

"We missed the 7-billion-dollar 
target, though not by a fair dis¬ 
tance. However, exports are now 
likely to witness an uptick as lock- 
downs have been eased globally 
and there is an increased sale of 
value-added products in retail 
chains. MPEDA's vision is to take 
Indian seafood exports to ^1 laldi 
crore by 2030," he noted. 

Frozen shrimp, which earned 
^34,152.03 crore ($4,889.12 mil¬ 
lion), retained its position as the 
most significant item in the basket 
of seafood exports, accounting for 
a share of 5 0.5 8 % in quantity and 
73.21 % of the total dollar earn¬ 
ings. Shrimp exports during the 
period increased by 6.04 % in dol¬ 
lar value and 6.20 % in quantity. 


MORN MEDIA LIMITED 

REGD. OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR-208005 
GIN: L22121UP1983PLC006177 ISIN: INE343T01016 
Tel.No: 0512-2216161, E-mail: mornmedialimlted@.hotmail.com 
Website: www.mornmedia.com 

Extract of Unaudited Financial Results for the Quarter ended June 30,2020 

(Amount Rs. in Lakhs, except per share data) 


Particulars 

Quarter Ended 

Year Ended 

Quarter Ended 

30.06.2020 

31.03.2020 

30.06.2019 

(Unaudited) 

(Audited) 

(Unaudited) 

Total income from operations 




Net Profit / (Loss) for the period (before Tax, 
Exceptional and/or Extraordinary items) 

(0.94) 

(3.77) 

(0.04) 

Net Profit / (Loss) for the period before Tax 
(after Exceptional and/or Extraordinary items) 

(0.94) 

(3.77) 

(0.04) 

Net Profit / (Loss) for the period after Tax 
(after Exceptional and/or Extraordinary items) 

(0.01) 

(2.63) 

0.12 

Total Comprehensive Income for the period 
[Comprising Profit / (Loss) for the period 
(after tax) and Other Comprehensive Income 
(after tax)] 

(0.01) 

(2.63) 

0.12 

Equity Share Capital (Face value Rs. 10 per 
share) 

50.00 

50.00 

50.00 

Reserve (excluding revaluation reserve) 


68.53 


Earnings Per Share (Face value of 

Rs. 10/- each) (not annualized) (in Rs.) 




- Basic 

(0.00) 

(0.53) 

0.03 

- Diluted 

(0.00) 

(0.53) 

0.03 


Notes: 

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock 
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full format of Quarterly Financial Results are available on the websites of the 
Stock Exchange www.msel.in and also available on the Company's website www.mornmedia.com. 

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors 

attheirmeeting held onAugust 17,2020. By the Order of the Board 

For Morn Media Limited 


Date: August 17, 2020 
Place: Kanpur _ 


Pramod Kumar Nigam 
Director 

(DIN-07575887 ) _ 



NMDC Limited 

(A Government of India Enterprise) 

'Khanij Bhavan', 10-3-311/A, Castle Hills, Masab Tank, Hyderabad -500 028 
CIN-L13100TG1958GOI001674 


OPEN TENDER ENQUIRY THROUGH e-PROCUREMENT MODE 


Dated: 17.08.2020 

e-Tender are invited for the work of “Engagement of an agency for 
Conducting various recruitment activities in NMDC Limited”; 


Tender No & Date 

Date of NIT for downloading 
and submission of on line 
Techno-commercial & 
Price bid 

Tender 

fee 

Earnest Money 
Deposit in 

Rs. 

From 

To 

No1(64)/Misc/2020 
Date: 17-08-2020 

17-08-2020 

01-09-2020 
by 02.30 pm 

-NIL- 

Rs. 1,74,000/- 


Prospective bidders may visit our website www.nmdc.co.in; CPP Portal 
http://eprocure.gov.in; http://mstcecommerce.com and may download 
the tender documents and also corrigendum if any. 

JGM(Pers)R&P 


Har Ek Kaam Desh Ke Naam 


STAY HOME-STAY SAFE 



CIN: L15311DL1993PLC052624 
Registered Office: 8377, Roshanara Road, Delhi-110007 
Corporate Office: 1401-1411, 14‘^ Floor, 

Logix City Center, Sector-32, Noida, (U.P.) 

Tel. No.: 0120-6013232, Fax No.: 011-23822409 
Email: dfm@dfmfoods.com. Website: www.dfmfoods.com 


NOTICE 

1. NOTICE is hereby given that the 27*^ Annual General Meeting (AGM) of the 
Company is scheduled to be held on Monday, 2T' September, 2020 at 10.00 
A.M. through Video Conferencing (VC)/Other Audio Visual Means (OAVM) in 
compliance with General Circular No. 14/2020, 17/2020, 20/2020 and all other 
applicable laws and circulars issued by the Ministry of Corporate Affairs (MCA), 
Government of India and Securities and Exchange Board of India (SEBI), to 
transact the Ordinary and Special businesses as set out in the Notice. 

2. In compliance with the above circulars, electronic copies of the Notice of AGM 
along with the Annual Report for the Financial Year 2019-20 will be sent to all the 
members whose email addresses are registered/available with the Company/ 
Depository Participants/RTA. 

3. Manner of Registering/Updating Email address. Members holding shares in 
dematerialized mode are requested to register their email address and mobile 
number with their relevant depositories through their depository participants. 
Members holding shares in physical mode are requested to furnish their email 
addresses and mobile numbers with the Company’s Registrars and Share 
Transfer Agent-MCS Share Transfer Agent Limited, F-65, 1"‘ Floor, Okhia 
Industrial Area, Phase-1, New Delhi-110020, Ph. No.: 011-41406149, email: 
admin(gmcsregistrar.com. 

4. The Notice of AGM and the Annual Report will also be available on the 
Company’s website atwww.dfmfoods.com, website of Stock Exchanges (NSE & 
BSE) and on the CDSLwebsite atwww.evotingindia.com 

5. Manner of Casting Votes through e-voting Members will have an opportunity to 
cast their vote remotely on the businesses as set out in the Notice of AGM 
through electronic voting system. The manner of voting remotely for members 
holding shares in dematerialized mode, physical mode and for members who 
have not registered their email addresses will be provided in the Notice to the 
members. The details will also be made on the website of the Company. 
Members are requested to visitwww.dfmfoods.com for such details. 

6. The Notice of 27'^ AGM will be sent to the members in accordance with the 
applicable laws on their email addresses shortly. 

By Order of the Board 

For DFM Foods Ltd. 

Sd/- 

Place: Noida Raju Singh Tomer 

Dated: 17*^ August, 2020 Company Secretary 
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L.G. BALAKRISHNAN & BROS LIMITED 

CIN : L29191TZ1956PLC000257 

Regd. Office : 6/16/13, Krishnarayapuram Road, Ganapathy, Coimbatore h 641 006, India. 
Phone : 0422- 2532325, Fax : 0422- 2532333. E-Mail : info@lab.co.in W eb site : www.lob.co.in 


INVITES FIXED DEPOSITS 


FIXED DEPOSIT SCHEMES 


SCHEME A - (Non Cumulative) 


Period 


1 Year 

2 Years 

3 Years 


Rate of interest per Annum 
(%) Payable Quarterly 


6.00 

6.50 

7.00 


Period 


1 Yr 

2 Yrs 

3 Yrs 


SCHEME B - (Cumulative) 


Rate of interest per Annum 
(%) Compounded Quarterly 


6.00 

6.50 

7.00 


Minimum amount 
of Deposit (?) 


25,000 

25,000 

25,000 


Amount payable 
on Maturity (?) 


26,534 

28,431 

30,786 


Effective Yield 
Amount payable 


6.14% 

6 . 88 % 

7.71% 


Deposits will be Accepted/ Renewed in multiples of Rs. 1000/- subject to a minimum of Rs. 25,000/-. 


the effect of such interest in so 
far as it is different from the 
interests of other persons: 


3. Details of any Outstanding deposits; 

a Amount Outstanding 

b. Date of Acceptance 

c. Total amount accepted 

d. Rate of Interest 


Key Managerial Personnel have 
placed any deposit or if any deposit 
is placed by any such person, the 
applicable rate of interest would be 
as per the prevalent Scheme, 
sat 05.06.2020: (Rs. in Lakhs) 

1,283.56 
26.07.2019 
1,283/56 


FORM DPT-1 

CIRCULAR OR CIRCULAR IN THE FORM OF ADVERTISEMENT INVITING DEPOSITS 
[Pursuant to section 73 (2) (a) and section 76 and rule 4(1) and 4(2) of the 
Companies (Acceptance of Deposits) Rules, 2014] 

The circular or circular in the form of advertisement shall contain the following: 

1. General Information: 

A. Name, Address, Website and other contact details 
of the Company: 


economy in general and industry in particular can also impact the demand for 
our products as well as profitability. 

Details of default, including the amount involved, duration of default and 
present status, in repayment; 


statutory dues: 

NA 

Debentures and interest thereon 

NA 

Loan from any bank or financial institution and interest thereon 

NA 


e. Total Number of Depositors yg 

f. Default, if any, in repayment of deposits and payment of 

interest thereon, if any, including number of depositors, Nil 

amount and duration of default involved 

g. Any waiver by the depositors, of interest accrued on deposits Nil 
FINANCIAL POSITION OF THE COMPANY: 

a Profits of the company, before and after making provision for tax, for the 
three financial years immediately preceding the date of issue of circular or 
advertisement: 


Name 


Address 


M/s. L G Balakrishnan & Bros Limited 
CIN:L29191TZ1956PLC000257 


6/16/13, Krishnarayapuram Road 
Ganapathy Post, Coimbatore 641 006 
Website ; www.lgb.co.in 

Phone : 0422-2532325 Fax: 0422 2532333 

B. Date of Incorporation of the Company: 24/03/1956 

C. (I) Business carried on by the Company. 

The Company is engaged in manufacturing of automotive parts and 


b. 


(li) Subsidiaries and detaiis of branches / Units of the Company 

1. Subsidiaries: 

M/s. LGB USA INC. 

2. Units: 

Ganapathy, Ahmednagar, Vaiyampalayam, Kondayampalayam, Annur, 
Pillaiyapampalayam, Chinnavedampatti, Pongalur, Karur, D.Gudalur, 
Chennai, Mysore, Bangalore, Pant Nagar, Jalna, Chakkan, Kushkhera, 
Rudrapur, Gurgoan 

3. Branches: 

Delhi, Gurgoan , Kanpur, Ludhiana .Jaipur, Rudrapur, Ghaziabad, 
Varanasi, Jodhpur, Kolkatta, Patna, Cuttack, Ranchi, Pune, Ahmadabad, 
Indore, Raipur, Coimbatore, Cochin, Secunderabad, Mysore, Madurai, 
Vijayawada, Chennai, Hubli, Surat, Jabalpur, Rajkot, Nagpur, Mirzapur, 
Waluj, Chakan, Jamshedpur, Varanasi. 

0. Brief particuiars of the management of the Company; 

The Company being managed by Chairman and Managing Director with the 
assistance by Managing Director under the supervision and control of the 
Board of Directors. 

E. Names, addresses, DiN and occupations of the Directors 


Particuiars of the Deposit scheme 

a Dateof passing of board resolution 

Date of passing of resolution in the General Meeting 
authorizing the invitation of such deposits 
Type of deposits, i.e., whether secured or unsecured 
Amount which the Company can raise by way of deposits 
as per the Act and the rules made there under, and the 
aggregate of deposits actually held on the last day of the 
immediately preceding financial year and on the date of issue 
of the Circular or advertisement and amount of deposit 
proposed to be raised and amount of deposit repayable 
within the next twelve months 


10.09.2015 

Unsecured 


Year 

Profit Before Tax 
(Rs. In Lakhs) 

Profit After Tax 
(Rs. In Lakhs) 

2017-18 

12,276.00 

8,009.94 

2018-19 

14,264.25 

9,665.18 

2019-20 

12,654.99 

10,183,45 


b, (i) Dividend declared by the company in respect of the said three financial years; 


Year 

Dividend (Rs. Per Share) 

Dividend (%) 

2017-18 

4.50 

45 

2018-19 

5.00 

50 

2019-20 

5.00 

50 


SL. 

NO 

NAME AND 

ADDRESS 

DIN 

DCCUPATION 

1 

Sri.B.Vijayakumar 

Flat No. B 302, Sreevatsa 
Shreyas Apartment, 

New Damu Nagar, 

Behind Anandhas Hotel, 
Pappanaickenpalayam, 
Coimbatore - 641 037. 

DIN: 

00015583 

Industrialist 

2. 

Sri.P Prabakaran 

No 96, Bharathi Colony, 
Peelamedu, 
Coimbatore-641 004. 

DIN : 

01709564 

Service 

3. 

Sri.S. Sivakumar 

Old No. 65, No. 46 

Bharathi Park, 7th Cross 
Coimbatore - 641 011 

00016040 

Industrialist 

4. 

Sri.V Govindarajulu 
‘Ayathnaa’, 

60-4/49-H.SathyRoad, 

Ganapathy, 

Coimbatore - 641 006. 

DIN: 

00016108 

Service 

5. 

Sri.P Shanmugasundaram 
Old No. 4, New No. 178 
Green Lands, Covai Road, 
Karur-639002. 

DIN : 

00119411 

Chartered 

Accountant 

6. 

Smt. Rajsri Vijayakumar 
33/24, Karpagambalnagar, 
Mylapore, 
Chennai-600004 

DIN: 

00018244 

Industrialist 

7. 

Sri.R.Vidhya Shankar 

152, Kalidas Road, 
Ramnagar, 

Coimbatore-641009. 

DIN : 

00002498 

Advocate 

8. 

Sri.V Rajvirdhan 

18, G.D. Street, Race Course 
Coimbatore-641018. 

DIN: 

00156787 

Industrialist 

9. 

Smt. Kanchana Manavalan 
12/6, Main Road, 
Thirumurthy Nagar, 
Nungambakkam, 

Chennai - 600 034. 

DIN: 

07497403 

Business 

10. 

Sri.G.D. Rajkumar 

1068, Avinashi Road, 
0pp. President Hall, 
Coimbatore 641018 

DIN: 

00197696 

Industrialist 


SI. 

No 

Particulars 

Amount 
(Rs. in Lakhs) 

1 

Amount which the company can raise by way 
of deposits from members of the Company. 

6,805.06 

2 

Amount which the company can raise by way 
of deposits from Public. 

17,012.66 

3 

Deposit accepted by the Company as of 

31 March 2020 from Members. 

1,060.05 

4 

Deposit accepted by the Company as of 

31 March 2020 from Public 

280.46 

5 

Deposit accepted by the Company as at 

31='March 2020 

1,340.51 

6 

Amount of deposits proposed to be raised 

4000.00 

7 

Amount repaid/ refunds out of deposit accepted earlier 
during the period 1st April 2019 to 31='March 2020 

616.72 

8 

Amount of deposit repayable within next twelve months 
31='March 2021 

342.52 

9 

Deposit accepted by the Company from Members 
as of the Circular - 05.06.2020 

288.96 

10 

Deposit accepted by the Company from Public 
as of the circular - 05.06.2020 

994.60 


interest paid): 


Year 

Profit (Rs. in Lakhs) 

2017-18 

14,400.82 

2018-19 

17,104.35 

2019-20 

19.010.24 


A summary of the financial position of the company as in the three audited Balance 
Sheets immediately preceding the date of issue of Circular or advertisement: 

(Rs. in Lakhs) 


Terms of raising of deposits: 

(1) Deposits are proposed to be accepted for a term of not exceeding 3 

(2) Rate of interest- 


Liabilities 

As on 
31st 
March 
2020 

As on 
31st 
March 
2019 

As on 
31st 
March 
2018 

Assets 

As on 
31st 
March 
2020 

As on 
31st 
March 
2019 

As on 
31st 
March 
2018 

Share 

Capital 

3,139.24 

3,139.24 

1,569.62 

Non- 

Current 

Assets 

60,475.28 

61,217.87 

49,365.42 

Reserves 

&Surplus 

64,911.38 

60,437.20 

54,255.94 

Current 

Assets 

45,798.29 

53,054.63 

45,039.08 

Non- 

Current 

Liabilities 

10,986.27 

11,797.81 

6,757.71 





Current 

Liabilities 

27,236.68 

38,898.25 

31,821.23 





Total 

106,273.57 

114,272.50 

94,404.50 


106,273.57 

114,272.50 

94,404.50 



Scheme - A 


One Year 

Two Years 

Three Years 

6.00% 

6.50% 

7.00% 


d. Audited Cash Flow Statement for the three years immediately preceding the 
date of issue of circular or advertisement: 

(? in Lakhs) 


Simple interest rate as applicable paid quarterly. 



Scheme - B 


One Year 

Two Years 

Three Years 

6.00% 

6.50% 

7.00% 


» Interest rate as applicable compounded quarterly. 
• Interest would be paid on maturity. 

(3) Mode of Acceptance, Payment and Repayment: 


Particulars 

31.03.2020 

31.03.2019 

31.03.2018 

Cash flow from operating activities 

20,520.37 

9,781.94 

11,847.62 

Cash flow from investing activities 

(6,117.10) 

(17,868.28) 

(8,385.23) 

Cash flow from financing activities 

(14,983.91) 

8,290.40 

(3,865.92) 

Net increase/(decrease) in cash and 
cash equivalents 

(580.64) 

204.07 

(403.53) 


1 

Mode of Acceptance 

Cheque/Demand Draft/ECS/NEFT 

2 

Mode of Payment 

Cheque/Demand Draft/ ECS / NEFT 

3 

Mode of Repayment 

Cheque/Demand Draft/ECS/NEFT 


f. Proposed time schedule mentioning 
the date of opening of the Scheme 
(Previous year: 26.07.2019) 

Time period tor which the circular or 
Advertisement is valid. 


Reasons or objects of 
raising the deposits: 


30.09.2021 orthedate of Annual 
General Meeting for the year 
2020-21 whichever is earlier. 

To raise resources for meeting out 
current requirement of the business 
of the Company. 

I. Name of the Credit Rating Agencies ICRA LTD. 

II. Rating obtained MAA 

III. Meaning of the rating obtained High credit-Quality 

IV. Date on which rating was obtained 01.10.2019 


F. Management’s perception of risk factors: 

The demand for our products is dependent upon many external factors like 
economic growth and infrastructure development in the country. The entire 
automobile sector is linked to these economic activities. Any slowdown in these 
activities can affect the demand adversely. Similarly, Government policies for 


Extent of deposit insurance. Name 
of the Insurance Company, terms of 
the insurance coverage.duration 
of coverage, extent of coverage, 
procedure for claim in case of 
default etc 

Short particulars of the charge 
created or to be created for 
securing such deposits, it any 
Any financial or other material 
interest of the directors, 
promoters or key managerial 
personnel in such deposits and 


Not Applicable 


Not Applicable 


Company does not propose to 
pay differential interest to any 
person placing deposit with the 
Company. If the directors. Promoters 


e. Any change in accounting policies during the last three years and their effect 
on the profits and the reserves of the company: 

No changes in accounting policy during last three years. 

5. DECLARATION BY THE DIRECTORS THAT- 

a the company has not defaulted in the repayment of deposits accepted either 
before or after the commencement of the Act or payment of interest there on. 

b. the board of directors have satisfied themselves fully with respect to the affairs 
and prospects of the company and that they are of the opinion that having 
regard to the estimated future financial position of the company, the company 
will be able to meet its liabilities as and when they become due and that the 
company will not become insolvent within a period of one year from the date of 
issue of the circular or advertisement. 

c. the company has complied with the provisions of the Act and the rules made 
thereunder. 

d. the compliance with the Act and the rules does not imply that repayment of 
deposits is guaranteed by the Central Government. 

e. the deposits accepted by the company before the commencement of the Act 
has been repaid along with interest before 31.03.2015. 

f. In case of any adverse change in credit rating, depositors will be given a chance 
to withdraw deposits without any penalty. 

g. the deposits shall be used only for the purposes indicated in the Circular or 
circular in the form of advertisement. 

h. 'the deposits accepted by the company (other than the secured deposits, if any, 

aggregate amount of which to be indicated) are Unsecured and rank pari passu 
with other unsecured liabilities of the Company. 

This circular is issued on the authority and in the name of the Board of Directors 
of the Company, the text hereto has been approved by the Board of Directors at 
its meeting held on 05.06.2020 and a copy thereof, signed by a majority of the 
Directors of the Company has been filed with the Registrar of Companies. 

By Order of Board 
M.LAKSHMIKANTHJOSHI 
General Manager (Legal) 
and Company Secretary 


Place 

Date 


Coimbatore 

05.06.2020 


HIMALAYA GRANITES LIMITED 

Registered Office: Panchalam Village, Melpettai Post, Tindivanam, 
Tamilnadu - 604 307; CIN: L13206TN1987PLC015161 
Telefax: 04147- 290021, Website: www.hgl.co.in. Email: investors@hgl.co.in 


NOTICE 

Notice is hereby given pursuant to Regulation 29(1 )(a) and other applicable regulations of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, that a 
meeting of the Board of Directors of Himalaya Granites Limited will be held on Monday, 
August 24, 2020, inter alia, to consider and approve the Unaudited Financial Results of 
the Company forthe quarterended June 30,2020. 

For further details, please visit the website of the Company 'www.hgl.co.in' and website of 
BSE Limited 'www.bseindia.com'. 

For Himalaya Granites Limited 

Sd/- 

Place : New Delhi Hariom Pandey 

Date : August 17, 2020 Company Secretary 
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SPACEAGE PRODUCTS LIMITED 

CIN: L34300MH1980PLC267131 

Regd. Office: B-702, Neelkanth Business Park, Near Vidyavihar Bus Depot, 
Vidyavihar (West) Mumbai- 400086 
Website: http://www.spaceageproductss.in 
NOTICE OF 40th ANNUAL GENERAL MEETING 
REMOTE E-VOTING INFORMATION AND BOOK CLOSURE 

1. Notice is hereby given that the 40th Annual General Meeting (AGM) of the members of 
Spaceage Products Limited (Company) will be held on Monday 07th day of September, 2020 
at 01:30 P.M. through video conference (VC), to transact the businesses as set out in the 
Notice of AGM in compliance with the applicable provisions of the Companies Act, 2013 (Act) 
and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations) read with General Circular Nos.14/2020 (dated 8'" 
April 2020), 17/2020 (13th April 2020), 20/2020 (dated 5th May 2020) and 22/2020 (dated 
June 15,2020), respectively, issued by the Ministry of Corporate Affairs ("MCA Circular/s") and 
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12thMay 2020 issued by the Securities 
and Exchange Board of India ("SEBI Circular"), without the physical presence of the Members 
at a common venue. 

2. Electronic copies of the Notice of the AGM and the Annual Report for the financial year ended 
March 31, 2020 of the Company shall be sent to all the members, as on the cut-off date i.e, 
10th August, 2020, whose email ids are registered with the Company/RTA/Depository 
participant(s). Please note that the requirement of sending physical copy of the Notice of the 
40th AGM and Annual Report to the Members have been dispensed with vide MCA Circular/ 
s and SEBI Circular. The Notice and the Annual Report will also be available on the website 
of the Company www.spaceageproductss.in and on the website(s) of the stock exchanges 
i.e. BSE Limited at https://www.bseindia.com/ respectively, where the Company's shares are listed. 

3. The facility of casting the votes by the members ("e-voting") will be provided by National 
Securities Depository Limited (NSDL) and the detailed procedure for the same shall be 
provided in the Notice of the AGM. The remote e-voting period commences on 04th September, 
2020 (09:00 A.M.) and end on 06th September, 2020 (05:00 P.M.). During this period, 
members of the Company, holding shares either in physical form or in dematerialized form, 
as on the cut-off date of 31st August, 2020, may cast their vote by remote e-voting or by 
e-voting at the time of AGM. Members participating through VC / OAVM shall be counted for 
reckoning the quorum under section 103 of the Act. 

4. The Notice and / or Annual Report can also be download from the website of the company 
www.spaceageproductss.in and at the website of the stock exchanges i.e. BSE Limited at 
https://www.bseindia.com/ 

5. Members, who are holding shares in physical/electronic form and their e-mail addresses are 
not registered with the Company/their respective Depository Participants, are requested to 
register their e-mail addresses at the earliest by sending scanned copy of a duly signed letter 
by the Member(s) mentioning their name, complete address, folio number, number of shares 
held with the Company along with self-attested scanned copy of the PAN Card and self- 
attested scanned copy of any one of the following documents viz., Aadhar Card, Driving 
License, Election Card, Passport, utility bill or any other Govt, document in support of the 
address proof of the Member as registered with the Company for receiving the Annual Report 
2019-20 along with AGM Notice by email to roc.spaceage@gmail.com Members holding 
shares in demat form can update their email address with their Depository Participants. The 
notice of the AGM contains the instructions regarding the manner in which the shareholders 
can cast their vote through remote e-voting or by e-voting at the time of AGM 

6. The Register of Members and Share Transfer books of the Company will remain closed from 
Tuesday September 01st, 2020 to Monday, September 07th, 2020. (both days inclusive). 

7. The Notice of AGM and Annual Report for financial year 2019-20 will be sent to members in 
accordance with the applicable laws on their registered email addresses in due course. 

For Spaceage Products Limited 
Sd/- 

Bhavesh Prabhudas Vora 

Place: Mumbai Managing Director 

Date: 17.08.2020 DIN; 06814823 


BENGAL TEA & FABRICS LIMITED 

CIN: L51909WB1983PLC036542 

Regd. Off: Century Towers, 45 Shakespeare Sarani, 4th Floor, Kolkata-700 017 
Telefax : 91-33 2283 6416/17, E-mail: investor@bengaltea.com 
Website: www.bengaltea.com 

NOTICE is hereby given that the 37th Annual General Meeting (AGM) 
of the Members of Bengal Tea and Fabrics Limited will be held on 
Tuesday, the 15th day of September, 2020 at 11.00 A.M. (1ST) through 
Video Conferencing (VC) / Gther Audio Visual Means (GAVM), to transact 
the business set out at the Notice of the 37th AGM. 

In view of the continuing Covid-19 pandemic, the Ministry of Corporate 
Affairs (“MCA”) has vide its circular dated 5th May,2020 read with 
circulars dated 8th April, 2020 and 13th April 2020 (collectively referred 
to as “MCA Circulars”) read with SEBI Circular dated 12th May, 2020, 
permitted the holding of the “AGM” through VC / GAVM, without the 
physical presence of the Members at a common venue. Accordingly, in 
compliance with the provisions of the Companies Act, 2013, SEBI (Listing 
Gbiigations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) and MCA Circulars, the AGM of the Company will be held 
through VC/GAVM. 

Notice of the AGM along with the Annual Report 2019-20 has been sent 
only through electronic mode to those Members whose email addresses 
are registered with the Company or Depositories or the Registrar and 
Share Transfer Agents, (“RTA”) i.e. C B Management Services Ltd . 

Pursuant to Section 91 of the Companies Act, 2013, the Share Transfer 
Books and Register of Members of the Company shall remain closed 
from 9th September, 2020 to 15th September, 2020 (both days inclusive) 
for the aforesaid purpose. 

Members are requested to refer to the Newspaper advertisement dated 
10th August, 2020 issued by the Company and published on 11th 
August, 2020 in “Financial Express” and “Ek Din” for further details 
pertaining to the meeting. The said advertisement is available on the 
website of the Company viz., www.bengaltea.com and the Stock 
Exchange i.e. BSE Limited atwww.bseindia.com 

In compliance with the provisions of Section 108 of the Companies Act, 
2013 read with the relevant Rules thereunder and Listing Regulations, 
the Company is providing e-voting facility to the Members to enable 
them to cast their votes electronically in respect of all businesses set 
out in the Notice of the 37th AGM through Central Depository Services 
(India) Limited (CDSL). The business set out at the Notice of the 
37th AGM shall be transacted by e-voting only. Members of the Company 
holding shares either in physical form or dematerialized form, as on the 
cut-off date, 8th September, 2020 (End of Day) may cast their votes 
electronically by remote e-voting as well as e-voting at the AGM. 
The remote e-voting period commences on Saturday, 12th September, 
2020 at 9.00 a.m. and ends on Monday, 15th September, 2020 at 
5.00 p.m. The remote e-voting shall be disabled for voting thereafter. 

Any person who becomes Member after the dispatch of the Notice of 
the 37th AGM and holding Shares as on the cut-off date i.e. 
8th September, 2020 (End of Day) may obtain the user id and password 
by sending a request to the Registrar and Transfer Agent of the Company 
at rta@cbmsl.com. Members who have cast their vote through remote 
e-voting prior to AGM may attend the AGM through VC/GAVM but shall 
not be entitled to e-voting again at the AGM. Members who are attending 
the AGM through VC/GAVM and have not casted their vote on the 
resolutions by remote e-voting shall be eligible to cast their vote by 
e-voting at the AGM. The detailed instructions for remote e-voting, 
e- voting during the AGM and jointing the AGM through VC/OAVM is 
provided in the Notice and the Annual Report. 

Members may note that the Notice and Annual Report for the financial 
year 2019-20 is also available on the Company’s website 
www.bengaltea.com, websites of the Stock Exchange i.e. BSE Limited 
atwww.bseindia.com and on CDSLwebsite atwww.evotingindia.com. 
In case Members have any queries or issues regarding remote 
e-voting, they may refer the Frequently Asked Questions (“FAQs”) 
and e-voting manual available at www.evotingindia.com under help 
section or write an email to helpdesk.evoting@cdsiindia.com or contact 
Mr. Rakesh Daivi, Manager, (CDSL,) Central Depository Services (India) 
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, 
N M Josh! Marg, Lower Parel (East), Mumbai - 400013 or call 
1800225533. 

For Bengai Tea & Fabrics Limited 

Sd/- 

Date : 17th August, 2020 Sunita Shah 

Place : Kolkata Company Secretary 


Ahmedabad 
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FINANCIAL EXPRESS 


PUBLIC ANNOUNCEMENT 


(Under regulation 31 of the Insolvency and Bankruptcy (Liquidation Process) Regulations, 2016 

FOR THE ATTENTION OF THE STAKEHOLDERS OF 
STEEL KONNECT INDIA PRIVATE LIMITED IN LIQUIDATION 

Notice is hereby given that the Hon'ble National Company Law Tribunal, Ahmedabad 
Bench, has ordered the commencement of liquidation of the corporate debtor M/s. Steel 
Konnect India Private Limited on 28"' January 2020 under the provisions of IBC 2016 
and appointed undersigned as Liquidator of corporate debtor. Accordingly the liquidator 
has invited claim from stakeholders of Steel Konnect India Private Limited and a list of 
stakeholders prepared on basis of the claims received has been filed with the Hon'ble 
NCLTAhmedabad bench on 22"^ July 2020. Sd/- 

Kedarram Ramratan Laddha 
Liquidator of Steel Konnect India Private Limited 




ARROW GREENTECH LIMITED 


Regd. Office: 1/F Laxmi Industrial Estate, New Link Road, Andheri West), 
Mumbai 400 053 

TEL: 022 4074 9000, L21010MH1992PLC069281 

NOTICE 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations), notice is hereby given that a 
meeting of the Board of Directors of the Company will be held on Monday, 24‘^ August 
2020, at the Registered Office of the Company, inter- alia to consider and approve 
Unaudited Financial Results for the quarter ended 30‘^ June 2020. 

For Arrow Greentech Limited 
Sd/- 

Place: Mumbai Poonam Bansal 

Date: 17.08.2020 Company Secretary 





PRERANA 

CO-OP BANK LTD. 

Head Office : Laxman nagar, Dange Chowk, 

Thergaon, Pune 411033. Phone No. : 9075028001/02. 

Web site : www.preranabank.com, Email. Preranabankho@preranabank.com 


POSSESSION NOTICE 


WHEREAS, Shri. Meghanand Sadashiv Bodas. Authorised officer 
of Prerana Co-Op Bank Ltd. under Secritisation and Reconstruction 
of Financial Assets and Enforcement of Security Interest Act, 2002 
and in exercise of power and conferred u/s 13 (2) of said Act read with 
rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a 
demand notice 21/01/2020 u/s 13 (2) of the said Act, calling upon the 
1 . Shri. Anil Shivajirao Bhosale (Borrower) residing at Flat No. 201, 
Manthan, Baner Road, Near RBL Bank, Baner, Pune 411 045 2. Mrs. 
ReshmaAnil Bhosale (Co-Borrower/3. Shri Tanaji Dattu Padwal 
(Guarantor) 4. Shri Santosh Sahebrao Kale (Guarantor), 5. Mrs. 
Lavina Nitin Bhosale (Guarantor) and 6. Miss. Shreya Nitin 
Bhosale (Guarantor) to repay the amount mentioned in the said 
notice being Rs. 3,02,00,750/- (Rupees Three Crores Two Lakhs 
Seven Hundred Fifty Only.) as on 31/12/2019 with future interest at 
the contractual rate on the aforesaid amount and incidental 
expenses, cost and charges etc. incurred thereon from dated 
01/01/2020 onwards until the date of payment within 60 days from the 
date of said notice. 

The borrower and the others mentioned herein above have failed to 
repay the said amount and therefore the notice is hereby given to the 
borrower and others mentioned above in particular and to the public in 
general that the undersigned authorized officer had taken Symbolic 
Possession of the property described in schedule below on 
23/06/2020 in exercise of powers conferred on him under section 13 
(4) of the said Act R/w Rule 8 of the said rules. 

The borrower and others mentioned above in particular and public in 
general are hereby cautioned not to deal with the property described 
herein below in any manner whatsoever and the dealings with the 
said property shall be subject to the charge of Prerana Co-Op Bank 
Ltd for Rs. 3,02,00,750/- (Rupees Three Crores Two Lakhs Seven 
Hundred Fifty Only.) as on 31/12/2019and future interest from 
01.01.2020 at the contractual rate on the aforesaid amount and 
incidental expenses, cost and charges etc. incurred thereon from 
01/01/2020 onwards until the date of payment. 

Mortgage Deedl. Joint sub Registrar-2 Haveli No.19., Pune Dt. 
01.09.2018 Document No. 12288/2018 

SCHEDULE OF PROPERTY 

All that piece and parcel of the premises bearing Office No- 207, 
Admeasuring about 159.79 sq. mtrs. = 1720 Sq. Fts. Carpet (built up 
area of the said Office is 215.72 sq. mtrs. = 2322 Sq. Fts) situated on 
the 2"" Floor and allotted five covered mechanical (Puzzle) Car park 
spaces admeasuring about 28.80 sq. mtrs (310 Sq. fts.) in the building 
known as ‘ASHOK SANKUL M' being constructed on the property Plot 
no. 67 admeasuring about 3697.20 sq. mtrs. and corresponding city 
survey no. 3095, admeasuring about 3761.90 sq. mtrs. As per the 
Property Register Card out of which an area as per Sanctioned 
amalgamated revised Layout has been given plot No. 
67A+67/1+67/2/B about 1749.57 sq. mtrs. is subject matter of 
Development as per the revised Layout for Amalgamation situated at 
No. 67A+67/1+67/2/B about 1749.57 sq. mtrs. is subject matter fo 
Development as per the revised Layout for Amalgamation situated at 
Ashok Co-operative housing Society Ltd., Mouje Bhamburda 
(Shivajinagar). Within the limits of Pune Municipal Corporation and 
within the registration Sub District Taluka of Haveli, bounded on it's 
four sides asunder:- 

On or towards East : By Passage & Entrance Lobby 

On or towards West : By Side Margin 

On or towards North : By Road Sd/- 

On ortowards South : By Office No.206 Meghanad S. Bodas 

DATE: 16/08/2020 Authorized Officer 

PLACE: Pune. Prerana Co-Op Bank Ltd. 


Everlon Synthetics Ltd. 

67, Regent Chambers, 208, Nariman Point, Mumbai - 400 021. 

CIN: L17297MH1989PLC052747 
NOTICE OF ANNUAL GENERAL MEETING 

NOTICE is hereby given that the Thirty First (31st) Annual General Meeting ('AGM' or 
'Meeting') of the Members of Everlon Synthetics Limited ('the Company') will be held on 
Friday, September 11,2020 at 11:00 a.m. (1ST) through Video Conferencing ('VC') facility / 
other audio visual means ('OAVM') ONLY, to transact the business as set out in the Notice 
of the AGM. In accordance with the General Circular issued by the Ministry of Corporate 
Affairs dated May 5, 2020 read with General Circulars dated April 8, 2020 and April 13, 
2020 (collectively referred to as 'MCA Circulars') and Securities and Exchange Board of 
India ('SEBI') Circular dated May 12,2020, the Company has sent the Notice of the 31st 
AGM along with the Annual Report 2019-20 on Monday, August 17, 2020, through 
electronic mode only to those Members whose e-mail addresses are registered with the 
Company or Registrar & Transfer Agent and Depositories. The requirement of sending 
physical copies of the Notice of the AGM has been dispensed with vide MCACirculars and 
the SEBI Circular. 

The Annual Report 2019-20 of the Company, inter alia, containing the Notice and the 
Explanatory Statement of the 31st AGM is available on the website of the Company at 
www.everlon.in and on the websites of the Stock Exchanges viz. www.bseindia.com. A 
copy of the same is also available on the website of National Securities Depository Limited 
('NSDL') atwww.evoting.nsdl.com. 

Notice is hereby given that pursuant to Section 91 of the Companies Act, 2013 the Register 
of Members and Share Transfer Books shall remain closed from Saturday 05th September, 
2020 to Friday 11th September, 2020 (both days inclusive) for the purpose of 31st 
Annual General Meeting. 

Remote e-Votinq 

In compliance with Section 108 of the Companies Act, 2013 ('the Act') read with Rule 20 of 
the Companies (Management and Administration) Rules, 2014, as amended from time to 
time, the Secretarial Standard on General Meetings ('SS-2') issued by the Institute of 
Company Secretaries of India and Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Company is providing to its Members 
the facility of remote e-Voting before as well as during the AGM in respectofthe business to 
be transacted at the AGM and for this purpose, the Company has appointed NSDL for 
facilitating voting through electronic means. 

The detailed instructions for remote e-Voting are given in the Notice of the AGM. Members 
are requested to note the following: 

a) The remote e-Voting facility would be available during the following period 


Commencement of remote e-Voting 

From 9.00 a.m. (1ST) on Tuesday, September08,2020 

End of remote e-Voting 

Upto 5.00 p.m. (1ST) on Thursday, September 10,2020 


The remote e-Voting module shall be disabled by NSDLfor voting thereafter and 
Members will not be allowed to vote electronically beyond the said date and time; 

a) The voting rights of the Members shall be in proportion to their share of the paid-up 
equity share capital of the Company as on Friday, September 04,2020 ('Cut-Off Date'). 
The facility of remote e-Voting system shall also be made available during the Meeting 
and the Members attending the Meeting, who have not already cast their vote by remote e- 
Voting shall be able to exercise their right during the Meeting. A person whose name is 
recorded in the Register of Members / Register of Beneficial Owners as on the Cut-Off Date 
only shall be entitled to avail the facility of remote e-Voting before/during the AGM; 

b) Any person who acquires shares of the Company and becomes a Member of the Company 
after the dispatch of the Notice and holds shares as on the Cut-Off Date, may obtain the 
login-id and password for remote e-Voting by sending a request at evoting@nsdl.co.in 
or may contact on toll free number 1800-222-990, as provided by NSDL. A person who is 
not a Member as on the Cut-Off Date should treat the Notice of the AGM for information 
purposes only: 

c) Members who have cast their vote by remote e-Voting prior to the Meeting may also 
attend the Meeting electronically, but shall not be entitled to vote again. 

d) In any case of any query connected with the electronic voting. Members may refer to the 
'Frequently Asked Questions (FAQs) for Members and 'E-voting User Manual for 
Members' at the Downloads section ofwebsite https://www.evoting @ nsdl.com or contact 
Assistant Manager, NSDL at the designated email ids: evoting@nsdl.co.in or at Toll 
free no. 1800-222-990. 

For Everlon Synthetics Limited 
Sd/- 

Jitendra K. Vakharia 

Place:- Mumbai Managing Director 

Date: August 1 7, 2020 (DIN 00047777) 


Keshav Shri Keshav Cements and Infra Ltd. 

[Formerly; Katwa Udyog Limited] 


Registered Office: Jyoti Towers, 215/2, Karbhar Gaiii, Nazar Camp, 
Vadgaon, Beiagavi - 590 005. Ph.: 0831 - 2483510:2484412, 

Email: info@keshavcement.com. Website: www.keshavcement.com 

NOTICE 

Pursuant to Regulation 29 read with Regulation 47 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, notice 
is hereby given that a Meeting of the Board of Directors of the 
company will be held on Monday, 24’" August, 2020, at 11.00 am at 
its Registered Office of the Company, interalia, to consider and 
approve the Unaudited Financial Results for the Quarter Ended 
30'^ June, 2020. 

The above information is also available on the website of the 
Company at www.keshavcement.com and also at the website of The 
Bombay Stock Exchange (BSE) atwww.bseindia.com. 

Place: Beiagavi pg,. 3 ^^, CEMENTS AND INFRA LIMITED 

Date: 17.08.2020 sd/- 

Venkatesh Katwa 
Chairman 

ANAND ADS DINi 00211504 


HINDUSTAN DORR OLIVER LIMITED 

Liquidator's Address- 702, Janki Centre, Dattaji Saivi Road, Off Veera Desai Road, Andheri West, 
_Munnbai-40Q053; Contact: +91 9082156208; Email: irp.hdo@gmail.com_ 


_ E -AUCTION - SALE OF ASSETS UNDER IBC, 2016 _ 

Date and Time of Auction: 10.09.2020 (Thursday) at 11:00 A.M. to 1:00 P.M. 

(with unlimited extension of 5 minutes each) 

Sale of Assets owned by HINDUSTAN DORR OLIVER LIMITED (In Liquidation) forming part of 
Liquidation Estate under sec 35(f) of IBC 2016 read with Regulation 33 of Liquidation Process 
Regulations. E-Auction will be conducted on “AS IS WHERE IS AND AS IS WHAT IS BASIS”. 
The Sale will be done by undersigned through e-auction service provider E-PROCUREMENT 
TECHNOLOGIES LIMITED-AUCTION TIGER via website https://ncltauction.auctiontiger.net. 

Amount in INR 


Sr. 

No. 

1 . 


Lot 1 - Residential Flat located in Maninagar, Ahmedabad, Gujarat 


Asset 

Area 

(sq. yards) 

Reserve 

price 

EMD 

Amount 

Incremental 
Bid Amount 

3 BHK Flat at Cm Shiv Ganga 
Apartment, Maninagar, Ahmedabad, 

165 sq. yards 
Super Built up 

40,62,661 

4,07,000 

40,000 

Gujarat-380 008 (4th Floor) 

Area 





Lot 2 - Vehicles located in Vatva, Ahmedabad, Gujarat 


Asset 


Year of Make Reserve EMD Incremental 
price Amount Bid Amount 


Crane - Escorts Construction 
Equipment Ltd 


2009 


2,60,575 


26,000 


2,500 


Bolero SLX ISZ 2WD 


2009 


98,986 9,500 


1,000 


TVS Sport - TVS Motor Co. Ltd 


5,880 


1,000 


200 


Lot 3 - Vehicles located in Mumbai, Maharashtra 


Asset 


Year of Make 


Reserve 

price 


EMD 

Amount 


Incremental 
Bid Amount 


Ford Fiesta ZXi 


2010 


63,315 


6.300 


1,000 


Tata Indigo LS 


2008 


32,815 


3,200 


500 


Last date for Inspection : 31st August 2020 (Monday) 

Last date of EMD submission : 05th September 2020 (Saturday) up to 5:00 PM 
Date and time of E-Auction : 10th September 2020 (Thursday) at 11:00 A.M. to 
1:00 P.M. 


Note: The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 
details of online auction sale are available on https://ncltauction.auctiontiaer.net and 
website of Hindustan Dorr Oliver Ltd https://hdo.in 

In case of any clarifications, please contact the undersigned at irp.hdo@amail.com 

Sd/- 

CA Amit Gupta 

As Liquidator of Hindustan Dorr Oliver Limited 
vide order dated 25th June 2018 
IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 
Address: 702, Janki Centre, 
Dattaji Saivi Road, Off Veera Desai Road, 
Date: 18th August 2020 Andheri (West), Mumbai-400053 

Place: Mumbai Email: irp.hdo@amail.com 



Binn 

BankofBaroda 


Bank of Baroda Karegaon Branch: 

Gat NO.-1295 Ward No.-I At Post, 
Karegaon, Taluka - Shirur, Dist.-Pune 
412220 Tel.: 9152941561 
Email: DBKARE@bankofbaroda.co.in 


POSSESSION NOTICE 

[Rule 8(1) of Security Interest (Enforcement) Rules, 2002] 


WHEREAS, the undersigned being the Authorised Officerof BankofBaroda 
under the Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest (Enforcement) Act 2002 (SARFAESI)and 
in exercise of powers conferred under Section 13(12) read with Rule 3 of 
the Security Interest (Enforcement) Rules, 2002, issued a Demand Notice 
dated 17/01/2020 calling upon the Borrowers/Guarantors 1. Mr. Ashok 
Namdeo Gaware, 2. Mr. Namdeo Khandu Gaware, At Post 
Karegaon, Taluka Shirur, Dist Pune. Guarantors: 1. Mr Sopan 
Namdeo Gaware, 2.Mrs Suman Namdeo Gaware At Post Karegaon, 
Taluka Shirur, Dist Pune, to repay the amount mentioned in the Notice 
being Rs. 2,63,783/- (Rupees Two Lakh Sixty Three Thousand Seven 
Hundred Eighty Three only) + interest from 01/10/2019 + other 
charges within 60 days from the date of receipt of the said notice. 

The Borrower having failed to repay the amount, Notice is hereby given to 
the Borrower and the Public in general that the undersigned has taken 
Symbolic possession of the property described herein below in the 
exercise of powers conferred on him / her under Sub Section (4) of 
section 13 of the said Act read with Rule 8 of the Security Interest 
(Enforcement) Rules 2002 on this 13/08/2020. 

The Borrower in particular and the Public in general is hereby cautioned 
not to deal with the property and any dealings with the property will 
be subject to the charge of the Bank of Baroda, Karegaon Branch for an 
amount of Rs. 2,63,783/- (Rupees Two Lakh Sixty Three Thousand 
Seven Hundred Eighty Three only ) + interest from 01/10/2019 + 
othercharges 

The Borrower's attention is invited to provisions of sub-section (8) of section 
13 of the act, in respect of time available, to redeem the secured assets. 


Description of the Immovable/Movable Property 

Gat No 1295, Ward No. 1, At Post Karegaon, Tal.-Shirur Dist.Pune 
412220. Boundaries : On or Towards East - Property of Mr Prakash 
Manik Gaware. On or Towards South - Road, On or Towards West - 
Road, On orTowrads North - Property of Mr. Deepak Gaware 


Date : 13/08/2020 Authorised Officer, 

Place : Karegaon Bank of Baroda 


^(r 

MteUi 


MITSU CHEM PLAST LIMITED 

CIN:L25111MH1988PLC048925 
Regd. Office: 329, Gala Complex, 3rd Floor, Din Dayal Upadhyay 
Marg, Mulund (W), Mumbai - 400 080. 

Email: investor@mitsuchem.com : Phone No: 022-2592 0055. 


NOTICE 


Notice is hereby given that the 32nd Annual General Meeting ("AGM") of the Members of 
the Company will be held on Wednesday, September 9,2020 at 4.00 p.m. through Video 
Conferencing ("VC") or Other Audio Visual Means ("OAVM"). Notice of the AGM along 
with the Annual Report has been sent to the members electronically to those Members 
who have registered their email addresses with the Registrar and Transfer agent ("RTA") 
of the Company/Depository Participant(s) ("DP") in accordance with the Circular issued 
by Ministry of Corporate Affairs dated May 5,2020 read with Circulars dated April 8,2020 
and April 13, 2020 and SEBI Circular dated May 12, 2020. The Notice of the AGM and 
Annual Report of the Company for the financial year 2019-20 is available on the Company's 
website - www.mitsuchem.com and on the website of BSE Ltd - www.bseindia.com . 
Further, Notice is hereby given pursuant to Section 91 of the Companies Act, 2013 
("Act"), that the Register of Members and Share Transfer Book of the Company will 
remain closed from Thursday, September 3, 2020 to Wednesday, September 9, 2020 
(both days inclusive), on account of the AGM. 

For the purpose of determining eligibility of member's entitlement of dividend for the year 
ended March 31,2020, if declared at the ensuing AGM of the Company, shall be payable 
to those shareholders whose names will appear on the Register of Members furnished by 
the RTA/ DP as at the closure of the business hours on Wednesday, September 2,2020. 
Pursuantto Section 108 of the Act read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014 and Regulation 44 of SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015, the Company is providing the e-voting 
facility to all its Members to cast their vote on all the resolutions set forth in the Notice of 
the AGM and the said Members may transact such business contained in the said Notice 
through voting by electronic means by electronic voting system provided by Link Intime 
India Pvt. Ltd. ("LIIP"). 

The details of remote e-voting are given below: 

1) The e-voting period will commence on Sunday, September 6,2020 at 10.00 a.m. 1ST 
and will end on Tuesday, September 8,2020 at 5.00 p.m. 1ST. Thereafter, the e-voting 
module will be disabled. 

2) The voting rights of Members shall be in proportion to their share of paid-up capital of 
the Company as on the cut-off date Wednesday, September 2, 2020. Once a vote is 
cast by the member, he/she shall not be allowed to change it subsequently. 

3) The Company is also offering the facility for e-voting during the AGM forthe members 
attending the meeting, who have not cast their votes by remote e-voting. However, 
Members who have already cast their votes by remote e-voting prior to the AGM, may 
attend the AGM but shall not be entitled to vote. 

4) A member can only opt for one mode of voting i.e. either through remote e-voting ore- 
voting during the AGM. If any member casts vote by more than one mode, then voting 
done through remote e-voting shall prevail. 

5) Any person, who acquires shares of the Company and becomes a shareholder after 
the dispatch of the Annual report and holding shares as on cut-off date i.e. 
Wednesday, September 2, 2020 may obtain login ID & password for e-voting by 
sending a request at enotices@linkintime.co.in . 

In case shareholders/ members have any queries regarding e-voting, they may refer the 
Frequently Asked Questions ('FAQs') and InstaVote e-Voting manual available at 
https://instavote.linkintime.co.in . under Help section or send an email to Mr. Nihar 
Kudaskar, Associate Technology, LIIP at enotices@linkintime.co.in or contact on: - Tel: 
022-49186000. 

For MITSU CHEM PLAST LIMITED 
Place: Mumbai JAGDISH DEDHIA 

Date: August 17, 2020. _ CHAIRMAN AND WHOLE-TIME DIRECTOR 


HINDUSTAN DORR OLIVER LIMITED 

Liquidator's Address- 702, Janki Centre, Dattaji Saivi Road, Off Veera Desai Road, Andheri West, 
Mumbai-400053; Contact: +91 9082156208; Email: irp.hdo@gmail.com 


_ E -AUCTION - SALE OF ASSETS UNDER IBC, 2016 _ 

Date and Time of Auction: 10.09.2020 (Thursday) at 11:00 A.M. to 1:00 P.M. 

(with unlimited extension of 5 minutes each) 

Sale of Assets owned by HINDUSTAN DORR OLIVER LIMITED (In Liquidation) forming part of 
Liquidation Estate under sec 35(f) of IBC 2016 read with Regulation 33 of Liquidation Process 
Regulations. E-Auction will be conducted on “AS IS WHERE IS AND AS IS WHAT IS BASIS”. 
The Sale will be done by undersigned through e-auction service provider E-PROCUREMENT 
TECHNOLOGIES LIMITED-AUCTION TIGER via website https://ncltauction.auctiontiger.net. 

Amount in INR 


Sr. 

No. 

1 . 


Lot 1 - Residential Flat located in Maninagar, Ahmedabad, Gujarat 


Asset 

Area 

(sq. yards) 

Reserye 

price 

EMD 

Amount 

Incremental 
Bid Amount 

3 BHK Flat at Cm Shiv Ganga 
Apartment, Maninagar, Ahmedabad, 
Gujarat - 380 008 (4th Floor) 

165 sq. yards 
Super Built up 
Area 

40,62,661 

4,07,000 

40,000 


Lot 2 - Vehicles located in Vatva, Ahmedabad, Gujarat 


Asset 


Year of Make Reserve EMD Incremental 
price Amount Bid Amount 


Crane - Escorts Construction 
Equipment Ltd 


2009 


2,60,575 


26,000 


2,500 


Bolero SLX ISZ 2WD 


2009 


98.986 


9,500 


1,000 


TVS Sport - TVS Motor Co. Ltd 


5,880 


1,000 


200 


Lot 3 - Vehicles located in Mumbai, Maharashtra 


Sr. 

No. 

1 . 

2 . 


Asset 

Year of Make 

Reserye 

price 

EMD 

Amount 

Incremental 
Bid Amount 

Ford Fiesta ZXi 

2010 

63.315 

6.300 

1.000 

Tata Indigo LS 

2008 

32,815 

3,200 

500 


Last date for Inspection : 31st August 2020 (Monday) 

Last date of EMD submission : 05th September 2020 (Saturday) up to 5:00 PM 
Date and time of E-Auction : 10th September 2020 (Thursday) at 11:00 A.M. to 
1:00 RM. 


Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 
details of online auction sale are available on https://ncltauction.auctiontiaer.net and 
website of Hindustan Dorr Oliver Ltd https://hdo.in 

In case of any clarifications, please contact the undersigned at irp.hdo@amail.com 

Sd/- 

CA Amit Gupta 

As Liquidator of Hindustan Dorr Oliver Limited 
vide order dated 25th June 2018 
IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 
Address: 702, Janki Centre, 
Dattaji Saivi Road, Off Veera Desai Road, 
Date: 18th August 2020 Andheri (West), Mumbai-400053 

Place: Mumbai Email: irD.hdo@amail.com 


M/S. SAI INFOSYSTEM (INDIA) LIMITED (IN LIQUIDATION) 

Liquidator Office : 404, Sachet-ll, Opp. GLS University, Maradia Plaza 
Lane, C.G Road, Ahmedabad - 380006. 


PUBLIC NOTICE FOR E-AUCTION SALE NOTICE 


This is with reference to the E-AUCTION SALE NOTICE published in this 
newspaper on 22.07.2020 and the corrigendum published on 09.08.2020 
for the sale of properties inthe A/c : M/s. Sai Infosystem (India) Limited (in 
Liquidation), through e-ouction scheduled on 18.08.2020 for Lot No. 1, 
Lot No. 2 and Lot No. 3. In this reference we shall like to inform oil 
prospective bidders that, the Date of E-Auction is deferred. 

Place : Ahmedabad Parag Sheth 

Date : 16.08.2020 |p Reg. No. : IBBI/IPA-002/IP-N00142/2017-18/10381 
The Liquidator, M/s. Sai InfoSystem (Indio) Limited (Under Liquidation) 
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GAYATRJ TISSUE £ PAPERS LIMITED 

Itizpd Otli£>=: IGil ITp liK^hintu Nigv PribOi^m. Knda U^iaw’jn. 
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For CAVATRa TISSUE PAPERS LIMITED 
Sd/- V^MUUAJ 

Place , Mu^ibai Camsaivy Secrirary & 

Data ■17<15.5DZP Campisp™ 


w A ^ , Specialised Mid Corporate Branch 1 : 1259, Renuka 

CBMFR Bdnk Complex, IstFloonJ.M. Road, Deccan Gymkhana, 

(A Government of India Undertaking) Pune - 411004., Tel. No.: 020 - 25533717, 25536530 

E-mail: cb3776@canarabank.com 


POSSESSION NOTICE [SECTION 13(4)] 


Whereas the undersigned being the Authorised Officer of the Canara Bank under Securitisation And 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (Act 54 of 2002) (hereinafter 
referred to as “the Act”) and in exercise of powers conferred under Section 13 (12) read with Rule 3 of the Security 
Interest (Enforcement) Rules 2002, issued a Demand Notice dated 11/03/2020 (published in 2 newspapers 
on 18/03/2020) calling upon the borrower M/s. Rutu Enterprises, F 113-115, Parmar Trade Centre, Sadhu 
Vasvani Chowk, Pune - 411001 through its Proprietor Mr. Tushar Ashok Munot 
(Borrower/Guarantor/Mortgagor) & Mr. Pragati Tushar Munot (Guarantor) to repay the amount mentioned 
in the notice, being Rs. 20,72,63,552.79 (Rupees Twenty Crore Seventy-Two Lacs Sixty-three Thousand 
Five Hundred Fifty-Two and Paise Seventy-Nine Only) with interest thereon within 60 days from the date of 
receipt of the said notice. 

The borrower having failed to repay the amount, notice is hereby given to the borrower and the public in 
general that the undersigned has taken Possession of the property described herein below in exercise of 
powers conferred on him/her under section 13 (4) of the said Act, read with Rule8&9ofthe Said Rule on this 

14th day of August ofthe year 2020. 

The borrower in particular and the public in general are hereby cautioned not to deal with the property and any 
dealings with the property will be subject to the charge of Canara Bank for an amount of 

Rs. 21,33,00,784.11 (Rupees Twenty-One Crore Thirty-Three Lacs Seven Hundred Eighty-Four and Paise 
Eleven Only) and interest thereon. 

The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time 
available, to redeem the secured assets. 

Description of the Immovable/movable Property 

1) Hypothecated Stock & Book Debts in the name of M/s Rutu Enterprises. 2) All that part and parcel ofthe 
property consisting of Showroom admeasuring area of about 3381 sq. ft. carpet area on the Ground Floor in 
the Commercial Building named as “M-Arch Center” in Sy. No./City or Town Survey No. 48/1/2/12, 48/1/2/13 
and 48/1/2/3, Opp - Audi Service Station, Pashan-Sus Road, at village Baner, Pune with in the registration 
sub-district Tal. - Haveli and district Pune in the name of Mr. Tushar Ashok Munot Bounded as: On the North 
by: PMC Road, On the South by: Part of S. No. 48, Hissa No. 1/2/1, On the East by: Car Ramp going down 
towards underground parking level ofthe said building, On the West by: 5 meter wide land piece being used 
as access. 

Date : 14/08/2020 Authorised Officer, 

Place : Pune Canara Bank 


/ 

MIRAEASSET 

Mutual Fund 


NOTICE CUM ADDENDUM NO. AD/28/2020 

THIS NOTICE CUM ADDENDUM SETS OUT THE CHANGES TO BE MADE IN THE STATEMENT 
OF ADDITIONAL INFORMATION (“SAI”), SCHEME INFORMATION DOCUMENT (“SID”) AND KEY 
INFORMATION MEMORANDUM (“KIM”) OF ALL THE SCHEMES OF MIRAE ASSET MUTUAL FUND 
(“MAMF/FUND”) 

1. Designating Mr. Somak Banerjee as Key Personnel of Mirae Asset Investment Managers (India) 
Private Limited (“AMC”): 

Notice is hereby given that Mirae Asset Trustee Company Private Limited have approved appointment 
of Mr. Somak Banerjee, Investor Relations Officer as the Key Personnel of the AMC, with effect from 
Monday, August 03, 2020. 


Consequently, the following details of Mr. Somak Banerjee shall be added under the paragraph on 

“INFORMATION ON KEY PERSONNEL” in the SAI ofthe Fund:- 


Name 

Designation/ 
Years of 
experience 

Qualification/ 

Age 

Experience & Background (during iast 10 years) 

Mr. Somak 
Banerjee 

Investor 
Relations 
Officer/17 
years 

PGDBM 
(Finance & 
Marketing), 
B.Sc. 
(Statistics 
Honours)/ 

42 years 

Mr. Somak Banerjee has over 17 years of experience 
in the field of Operations and Investor Relations. Prior 
to this assignment, Mr. Banerjee was associated with 
NIHT Infosolutions Private Limited, KFin Technologies 
Private Limited and NSDLe-Governance Infrastructure 
Limited. 

Mr. Banerjee was responsible for evolving systems, 
procedures and strategies that enhance client service 
excellence through improved operational efficiency 
and supporting key stakeholders by resolving 
grievances and operational issues. 


Further, the details pertaining to Investor Relations Officer shall be replaced with details of Mr. Somak 
Banerjee in the SID, KIM and SAI ofthe Fund. 


2. Appointing Mr. K. Ramasubramanian as Associate Director of Mirae Asset Trustee Company 
Private Limited (Company) 

Notice is hereby given to all the investors / unitholders of the Schemes of MAMF that 
Mr. K. Ramasubramanian has been appointed as Associate Director on the Board of the Company 
with effect from August 12, 2020. 


The following details of Mr. K. Ramasubramanian shall be included under the heading ‘Details of 
Trustee Directors’ in the SAI: 


Name 

Age / 

Qualification 

Brief Experience 

Mr. K. Ramasubramanian 
(Independent Director) 

78 years / 
M.Sc., 
PGDBA 

Mr. K. Ramasubramanian is a renowned consultant 
who specializes in foreign exchange, and is a respected 
visiting faculty in various reputed institutions. He was 
General Manager of the Foreign Exchange Department 
in the Reserve Bank of India, and was instrumental in 
implementing FEMA throughout the country. 

He is also a director on the following companies : 

• Patel Engineering Ltd. 

• Excelus Capital Advisers LLP 

• Patel Energy Resources Limited 

• Patel KNR Infrastructures Limited 


Accordingly the SAI, SID and KIM of all the schemes of MAMF stands amended suitably to reflect the 
changes as stated above. 

This notice cum addendum forms an integral part of SAI, SIDs and KIMs of the Scheme(s) of MAMF, as 
amended from time to time. All the other terms and conditions of SAI, SIDs and KIMs of the Scheme(s) 
will remain unchanged. 

For and on behalf of the Board of Directors of 

MIRAE ASSET INVESTMENT MANAGERS (INDIA) PVT. LTD. 

(Asset Management Company for Mirae Asset Mutual Fund) 

Place : Mumbai Sd/- 

Date : August 17, 2020_AUTHORISED SIGNATORY 

MIRAE ASSET MUTUAL FUND (Investment Manager: Mirae Asset Investment Managers (India) 
Private Limited) (CIN: U65990MH2019PTC324625). 

Registered & Corporate Office: 606, Windsor, Off CST Road, Kalina, Santacruz (E), Mumbai - 400098. 
m 1800 2090 111 (Toll free), El customercare@miraeasset.com ©www.miraeassetmf.co.in 

Mutual Fund investments are subject to market risks, 
read aii scheme reiated documents carefuiiy. 


Manappuram Home Finance Ltd 

Unit 301-315,3rd Floor, A wing, Kanakia Wall 
Street, Andheri-Kurla Road, Andheri East, 
Mumbai-400093, contact No. 
022-68194000/022-66211000. 


CORRIGENDUM 


1. Refer "SALE NOTICE" advertisement 
published in Financial Express and 
Loksatta issue dated 18-06-2020. 

Berrewer and Cq-berrewer, Lqan Accqunt 
Nq.: BABU BHAGWAT MANE /Aarti Babu 
Mane, LAN -WPUNE0000063, PUNE 
SWARGATE, Details qf the Secured Asset: 
SR NO 126,PLOT NO 27 AND 28, GANESH 
ANGAN 5TH FLOOR, FLAT NO 13,MOHAN 
NAGAR, CHINCHWAD PIN- 411019 . 
AmeuntOutstanding (In Rs.): Rs. 26,47,000/- 
, Reserve Price (In Rs.): Rs. 20, 03,575/-, 
Earnest Mcney Depcsit (In Rs.): Rs. 
5,00,894/-Aucticn Date & Time: 20/07/2020 & 
3:00 PM 

2. Refer "CORRIGENDUM" advertisement 
published in Financial Express and 
Loksatta issue dated 29-07-2020. 

Berrewer and Cc-berrewer, Lean Acceunt 
Nq.: BABU BHAGWAT MANE / Aarti Babu 
Mane, LAN -WPUNE0000063, PUNE 
SWARGATE, Details cf the Secured Asset: 
SR NO 126,PLOT NO 27 AND 28, GANESH 
ANGAN 5TH FLOOR, FLAT NO 13,MOHAN 
NAGAR, CHINCHWAD PIN- 411019 . 
Reserve Price (In Rs.): Rs.17,50,000/-, 
Aucticn Date & Time: 13/08/2020 & 3:00 PM 
Details of the Secured Asset should be read 
as: "Flat no 704,7th floor, Gut No 1599, Dehu 
Aland! Road, Abhanag Vishwa, Chikhali, 
Pune412114 

All the ether centents cf the nctice will remain 
the same. 

Sd/- Authorised Officer, 
Manappuram Home Finance Ltd 



CLASSIFIEDS 


BUSINESS 


BUSINESS OFFERS 


GLASS DISTILLATION 
ASSEMBLY FOR SALE 


Available Complete 
Glass Distillation 
Assembly For Sale In 
Running Condition as 
per the Below Details: 

1. Total 18 in numbers. 
2.0il bath with 
Flameproof Heater & 
Heating Mental Indicator 
3.300 Lit. cylindrical 
shaped Glass Flask With 
stirrer & Flameproof 
Electrical 1/2 HP Motor 

4. Packed Columns with 
Glass Raschig Rings, 

1 metre Length. 

5. Condensers of 1 
metre Length. 

6. Reflux Dividers. 

7. Oil and vapour 
Temperature Indicator. 

8. Product Cooler. 

9. Glass Receiver Flasks 
of20Lit. + 50Lit 
Capacity. 

10. Gl Pipes for erecting 
the entire assembly. 
Available for immediate 
sale. 


RUNA^ 

CHEWCALS PVT.ltB. 


Contact: Santosh / Sachin 

8422987924 

Email ID: 

runachemicals@gnriail.com 

0070711471-1-1 


"IMPORTANT" 


Whilst care is taken prior to 
acceptance of advertising copy, 
it is not possible to verify its 
contents. The Indian Express 
(P.) Limited cannot be held 
responsible for such contents, 
nor for any loss or damage 
incurred as a result of 
transactions with companies, 
associations or individuals 
advertising in its newspapers 
or Publications. We therefore 
recommend that readers make 
necessary inquiries before 
sending any monies or 
entering into any agreements 
with advertisers or otherwise 
acting on an advertisement in 
any manner whatsoever. 


Ahmedabad 
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SUBROS UNITED 

Regd. Office: LGF, World Trade Centre, Barakhamba Lane, 

New Delhi-110 001 Tel. No. 011-23414946-49, Fax No. 011-23414945 
CIN No. L74899DL1985PLC020134 
E-mail: rakesh.arora@subros.com Website: www.subros.com 

NOTICE OF 35*' ANNUAL GENERAL MEETING (“AGM”) TO BE HELD THROUGH 
VIDEO CONFERENCING (VC) / OTHER AUDIO VISUAL MEANS (OAVM) AND 
E-VOTING INFORMATION 

1. The 35*' AGM of the Members of the Company will be held on Tuesday, the 15*' September, 
2020 at 11.30 a.m. through VC / OAVM, in compliance with the applicable 
provisions of the Companies Act, 2013 (“Act”) and the rules made thereunder and 
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”) read with General Circular Nos. 14/2020, 17/ 2020 and 20/2020 
dated 8*' April 2020, 13" April 2020 and 5" May 2020, respectively, and other circulars 
issued by Ministry of Corporate Affairs (“MCA”) and SEBI to transact the businesses 
set-out in the Notice convening the AGM. 

2. The Notice of the AGM and Annual Report shall be sent to all the Members whose email 
addresses are registered with the Company/Depository Participant(s). The aforesaid 
documents will also be available on the Company’s website i.e. www.subros.com and 
the website of the Stock Exchanges i.e. www.bseindia.com and www.nseindia.com . 

3. The procedure for attending the AGM through VC / OAVM is explained in the Notice of 
the AGM and the weblink to attend the AGM is https://www.evotina.nsdl.com . Members 
attending the AGM through VC / OAVM shall be reckoned for the purposes of quorum as 
per Act. 

4. Manner of registering/updating email addresses: (i) Members holding the shares in 
physical form: Please send e-mail to the Company at rakesh.arora@subros.com or to its 
Registrar and Transfer Agent (RTA) at admin @ mcsreaistrars.com mentioning the name 
and address of the Member, Folio number, e-mail address, self attested copy of PAN 
card, self attested copy of address proof (eg: Driving License, Voter ID, Passport etc) 
and the contact telephone number, (ii) Members holding shares in dematerialized form: 
Please contact your Depository Participants with whom you maintain your demat account 
for registration / updation of e-mail. 

5. Manner of casting vote(s) through e-voting: (i) Members will have an opportunity to 
cast their vote(s) on the business as set forth in the Notice of the AGM through electronic 
voting system (e-voting). The manner of e-voting by Members holding shares in 
dematerialized form, physical form and for Members who have not registered their email 
addresses is provided in the Notice of the AGM which will also be available on the website 
of the Company i.e. www.subros.com . (ii) The facility for voting through electronic voting 
system will also be made available at the AGM and Members attending the AGM who 
have not casted their vote(s) by remote e-voting will be able to vote at the AGM. (iii) The 
login credentials for casting the votes through e-voting shall be made available to the 
Members through email. Members who do not receive emails or whose email address is 
not registered with the Company/RTA/Depository Participant(s) may generate login 
credentials by following instructions given in the Notice of AGM. 

6. Manner of registering mandate for receiving Dividend: Members are requested to 
register/update their complete bank details: (I) Members holding shares in dematerialized 
form: With their Depository Participants with whom they maintain their demat accounts; 
and (ii) Members holding the shares in physical form: With the Company 
rakesh.arora@subros.com or with RTA at admin @ mcsregistrars.com along with a copy of 
request letter mentioning the name of the Member, Folio No., bank details, self attested 
copy of PAN card and a cancelled cheque leaf, (iii) Payment of Dividend will be subject 
to deduction of Tax at Source (TDS) as applicable rates. For more details, please refer 
Notes to Notice of AGM. 

7. The Register of the Members and Share Transfer Books of the Company will remain 
closed from 9" September, 2020 to 15" September, 2020 (both days inclusive). 

8. Members are requested to carefully read all the notes set out in the Notice of the AGM 
and in particular, instructions for joining the AGM and manner of casting vote through 
remote e-voting or e-voting at the AGM. 

For Subros Limited 

New Delhi Rakesh Arora 

17" August, 2020 Company Secretary 


CHENNAI MEENAKSHI MULTISPECIALITY HOSPITAL LIMITED 

Regd. Office: New No.70, (Old No.l49), Luz Church Road, Mylapore, Chennai - 600 004 
Phone No.044 - 42938938; Fax: 044 - 24993282; CIN: L85110TN1990PLC019545 
E-Mail: cmmhospitalsC^gmail.com Weh: www.cmmh.in 


NOTICE 

Notice is hereby given that the 30th Annual General Meeting of the company will be convened on 
Wednesday, 16th September 2020 at 2.00 pm (1ST) through Video Conferencing / Other Audio 
Video Means (VC/ OAVM) facility in compliance with the applicable provisions of the 
Companies Act, 2013, Rules framed thereunder and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 read with General Circular Nos. 14/2020, 
17/2020 and 20/2020 dated 8th April 2020,13th April 2020 and 5th May 2020, respectively 
issued by the Ministry of Corporate Affairs ("MCA Circulars") and Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79, dated 12th May 2020 issued by the Securities and 
Exchange Board of India ("SEBI Circular"), without the physical presence of the Members at a 
common venue to transact the business as detailed in the NOTICE convening the Annual 
General Meeting. 

The Notice of the 30th Annual General Meeting and the Annual Report for the year 2019- 
20 including the financial statements for the financial year ended March 31, 2020 
("Annual Report") will he sent only by email to all those Members, whose email 
addresses are registered with the Depository Participants or Company in accordance 
with the MCA Circulars and SEBI Circular on or before 24th August, 2020. Shareholders 
who have not yet registered their email addresses are requested to get their email 
addresses registered by following the procedure given below. 

For members holding shares in physical form, please send scan copy of a signed request 
letter mentioning your folio number, complete address, email address to be registered along 
with scanned self-attested copy of the PAN, by email to the Company's email address 
cmmhospitals@gmail.com or by sending an email to the Registrar and Share Transfer Agent 
at cameoindia@gmail.com 

For the Members holding shares in demat form, please update your email address through 
your respective Depository Participant(s). Member(s) can join and participate in the 30th 
Annual General Meeting and the manner of participation in the remote electronic voting or 
casting vote through e-voting system during the 30th AGM are provided in the Notice of the 
30th AGM. Members participating through the VC/OAVM facility shall be counted for the 
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. The Notice 
of the 30th AGM and the Annual Report will also be available on the website of the Company 
i.e. www.cmmh.in and website of the BSE Limited i.e. www.bseindia.com 
The Register of Members and Share Transfer Books will remain closed from 9th September, 
2020 to 16th September, 2020 (both days inclusive) for the purpose of Annual General 
Meeting. 

In terms of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies 
(Management & Administration) Rules, 2014 (as amended) the company has fixed 8th 
September, 2020 as the cut-off date to determine the eligibility of the members to cast their 
vote by electronic means and e-Voting during the 30th AGM scheduled to be held on 
Wednesday, 16th September 2020 through VC/OAVM Facility. 

Members are informed that - 

(a) Voting through electronic mode shall commence on 13th September, 2020 at 9.00 A.M. 
and will end on 15th September, 2020 at 5.00 p.m. 

(b) Voting through electronic mode shall not be allowed beyond 5.00 P.M. on 15th 
September, 2020. 

(c) Any person who acquires shares of the company and become a member of the company 
after the dispatch of Notice of Annual General Meeting and holding shares as on the cut-off 
date i.e. 8th September, 2020 may obtain the log in and password by following the 
procedures as mentioned in the Notice of the Annual General Meeting or by sending a request 
email to helpdesk.evoting@cdslindia.com or cmmhcosec@gmail.com. However, if a person 
is already registered with M/S. Central Depository Services India Limited(CDSL) for e-voting 
then existing user id and password can be used for casting vote. 

(d) Members holding shares in physical form who have not registered their email addresses 
with the Company/Depositories may obtain the Annual Report and log in password for 
E-Voting by providing the below necessary details: 

(i) For Physical Shareholders - please provide necessary details like Folio No., Name of 
shareholders, scanned copy of the share certificate (front and back), PAN (self-attested 
scanned copy of PAN card), AADHAR (self-attested scanned copy of AADHAR card) by email 
to company at cmmhcosec@gmail.com or to Registrar and Share Transfer Agent at 
narasimhan@cameoindia.com 

(ii) For Demat Shareholders - please provide Demat account details (CDSL - 16 digit 
beneficiary ID or NSDL -1 6 digit DPID -I- CLID), Name, client master or copy of Consolidated 
Account Statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested 
scanned copy of AADHAR card) by email to company at cmmhcosec@gmail.com or to 
Registrar and Share Transfer Agent at narasimhan@cameoindia.com 

(e) The members who have cast their votes through remote e-voting prior to the AGM may 
also attend /participate in the AGM through VC/DAVM but shall not be entitled to cast their 
votes again. 

(f) Those Members, who shall be present in the AGM through VC/DAVM facility and had not 
cast their votes on the Resolutions through remote e-voting and otherwise not barred from 
doing so, shall be eligible to vote through remote e-voting during the AGM. 

(g) In case of any queries Members may refer the instructions on e-voting contained in the 
Notice or refer the Frequently Asked Ouestions (FAOs) and user manual on the e-voting 
website of CDSL to get further Clarifications relating to e-voting process, the Members may 
contact M/s. Cameo Corporate Services Limited at narasimhan@cameoindia.com - 
Tel: 28460390-394. 

(h) The Company has appointed Mr. T. Murugan, Practicing Company Secretary to act as the 
Scrutinizer to scrutinize the voting and remote-voting process in a fair and transparent 
manner. 

(i) If a Member casts votes by both modes, then voting done through e-voting shall prevail and 
e-voting during the AGM shall be treated as invalid. 

(j) The results of e-voting will be announced by the Company on its website www.cmmh.in 
and also to Stock Exchange www.bseindia.com 

The above information is being issued for the information and benefit of all the Members of the 
Company and is in compliance with the MCA Circulars and the SEBI Circular. 

By Order of the Board 
For Chennai Meenakshi Multispeciality Hospital Limited 
Chennai - 600 004 (sd/-) R. Deenadayalu, 

Dated: August 14, 2020 Membership No.F3850/Mobile No.92831 12100 

Company Secretary & Compliance Officer 


M nj 1 I I 

Motilal Oswal Asset Management Company Limited 

Registered & Corporate Office : 10*^ Floor, Motilal Oswal Tower, Rahimtullah Sayani Road, 
Opposite Parel ST Depot, Prabhadevi, Mumbai - 400 025 
• Toll Free No.: +91 8108622222, +91 22 40548002 • Email : mfservice(@motilaloswal.com 
• CIN No.: U67120MH2008PLC188186 
• Website: www.motilaloswalmf.com and www.mostshares.com 

Notice cum Addendum to the Scheme Information Document and Key Information Memorandum 

of the Schemes of Motilal Oswal Mutual Fund 

Introduction of Additional Feature under Systematic Transfer Plan (STP) 

Unit holders are hereby informed that Motilal Oswal Trustee Company Limited, the Trustee to Motilal Oswal 
Mutual Fund has decided to introduce an additional features of Daily Systematic Transfer Plans (“STP”) 
under the Scheme Information Document (‘SID’) and Key Information Memorandum (‘KIM’) of the respective 
Schemes of Motilal Oswal Mutual Fund with effect from August 20, 2020. 


The details of additional feature shall be as follows: 


STP Frequency 

Minimum Installment Amount 

Minimum Number of Installments 

Daily 

Rs.500/- and multiple of Re.1/- thereafter 

Twelve Installments 


The Trustee/AMC reserves the right to change/modify the terms and conditions of the STP. 

All other terms and conditions of the STP will remain unchanged. 

This Addendum shall form an integral part of the SID and KIM of all existing and prospective schemes of 
MOMF, as amended from time to time. All other contents remain unchanged. 

For Motilal Oswal Asset Management Company Limited 
(Investment Manager for Motilal Oswal Mutual Fund) 

Sd/- 

Place : Mumbai Navin Agarwal 

Date : August 17, 2020 Managing Director & Chief Executive Officer 

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, 

READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. 



ELECTROSTEEL CASTINGS LIMITED 

CIN: L273100R1955PLC000310 

Registered Office: Rathod Colony, Rajgangpur, Sundergarh, Odisha 770 017, India 
Tel. No.:+91 06624 220 332; Fax: +91 06624 220 332 
Website: www.electrosteelcastings.com; E-mail: companysecretary@electrosteel.com 


NOTICE 

Notice is hereby given that the 65th Annual General Meeting (‘AGM’) of Electrosteel Castings Limited 
(‘the Company’) will be held on Tuesday, 15 September, 2020 at 11.30 a.m. through video conferencing 
(‘VC’) or other audio-visual means (‘OAVM’) to transact the businesses as set forth in the Notice convening 
the said Meeting. 

In view of the outbreak of COVID-19 pandemic, the Ministry of Corporate Affairs (‘MCA’) and the Securities 
and Exchange Board of India (‘SEBI’) have, vide its General Circular dated 5 May, 2020 read with General 
Circulars dated 8 April, 2020 and 13 April, 2020 (collectively referred to as ‘MCA Circulars’) and SEBI Circular 
No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12 May, 2020, respectively, permitted the holding of AGM 
through VC facility or OAVM, without the physical presence of the Members at a common venue, for the 
calendar year 2020. In compliance with the aforesaid Circulars and in compliance with the applicable provisions 
of the Companies Act, 2013, as amended (‘Act’), the AGM of the Company is being held through VC/OAVM 
on Tuesday, 15 September, 2020 at 11.30 a.m. 

In terms of the aforesaid Circulars, Notice convening the AGM and Annual Report of the Company for the 
Financial Year 2019-20 will be sent only through electronic mode (i.e., e-mail) to the Members who have 
registered their e-mail IDs with the Depository Participant(s)/Company. 

Notice is hereby given that pursuant to Section 91 of the Act and Regulation 42 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’), the Register of Members 
and the Share Transfer Books of the Company will remain closed from Wednesday, 9 September, 2020 to 
Tuesday, 15 September, 2020 (both days inclusive) for the purpose of determining the Members eligible to 
receive dividend for the Financial Year 2019-20, subject to approval of the same at the AGM. 

In terms of Section 108 of the Act, read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014, as amended. Regulation 44 of the Listing Regulations and Secretarial Standard on General 
Meetings (SS-2) issued by the Institute of Company Secretaries of India, the Company is pleased to provide 
to its Members, the facility to exercise their right to vote by remote e-voting or e-voting during the AGM. The 
Company has engaged the services of National Securities Depository Limited (‘NSDL’) as the Agency to 
provide e-voting platform to the Members of the Company. 

The details relating to e-voting in terms of the Act and the relevant Rules are as under: 

1. All the businesses as set out in the Notice of AGM may be transacted through remote e-voting or e-voting 
during the AGM. 

2. The remote electronic voting will commence from Saturday, 12 September, 2020 (9.00 a.m., 1ST) and end 
on Monday, 14 September, 2020 (5.00 p.m., 1ST). No remote e-voting shall be allowed beyond the said 
date and time. 

3. The voting rights of the Members shall be in proportion to the equity shares held by them in the paid-up 
equity share capital of the Company as on Tuesday, 8 September, 2020 (‘cut-off date’). Any person who 
acquires shares of the Company and becomes a Member of the Company after the despatch of the Notice 
of AGM and holds shares as on the cut-off date, may cast his/her vote through remote e-voting or e-voting 
during the AGM by obtaining the Login-ID and Password by sending a request to evoting@nsdl.co.in or 
companysecretary@electrosteel.com. However, if such Member is already registered with NSDL for e- 
voting, then existing User-ID and Password shall be used for casting vote. 

4. Only those Members who will be present at the AGM through VC/OAVM facility, but have not already cast 
their vote by remote e-voting, shall be eligible to vote through e-voting system in the AGM. 

5. The cut-off date for determining the eligibility to vote by remote e-voting or e-voting during the AGM is 
Tuesday, 8 September, 2020. 

6. A Member may participate in the AGM even after exercising his/her right to vote through remote e-voting, 
but shall not be allowed to vote again at the AGM. 

7. A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners 
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote 
e-voting or e-voting during the AGM. 

8. The Notice of the AGM will be displayed on the website of the Company, i.e., www.electrosteelcastings.com, 
and shall also be available on the websites of BSE Limited, i.e., www.bseindia.com and National Stock 
Exchange of India Limited, i.e., www.nseindia.com, and on the website of NSDL, i.e., www.evoting.nsdl.com. 

9. The manner in which the members who are holding shares in dematerialized mode or physical form or 
who have not registered their email addresses with their Depository/the Company can cast their vote 
through remote e-voting or through the e-voting system during the AGM will be provided in the Notice 
of the AGM. 

10. In case of any query / grievance with respect to e-voting, members may refer to the Frequently Asked 
Questions (FAQs) for Shareholders and e-voting user manual for Shareholders available under the 
downloads section of NSDL’s e-voting website or contact Mr. Amit Vishal, Senior Manager/Ms. Pallavi 
Mhatre, Manager, NSDL, Trade World, “A” Wing, 4th Floor, Kamala Mills Compound, Lower Parel, Mumbai- 
400013 at Telephone no. 022-24994360/022-24994545 or Toll free no. 1800-222-990 or at 
E-mail ID : evoting@nsdl.co.in 

Registration of e-mail addresses for e-voting: 

1. In case shares are held in physical mode, please provide Folio No., name of shareholder, PAN (self- 
attested scanned copy of PAN card) and scanned copy of the share certificate (front and back) or Aadhaar 
(self-attested scanned copy of Aadhaar card) by uploading the same at http://mdpl.in/form/email-update. 

2. In case shares are held in demat mode, please provide DP ID-Client ID (16 digit DP ID + Client ID or 
16 digit Beneficiary ID), name, client master or copy of Consolidated Account statement, PAN (self-attested 
scanned copy of PAN card), Aadhaar (self-attested scanned copy of Aadhaar card) to companysecretary@ 
electrosteel.com. 

3. Alternatively, member may send an e-mail request to evoting@nsdl.co.in for obtaining User ID and 
Password by proving the details mentioned in Point (1) or (2), as the case may be. 

Manner for registering mandate for receiving Dividend: 

In order to receive the dividend in a timely manner. Members holding shares in physical form, who have 
not updated their mandate for receiving the dividends directly in their bank accounts through Electronic 
Clearing Service (‘ECS’) or any other means, are requested to upload a scanned copy of the following 
details/documents at http://mdpl.in/form/bank-mandate, latest by Tuesday, 1 September, 2020, thereafter the 
said link will be disabled: 

a) a signed request letter mentioning their name, folio number, complete address and following details/documents 
relating to bank account in which the dividend is to be received: 

i. Bank Name and Branch; 

ii. Original cancelled cheque leaf/self-attested copy of Bank Passbook showing the name of the account 
holder; 

iii. Bank Account Number; and 

iv. IFSC Code; 

b) self-attested copy of their PAN Card; 

c) self-attested photocopy of Passport/Voter ID/Aadhaar towards proof of address; and 

d) copy of any letter issued by the Company showing their Folio No. 

Members holding shares in electronic form may please note that their bank details as furnished by the 
respective Depositories to the Company will be considered for remittance of dividend as per the applicable 
regulations of the Depositories. 

Members who will be unable to receive the dividend directly in their bank accounts through ECS or any other 
means, due to non-registration of the Electronic Bank Mandate, the Company shall despatch dividend 
warrant/bankers’ cheque/demand draft to such Members, upon and subject to normalisation of postal services 
and other activities. 

For Electrosteel Castings Limited 
Sd/- 

Place: Kolkata Indranil Mitra 

Date: 17 August, 2020 Company Secretary 


V Home First Finance Company India Limited 
hontBrirSt CIN:U65990MH2010PTC240703, Website: homefirstindia.com 
f j Phone No.: 180030008425 | Email ID: loanfirst(ghomefirstindia.com 


NOTICE OF SALE THROUGH PRIVATE TREATY 


Sale of Secured assets under Securitisation and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 - (Notice Under Rule 8 (6)) 

The undersigned as Authorized Officer of Home First Finance Company India Limited (Home First) has taken over 
.rx. :_x r...x:_. .o/.x .rx. '-;tactioconnectioowithoutstaodingdues 

informed that we have published Auction 
1,36,000/-. The Auction was scheduled on 

14/08/2020. The Auction could not be successful due to lackof any bidder. 

Public at large is informed that the secured property(ies) as mentioned in the Schedule are available for sale through 
Private Treaty, as per the terms agreeable to the (Jompany for realisation of Company's dues on "AS IS WHERE IS 
BASIS" and "AS IS WHAT IS BASIS", at the minimum Sale Price of Rs. 10,00,000/- (Rupees Ten Lac Only). 

Hence, in terms of the provisions of the subject Act and Rules made thereunder, we issue this notice to you to enable 
you to discharge the amount due to the Company and take back the assets mentioned in the schedule, failing which the 
assets will be sold to discharge the liabilities. This is without prejudice to any other rights available to the Company 
underthe subject Act or any other law in force. 

The interested parties may contact the Authorized Officer for further details/ clarifications and for submitting their offers. 
Sale shall be in accordance with the provisions of SARFAESI Act / Rules. 


Name of the 
Account/ Guarantors 


Details of property/ 
owner of the property 


Outstanding Amount as 


igAi 

on Demand Notice Date 


Date & time of onsite 
Inspection of the property 


Borrower(s): 

Arvindbhai 
Karshanbhai Munjani 


Flat No. 405, with a Super Builtup Area 
of 1020 Sq. Ft. i.e. 94.80 Sq. Mtr. and 
Builtup Area of 658 Sq. Ft. i.e. 61.15 
Sq. Mtrs., Building B, Astron City, 
Phase-ll, Astron City, Bharthana 
(Kosad), Surat-394107 


Rs. 11,29,144/- as on 

03/02/2020 plus interest 
& other incidental 
charges thereon 


19/08/2020 to 29/08/2020 
11.00AM to 5.00PM 
(AO - Mr. Kunal Chauhan; 
Mob: 9106879750) 


Date: 18/08/2020, 
Place: Surat 


Signed by Authorized Officer, 

Home First Finance Company India Limited 


j* Home First Finance Company India Limited 

CIN:U65990MH2010PTC240703, Website: homefirstindia.com 
f j Phone No.: 180030008425 | Email ID: loanfirst@homefirstindia.com 


NOTICE OF SALE THROUGH PRIVATE TREATY 


Sale of Secured assets under Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest 
Act, 2002 - (Notice Under Rule 8 (6)) 

The undersigned as Authorized Officer of Home First Finance Company India Limited (Home First) has taken over possession of 
the schedules property, in terms of section 13(4) of the subject act in connection with outstanding dues payable by you to us. Please 
refer our Notice dated 26/06/2020, wherein we informed that we have published Auction Notice in Free Press and Lokmitra by 
fixing the Reserve Price of Rs. 4,75,000/-. The Auction was scheduled on 27/07/2020. The Auction could not be successful due to 
lack of any bidder. 

Public at large is informed that the secured property(ies) as mentioned in the Schedule are available for sale through Private Treaty, 
as per the terms agreeable to the Company for realisation of Company’s dues on “AS IS WHERE IS BASIS” and “AS IS WHAT IS 
BASIS”, at the minimum Sale Price of Rs. 4,50,000/- (Rupees Four Lac and Fifty Thousand Only). Hence, in terms of the 
provisions of the subject Act and Rules made thereunder, we issue this notice to you to enable you to discharge the amount due to 
the Company and take back the assets mentioned in the schedule, failing which the assets will be sold to discharge the liabilities. 
This is without prejudice to any other rights available to the Company under the subject Act or any other law in force.The interested 
parties may contact the Authorized Officer for further details/ clarifications and for submitting their offers. Sale shall be in 
accordance with the provisions of SARFAESI Act / Rules. 


Name of the 
Account/ Guarantors 

Details of property/ 
owner of the property 

Outstanding 
Amount as on 
Demand Notice Date 

Date & time of onsite 
Inspection of the property 

Borrower(s): 

Hemantkumar 

Nathalal Rathod 

E-306, with a Carpet Area of 562 Sq. 
Ft. i.e. 52.21 Sq. Mtr., DBS Umang 
Lambha, Behind Petrol Pump, Near 
NH-8, Lambha Ahmedabad 

Rs. 4,44,509/- as on 
03/01/2020 plus interest 
& other incidental 
charges thereon. 

19/08/2020 to 29/08/2020 
11.00 AM to 5.00 PM 
(AO - Mr. Alok Bhardwaj; 
Mob: 9426422681) 


Date: 18/08/2020, Signed by Authorized Officer, 

Place: Ahmedabad Home First Finance Company India Limited 


BERYL SECURITIES LIMITED 

(CIN: L67120MPig94PLC008882) 

Registered Office: 133, Ground Floor, KanchanBagh, Indore - 452001, Madhya Pradesh. 

Tel: +91 0731-2517677 | Fax No.:+91731 2517677 | Website: www.berylsecurities.in 


I_RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS_| 

Recommendations of the Committee of Independent Directors (“IDC”) constituted by the Board of Directors of 
M/s Beryl Securities Limited (herein referred to as “IDC”) on the Open Offer made by Mrs. Sangita Sethi (Acquirer 1), 
Mr. Sanjay B Sethi HUF (Acquirer 2), Mr. Sanjay Sethi (Acquirer 3), Mr. Sudhir B Sethi HUF (Acquirer 4), Mr. Sudhir 
B Sethi (Acquirer 5), Mr. Babulal Sethi (Acquirer 6), Mr. Babulal Sethi HUF (Acquirer 7), Mrs. Soniya Sethi (Acquirer 
8), Mr. Sohil Sethi (Acquirer 9) and Mrs. Tara Sethi (Acquirer 10) (collectively referred to as “The Acquirers”) to the 
Shareholders of Beryl Securities Limited (“BSL” /“Target Company”/ “TC”) for acquisition of upto 12,60,922 (Twelve 
Lakhs Sixty Thousand Nine Hundred and Twenty Two Only) fully paid-up equity shares of face value of ? 10 each (“Equity 
Shares”) representing 26.00% of the fully diluted voting equity share capital of the Target Company under Regulation 
26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011, as 
amended from time to time (“SEBI (SAST) Regulations, 2011”). 


1. 

Date 

August 17, 2020 

2. 

Name of the Target Company (TC) 

Beryl Securities Limited 

3. 

Details of the Offer pertaining to TC 

The Open Offer is being made by the Acquirers to acquire 12,60,922 (Twelve 
Lakhs Sixty Thousand Nine Hundred and Twenty Two Only) fully paid-up equity 
shares of face value of ^ 10 each (“Equity Shares”) representing 26.00% of the 
fully diluted voting equity share capital of the Target Company under Regulations 
3(1) and 3(4) and other applicable provisions of SEBI (SAST) Regulations, 
2011 to the Public Shareholders of the Target Company at an Offer Price of: 

a) ^18.73/- (Rupees Eighteen and Seventy Three Paisa Only) per Equity Share 
inclusive of interest amounting to ^ 7.79 (Rupees Seven and Seventy Nine 
paisa Only) per Equity Share shall be payable to all the Equity Shareholders in 
respect of Equity Shares held by them in the Target Company as on May 17, 
2013 and which are continued to be held as on date and are validly tendered/ 
accepted in the Open Offer. 

b) ? 10.94 (Rupees Ten and Ninety Four Paisa Only) per Equity Share is the 
Offer Price that shall be payable to all the Equity Shareholders in respect of 
the remaining Equity Shares not falling under (a) above which are validly 
tendered/ accepted in the Open Offer. 

4. 

Name of the Acquirers and PAC with 
the Acquirers 

Mrs. Sangita Sethi (Acquirer 1), Mr. Sanjay B Sethi HUF (Acquirer 2), Mr. 
Sanjay Sethi (Acquirer 3), Mr. Sudhir B Sethi HUF (Acquirer 4), Mr. Sudhir 
B Sethi (Acquirer 5), Mr. Babulal Sethi (Acquirer 6), Mr. Babulal Sethi HUF 
(Acquirer 7), Mrs. Soniya Sethi (Acquirer 8), Mr. Sohil Sethi (Acquirer 9) and 
Mrs. Tara Sethi (Acquirer 10) (collectively referred to as “The Acquirers”) 
There is no other Person Acting in Concert with the Acquirers. 

5. 

Name of the Manager to the Offer 

FIRST OVERSEAS CAPITAL LIMITED 

Address: 1-2 Bhupen Chambers, Ground Floor, Dalai Street, Mumbai-400 001 
Tel. No.: +91 22 40509999 | Email: satlsh@focl.in/ mala@focl.in 

Investor Grievance Email: investorcomplaints@focl.in 

Website: www.focl.in 

Contact Person: Mr. Satish Sheth/ Ms. Mala Soneji 

SEBI Registration No.: INM000003671 

6. 

Members of the Committee of 
Independent Directors (“IDC”) 

- Mrs. Neha Sarda (DIN no.- 08456141)- Chairman of IDC & Independent 
Non-Executive Directors 

- Mrs. Kratika Tiwari (DIN no.- 08456164)- Member of IDC & Independent 
Non-Executive Directors 

7. 

IDC Member’s relationship with the TC 
(Director, Equity shares owned, any 
other contract / relationship), if any 

None of the Members of IDC hold any equity shares in the Target Company 
nor they have entered into any other contract or have other relationship with 
the other Directors of the Target Company and apart from being the Directors 
of the Target Company they are not related to each other in any manner. 

8. 

Trading in the Equity shares/other 
securities of the TC by IDC Members 

None of the Members of IDC hold any equity shares in the Target Company 
and therefore have not traded in the Equity Shares / other securities of the 
Target Company since their appointment. 

9. 

IDC Member’s relationship with 
the acquirer (Director, Equity 

shares owned, any other contract / 
relationship), if any. 

None of the IDC Members have any contract/ relationship with the Acquirers. 

10. 

Trading in the Equity shares/other 
securities of the acquirer by IDC 
Members 

Not Applicable 

11. 

Recommendation on the Open offer, 
as to whether the offer is fair and 
reasonable 

The IDC Members believe that the Open Offer Price is fair and reasonable. 
However, the shareholders should independently evaluate the Offer and take 
informed decision in the matter. 

12. 

Summary of reasons for 

recommendation 

IDC Members have reviewed the a) Public Announcement (“PA”) dated 
January 23, 2020; b) Detailed Public Statement (“DPS”) dated January 29, 
2020; c) Letter of Offer (“LOF”) dated August 12, 2020, d) Corrigendum 
Advertisement to the PA, DPS and Draft Letter of Offer (“DLOF”) dated August 
13, 2020 in relation to the Open Offer as released/ issued/ submitted by First 
Overseas Capital Limited (“Manager to the Open Offer”) for and on behalf of 
the Acquirers. 

The IDC Members have also examined the SEBI order number WTM/GM/ 
EFD/43/2017-18 dated August 24, 2017 directing the Acquirers to pay an 
interest at the rate of 10% per annum from August 07, 2013 (being the 
estimated date of payment of consideration had the Acquirers made the PA 
on May 17, 2013) till September 17, 2020 (being the last date of payment 
of consideration to the shareholders under the present open offer) to all the 
Public Shareholders who were holding equity shares as on the trigger date 
(had the Acquirers made the PA on May 17,2013) and continue to hold equity 
shares as on date. 

In light of the above mentioned considerations, the IDC is of the opinion that 
the following Offer Prices being offered by the Acquirers is in accordance with 
the SEBI (SAST) Regulations, 2011 and accordingly prima facie appears to 
be fair and reasonable: 

a) The Offer Price of ^ 18.73/- (Rupees Eighteen and Seventy Three Paisa 
Only) per Equity Share inclusive of interest amounting to 7.79 (Rupees 
Seven and Seventy Nine paisa Only) per Equity Share, payable to all the 
Equity Shareholders in respect of Equity Shares held by them in the Target 
Company as on May 17, 2013 and which are continued to be held as on 
date and are validly tendered and accepted In the Open Offer. 

b) The Offer Price of ? 10.94 (Rupees Ten and Ninety Four Paisa Only) per 
Equity Share exclusive of interest, payable to all the Equity Shareholders 
in respect of the remaining Equity Shares that do not fall under (a) above. 

The shareholders of the Company may independently evaluate the Open Offer 
in consultation with their tax and financial advisors and take an informed 
decision about tendering the Equity Shares held by them in the Open Offer. 

13 

Details of Independent Advisors, if any. 

None 

14 

Any other matter(s) to be highlighted 

No 


Statement by the IDC - 

“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, 
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.” 
Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, 
DPS and LOR 

For Beryl Securities Limited 
Sd/- 
Neha Sarda 

Place: Indore DIN: 08456141 

Date: August 17, 2020_ Chairman- Committee of Independent Directors 


Raka 


Ahmedabad 
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PUBLIC NOTICE 
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Attwates 


FORM G 

INVITATION FOR EXPRESSION OF INTEREST 

(Linder Regulation 36A (1) of the Insolvency and Bankruptcy 
(Insolvency Resolution Process for Corporate Persons) Reguiations, 2016 

RELEVANT PARTICULARS 

1. 

Name of the corporate debtor 

Vijay Timber Industries Private Limited 

2. 

Date of incorporation of corporate debtor 

08‘^ January, 1998 

3. 

Authority under which corporate debtor 
is incorporated / registered 

Registrar of Companies, Ahmedabad, India 
under the Companies Act, 1956 

4. 

Corporate identity number / limited liability 
identification number of corporate debtor 

U36999GJ1998PTC033545 

5. 

Address ofthe registered office and 
principal office (if any) of corporate debtor 

Plot No. 445, Sector - 1/A, Ground Floor, 

Qslo Circle, Gandhidham, Gujarat - 370201 

6. 

Insolvency commencement date of 
the corporate debtor 

13'" February, 2020 (Order uploaded on 
website of Hon’ble NCLT on 21.02.2020) 

7. 

Date of invitation of expression of interest 

18-08-2020 

8. 

Eligibility for resolution applicants 
under section 25(2)(h) ofthe 

Code is available at: 

Detailed Expression of Interest contains 
details of eligibility for resolution applicants 
under section 25(2)(h) ofthe Codeand can 
be sought by email at: rdc_rca@yahoo.com 
and is also available at: http://sunresolution.in/ 

9. 

Norms of ineligibility applicable under 
section 29Aare available at: 

Same as stated in (8) above 

10. 

Last date for receipt of expression of interest 

02-09-2020 

11. 

Date of issue of provisional list of 
prospective resolution applicants 

03-09-2020 

12. 

Last date for submission of objections 
to provisional list 

08-09-2020 

13. 

Date of issue of final list of prospective 
resolution applicants 

11-09-2020 

14. 

Date of issue of information memorandum, 
evaluation matrix and request for resolution 
plans to prospective resolution applicants 

08-09-2020 

15. 

Manner of obtaining request for resolution 
plan, evaluation matrix, information 
memorandum and further information 

All eligible Prospective Resolution Applicants 
will be sent documents to their e-mail id. 

For information the applicants may email at 
rdc rca@yahoo.com 

16. 

Last date for submission of resolution plans 

08-10-2020 

17. 

Manner of submitting resolution 
plans to resolution professional 

In electronic form and / or by speed post or 
by hand delivery in sealed cover 

18. 

Estimated date for submission of resolution 
plan to the Adjudicating Authority for approval 

13-10-2020 

19. 

Name and registration number of the 
Resolution Professional 

CA Ramchandra Daiiaram Choudhary 

Reg. No. IBBI/IPA-001/IP-P00157/2017-18/10326 

20. 

Name, address and e-email ofthe 
Resolution Professional, 
as registered with the Board 

CA Ramchandra Daiiaram Choudhary 
Address: 9 B, Vardan Tower, Near Lakhudi 
Circle, Navrangpura, Ahmedabad-380014 
Emaii id: rdc rca@yahoo.com 

21. 

Address and email to be used for 
correspondence with the 

Resolution Professional 

Address: As mentioned in Sr. No. 20 

Emaii id: cirp.vijay@gmail.com 

22. 

Further Details are available at or with 

Details can be sought by email at: 
rdc_rca@yahoo.com and is also available 

at: http://sunresoiution.in/ 

23. 

Date of publication of Form G 

18-08-2020 

Notes: 1. The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for 
Corporate Persons) (Third Amendment) Regulations, 2020, notification dated March 
29, 2020, inserted new Regulation 40C, on the basis of which the last date for 
completion of CIRP shall be 18'^ Qctober, 2020. 

For, Vijay Timber Industries Private Limited (In CIRP) 
CA Ramchandra Dallaram Choudhary 
Date : 18‘'August, 2020 Resolution Professional 

Place : Ahmedabad IBBI Reg No: IBBI/IPA-001/IP-P00157/2017-18/10326 


Divi’s Laboratories Limited 

■ CIN: L24110TG1990PLC011854 
Regd. Office: 1-72/23(P)/DIVIS/303, Divi Towers, Cyber Hills, 
Gachibowli, Hyderabad - 500 032. Ph: 040-23786300 
E-mail: mail@divislabs.com URL: www.divislabs.com 

NOTICE TO THE SHAREHOLERS INFORMING ABOUT 

30"" ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO 
CONFERENCING (VC) / OTHER AUDIO VISUAL MEANS (OAVM) 

1. Shareholders may note that the 30‘^ Annual General Meeting (AGM) 
of the Members of Divi’s Laboratories Limited (‘the Company’) will be 
held on Monday, 14 September, 2020 at 10.00 A.M. 1ST through Video 
Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) to transact 
the business that is as set out in the Notice of the AGM. 

2. In view of the COVID-19 pandemic, the Ministry of Corporate Affairs 
(“MCA”) has vide its circular dated May 5, 2020 read together with 
circulars dated April 8, 2020 and April 13, 2020 (collectively referred 
to as “MCA Circulars”) permitted convening the AGM through VC or 
OAVM, without the physical presence of the members at a common 
venue. In accordance with the MCA Circulars, provisions of the 
Companies Act, 2013 (“the Act”) and the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), the 30‘^ AGM of the 
Company will be held through VC / OAVM. 

3. In compliance with the aforementioned MCA circulars and SEBI 
circular dated 12 May, 2020, the notice of the AGM and the standalone 
and consolidated financial statements for the financial year 2019- 
20, along with Board’s Report, Auditors’ Report and other documents 
required to be attached thereto (i.e. Annual Report 2019-20) will be 
sent only by electronic mode to those Members whose email IDs are 
registered with the Registrar & Transfer Agent (RTA) of the Company 
or Depositories. The Notice of the AGM and Annual Report will also 
be available on the website of the Company at www.divislabs.com . 
website of M/s. Kfin Technologies Private Limited (KFintech), the 
RTA of the Company, at httDs://evotina.karvv.com and websites of 
the stock exchanges i.e. National Stock Exchange of India Limited at 
www.nseindia.com and BSE Limited at www.bseindia.com . 

4. The members can attend and participate in the AGM through VC / 
OAVM facility only. The instructions for joining the AGM and manner 
of participation in the remote e-voting or casting the vote through the 
e-voting facility system during the AGM are provided in the Notice. 
Members attending the AGM through VC / OAVM shall be reckoned 
for the purpose of quorum under Section 103 of the Act. 

5. The facility of casting votes by a Member using an electronic voting 
system (Remote e-voting) as well as voting during the AGM will be 
provided by KFintech. A detailed procedure for voting is provided in 
the Notice of the AGM. 

6. If your e-mail ID is already registered with the Company / RTA / 
Depositories, login details for e-voting are being sent on your 
registered e-mail ID. The same login credentials may also be used for 
attending the AGM through VC / OAVM. 

7. In case of a member whose e-mail address is not registered / updated 
with the Company / KFintech / Depository Participant(s), please follow 
the following steps to generate your login credentials: 

a) Members holding shares in physical mode and who have not 
registered / updated their email address with the Company are 
requested to register / update the same by writing to the Company’s 
RTA, KFintech with details of folio number and attaching a 
self-attested copy of PAN card at einward.ris@kfintech.com . 

b) Members holding shares in dematerialised mode who have not 
registered their e-mail addresses with their Depository Participant(s) 
(DPs) are requested to register / update their email addresses with 
the DPs with whom they maintain their demat accounts. 

c) After due verification, the KFintech will forward your e-voting login 
credentials to your registered email address. 

8. Members holding shares in demateriliazed mode are requested to 
intimate all changes pertaining to their bank details, ECS mandates, 
email addresses, nominations, power of attorney, change of address, 
name, etc, to their DPs only and not to the Company or RTA. Any such 
changes effected by the DPs will automatically reflect in the Company 
/ RTAs subsequent records. Members holding shares in physical 
mode are requested to intimate all such changes. 

For Divi’s Laboratories Limited 
M. Satish Choudhury 

Company Secretary 


Place: Hyderabad 
Date : August 17, 2020 


VIMTA LABS LIMITED 

Registered Office: 142, IDA Phase II, Cherlapally, Hyderabad - 500051, India 
Tele ■ +91 4027264141; Fax: +91 4027263657, E-Mail: shares@vimta.com. Website: www.vimta.com 


NOTICE FOR THE 30™ ANNUAL GENERAL MEETING OF THE COMPANY 

Notice is hereby given that Thirtieth Annual General Meeting (“AGM” or “Meeting”) of the members of M/s Vimta 
Labs Limited will be held on Wednesday, O*” September 2020 at 10:00 A.M through Video Conferencing (VC) facility 
being provided by Central Depositary Services (India) Limited (CDSL) in compliance with the provisions of the 
Companies Act, 2013 and rules made thereunder read with the circulars issued by the Ministry of Corporate Affairs 
(MCA) and the Securities and Exchange Board of India (SEBI) on 5‘^ May 2020 and 12‘^ May 2020 respectively. 

Notice of the Meeting setting out the ordinary and special business to be transacted at the meeting together with the 
Annual Report of the Company for the Financial Year 2019-2020 which interalia comprises Audited Standalone and 
Consolidated Financial Statements for the year ended 3f'March 2020, Auditors and Directors Report thereon. 
Corporate Governance Report etc., have been sent to the members, whose names appear in the Register of 
members/ depositaries as at closing hours of business on Friday, 14‘'’August 2020. The said Notice and Annual 
report have been sent by e-mail to those members who have registered email address with the Company/ Depositary 
Participant(s). Those shareholders who have not registered their email IDs yet, may approach their respective 
Depositary Participants and get their email ID registered with them and may also write to shares@vimta.com with a 
request to send the notice and annual report by return e-mail and the Company will respond on the same. The 
shareholders may refer to the Advertisement published by the Company in the newspapers on Tuesday, If^August 
2020 for further details. 

The Notice and Annual Report can also be downloaded from our website https://www.vimta.com/downloads/ 
Annual%20Report%20-%202019-2020.pdf. For inspection of any document pertaining to the items of business to 
be transacted at the AGM, the shareholders may write an e-mail to shares@vimta.com and the Company shall 
respond suitably. 

The Company has engaged the services of the Central Depositary Services (India) Limited (CDSL) as the Authorized 
Agency to provide the facilities for remote e-voting. Video Conferencing (VC) as well as e-voting during the meeting as 
perthe aforesaid circulars. 

In Compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management & Administration) Rules, 2014, as amended and Regulation 44 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is pleased to provide its 
members the facility to exercise their right to vote through electronic voting system on the items set out in the Notice of 
30*^ AGM to held on Wednesday, 9"’September 2020 at 10:00 A.M. The members may cast their votes using their 
electronic voting system (remote e-voting). The remote e-voting will commence on Sunday, 6‘^ September 2020 at 
09:00 A.M.,and will end on Tuesday, S**" September 2020at 05:00 P.M. Remote e-voting will not be allowed beyond 
the aforesaid time and date and the remote e-voting module after 05:00 P.M on Tuesday, S**" September 2020 will be 
disabled. Registrar of Members and Share Transfers Books of the Company will remain closed from Thursday, 
3'''September 2020 to Wednesday, 9*” September 2020 (both days inclusive) for the purpose of attending AGM. 

Any person who becomes member of the Company after dispatch of the Notice of the Meeting and holding shares as 
of the cut-off date may obtain User ID and password interalia by emailing their request to helpdesk.evotinq@ 
cdslindia.com. The detailed procedure for obtaining User ID and password is also provided in the Notice of the 
Meeting which is available on Company's website. If the member is already registered with CDSL for e-voting, he can 
use his existing User ID and password for casting the vote through remote E-Voting. 

The members who have cast their vote by remote e-voting may attend the meeting but will not be entitled to cast their 
vote again. 

The facility for e-voting during the Meeting shall be made available and members attending the Meeting who have not 
cast their vote(s) by remote e-voting will be able to exercise their right to vote during the Meeting. 

If you have any queries or issues regarding attending AGM & e-Voting from the e-Voting System, you may refer the 
Frequently Asked Questions (“FAQs”) and e-voting manual available atwww.evotingindia.com, under help section or 
write an email to helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022-23058738) or Mr. Mehboob 
Lakhani (022-23058543) or Mr. Rakesh Daivi (022-23058542). 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Daivi, 
Manager, (CDSL,) Central Depository Services (India) Limited, A Wing, 25*^ Floor, Marathon Futurex, Mafatlal Mill 
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cds 
lindia.com or cail on 022-23058542/43. Vimta Labs Limited 

Place : Hyderabad, INDIA Sujani Vasireddi 

Date : 18.08.2020 Company Secretary 
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CENTRAL BANK OF INDIA 


Regional Office, Lai Darwaja, 
Ahmedabad-380 001. Tel: 
71786029, 71786038, 71786023 


E - Auction Sale Notice for sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security 
Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002. 

Notice is hereby given to the public in general and in particuiarto the borrower(s) and guarantor(s) thatthe beiow described immovabie property mortgaged / 
charged to the secured creditor, the Physical Possession of which have been taken by the authorized officer of Central Bank of India, Secured creditors, wiii 
be sold on “As is where is”, “As is what is” and “whatever is there is” on date 04/09/2020 for recovery of due to the Central Bank of India from Borrower(s) 
and Guarantor(s). The Reserve Price and earnest money deposit (EMD) is displayed against the details of respective properties. 


Sr. 

No. 

Name of the Borrowers / 
Guarantors / Mortgagers 
& Contact Detail of Branch 

Demand 
Notice 
Date & Due 
Amount 

Description of immovable Property 

Reserve Price 
& 

EMD 10% 

1 

Mr. Valabhai Hirabhai Beldar (borrower) And 
Mrs. Ashaben Valabhai Beldar (co Borrower) 
Amrutbhai Jesangbhai Rabari (gaurantor) 

Mr. Sureshbhai Rajendrasingh Rajput 
(gaurantor) And Mr. Kanubhai Versibhai Desai 
(gaurantor) 

Borisana Branch 

Mr. Jetha Ram (Branch Manager) 

Mob-9712926106 

Mr. C K Garg (Authorized Officer) 

Mobile No-9466212988 

08.10.2018 

R. S. No 20/paiki, House No. 12, Brahmaninagar 
Society, Sidhpur Highway, Patan, Dist- Patan-384265, 

Rs. 8,30,000/- 

Rs.83,000/- 

Rs.21,44,599 
/- 

- 1 - Interest 
-H Other 
charges 
thereon. 

Plot Area 90 Sq. Mts, Built Up Area 122.61 Sq.mts, In 
The Name Of Mr.valabhai Hirabhai Beldar. 

Bounded By: East: 6 Mts Internal Road, West: Plot 
No:29, North: Plot No:13, South Plot No:11 

2 

Mr. Nasirbhai Kamruddin Malek (Borrower) 
and Mr. Mohhamad Sajad Nasirbhai Malek 
(Co Borrower) 

Patan Branch 

Mr. Anil Chaudhory (Branch Manager) 

Mob-09978976207 

Mr. C K Garg (Authorized Officer) 

Mobile No-9466212988 

01.01.2019 

Plot No 26, Mannat Residency (Sukun Raw House), 
Revenue Survey No 11/1 Paiki 4, It’s Sheet No. 36 & 
40, City Survey No. 2909 Paiki Sandesarpati, Khan 
Sarover Darwaja,kali Bazar Road, Patan, Dist. 
Patan,384265 in The Name of Nasirbhai Kamruddin 
Malek Bounded By: East:6.00 Mts Wide Internal 
Road, West: Property Of R.S. No. 8 Paiki & Then Front 
Wall, North: Adjoining Plot No.25/B, South: Adjoining 
PlotNo.27/A 

Rs. 10,78,000/ 

Rs. 1,07,800/- 

Rs.6,80,856/- 
- 1 -Interest 
-h Other 
charges 
thereon. 

3 

1. M/s Ganesh Oil Industries (borrower) 

2. Mr. Gandalal Manilal Patel, 

3. Mr. Jignesh Kumar Gandalal Patel 

4. Mr. Chetan Kumar Gandalal Patel 

5. Mr. Rajendrakumar Maganlal Patel 

6. Mr. Maheshbhai Varvabhai Patel 
(all Partners) 

Gandhinagar Branch 

Mr. Amritkumar Tripathi (Branch Manager & 
Authorized Officer) 

Mobile No: 7046502868 

20.12.2014 

All That Piece and Parcel of Property in the name of 
M/s Ganesh Oil Industries Bearing Survey No. 794 
Paiki 5 Admeasuring 5261 Sq. Mtrs and Factory 
Building Constructed Thereon Having Total Built Up 
Area Of 860.87 Sq. Mtrs Situated At Vijapur and lying 
On Non-agriculture Bearing Plot/sub-plot No. 794 
Paiki No. 5 Situate, Lying And Being At Mauje: Vijapur, 
Taluka City Vijapur, Dist: Mehsana. Bounded By : 
East: Survey No. 793, West: Way To Manipura 
Bhavsor, North: Remaining Land of The Said Survey 
No. 794, South: Remaining Land Of The Said Survey 
No. 794 

Rs.1,23,20,000 

Rs.12,32,000/- 

Rs. 

4,27,64,566/ 
-H Interest 
-h Other 
Charges 
thereon. 

4 

M/s Rajdhani Food & Beverages Through 
Proprietor Mrs. Pavanba Mahendra Sinh 
Vaghela & Guarantors l.mrs. Maniben 
J.vaghela 2.dheeraj Sinh J.vaghela 
3.mahendra Sinh J. Vaghela 

Gandhinagar Branch 

Mr. Amritkumar Tripathi (Branch Manager & 
Authorized Officer) 

Mobile No: 7046502868 

21.07.2015 

All That Piece and Parcel of Factory Land and Building 
Situated At Plot No. 291, GIDC Talod having the area of 
1000 square meter, Tal : Talod, Dist : Sabarkantha in 
The Name of Pavanba Mahendrasinh Vaghela 
Bounded By : East: Road, West: GIDC Boundary, 
North: Plot No 292, South: Plot No 290. 

Rs.32,90,000/ 

Rs. 

1,38,30,417/- 
- 1 - Interest 
+ Other 
Charges 
thereon. 

-F 

Rs.2,00,000 
(P&M) 
Rs.3,29,000/ 
-F Rs.20,000 
(P&M) 

5 

Mr. Hargovanbhai Kanjibhai Rabari (Borrower) 
Mr.RajubhaiKanjibhai Desai (Co-Borrower) 
Mr. Rajeshbhai Ranchodbhai Desai 
(Guarantor) 

Patan Branch 

Mr. Anil Chaudhory (Branch Manager) 

Mob-09978976207. 

Mr. C K Garg (Authorized Officer) 

Mobile No-9466212988 

09.07.2018 

All the Pieces and Parcel of Land situated at N.A Land 
bearing Revenue Survey No 290/1 Paiki Total area 

Rs.13,65,000/- 

Rs.1,36,500/- 

Rs.14,45,105 
/- 

- 1 - Interest 
- 1 - Other 
Charges 
thereon. 

102.16 Sq. Mtr. Plot No 22, Brochure No.11, 
Gungadipati, Ramdev Township, 0pp. Parth 
Residency, Dist Patan-384265 Bounded By: North: 
Plot Land of R. S. 23, South: Open Land Of Plot No 21, 
East: 7.5 Mtr Wide Internal Road. West: Plot Land of 
R.S. 291 

6 

Mrs. Babiben Kanjibhai Chaudhari (Borrower), 
Mr. Kanjibhai Govindbhai Chaudhari 
(CO -Borrower), 

Mr. Hargovanbhai Kanjibhai Rabari (guarantor) 

Patan Branch 

Mr. Anil Chaudhory (Branch Manager) 

Mob-09978976207 

Mr. C K Garg (Authorized Officer) 

Mobile No-9466212988 

13.11.2018 

Mortgage of Property in the name of Mrs. Babien 
Kanjibhai Chaudhari, Revenue Survey No. 290/1, 
Paiki, Plot No. 21, Ramdev Town Ship, Patan - 
384260, Gujrat. Bounded By: East: 7.50 Mtr. Wide 
Internal Road, West: After Margin Land of Said Plot, 
Land of R.s. No.291, North: Open Land of Plot No. 22, 
South: After Margin Land of Said Plot, Land of Plot No 
20 

Rs.15,07,000/ 

Rs.1,50,700/- 

Rs.15,26,047 
/- - 1 - Interest 
- 1 - other 
charges 
thereon. 

7 

Mr. PradeepkumarLaIjibhai Damor 
(borrower) 

IdarBranch 

Mr. Digvinay Singh (Branch Manager) 

Mob-9978946206 

Mr. Haresh Hariyani (Authorized Officer) 

Mobile No-9909928443 

09.04.2018 

Eqitable Mortgage of the Property in the name of Mr. 
Pradeepkumar Laijibhai Damor, Shop No. 5, 
Measuring 40.50 Sq. Mt. Constructed on Plot No. 6 
and 5 Paiki Western Side Land of Block No 137(old 
S.no. 136 Paiki 2) At Po ShamalpurTal Bhiloda, Sub 
Dist Bhiloda, Dist Aravalli. Bounded By : East: Shop 
No. 4, West: Space For Lift And Staircase, North: 
Cop/Parking Land, South: Common Plot 

Rs. 20,00,000/ 

Rs. 2,00,000/- 

Rs.19,49,010 
/- - 1 - Interest 
- 1 - other 
charges 
thereon. 


E-Auction Date: 04.09.2020, Time: 12 Noon to 2 PM with Auto Extension of 10 Minutes 
Date of Inspection & Time: 01.09.2020 between 12 Noon to 2 PM 

Last Date & Time of Submission of EMD and Documents (Online) On or Before: 03.09.2020 Up to 4.00 PM. 

Bidder will register on website https://www.mstcecommerce.com and upload KYC documents and after verification of KYC 
documents by the service provider, EMD to be deposited in Global EMD Wallet through NEFT /RTGS/transfer (after generation of 
challan from https://www.mstcecommerce.com). 

The auction will be conducted through the Bank's approved service provider “https://www.mstcecommerce.com” 


E-Auction will be held “As is where is”, As is what is” and whatever is there is” basis. For detailed terms and conditions 
please refer to the link provided in www.centralbankofindia.CO.in secured creditor or auction platform 
(https://www.mstcecommerce.com) Helpline No.-033-22901004 and also at mobile numbers of respective Branch 
Managers or respective Authorized Officer. 


STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6) OF THE SARFAESI ACT, 2002 


Borrowers/Guarantors/ Mortgagors are hereby notified for sale of immovable secured assets towards realization of outstanding dues of secured creditor. 

Date: 16.08.2020, Place: Ahmedabad 36/- Authorized Officer, Central Bank of India 


LIMITED 


Regd. Office: Unit Nos. 2050 to 2052, 2"'^ Floor, 
Plaza - II, Central Square, 20, Manohar Lai 
Khurana Marg, Bara Hindu Rao, Delhi - 110006 
CIN: L74899DL1889PLC000004 
Tel: 011-41539170, Website: www.dcm.in 
Email Id: investors@dcm.in 
NOTICE 

Pursuantto Regulation 47 ofthe SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as 
amended from time to time, Notice is hereby given that 
a meeting of Board of Directors of the Company will be 
held on Wednesday, August 26, 2020, inter-alia, to 
consider, approve and take on record the Unaudited 
Financial Results of the Company for the first quarter 
ended June 30, 2020, 

The information contained in this notice shall also be 
available on the website of the Company (www.dcm.in) 
and also on the website(s) of BSE Limited 
(www.bseindia.com) and the National Stock Exchange 
of India Limited (www.nseindia.com). 

For DCM Limited 
Sd/- 

Vimal Prasad Gupta 
Place: Delhi Company Secretary & 

Date : 17.08.2020 Compliance Officer 


IB INFOTECH ENTERPRISES 
LIMITED 

Reg. Off.: 428, Kailash Plaza, Vallabh Baug 
Lane, Ghatkopar (E), Mumbai 400 075. 
Telephone No. (022) 6670 9800 
Email ID: iielimited@yahoo.in 

CIN: L30006MH1987PLC045529 
NOTICE 

Notice is hereby given pursuant to 
Regulation 29 read with Regulation 47 ofthe 
SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 that a 
meeting of the Board of Directors of the 
Company will be held on Friday, the 21st 
August, 2020 inter-alia to Consider and 
approve Un-audited Financial Results for 
the Quarter ended 30th June, 2020. 

The information contained in this notice is 
also available on the website of company 
www.ibinfotech.net.in as also on the website 
ofBSELtdwww.bseindia.com. 

For IB Infotech Enterprises Limited 
Sd/- 

Jasmin Parekh 
Place: Mumbai Director 

Date: 17th August, 2020 _ 


APPENDIX- IV-A [See proviso to rule 8 (6)] 

SALE NOTICE FOR SALE OF 
IMMOVABLE PROPERTIES 


PANKAJ PIYUSH TRADE AND INVESTMENT LIMITED 

CIN NO.: L65990DL1982PLC256291 
Registered office: 314, 3RD Floor, Opposite Plot No. 39, R. G. Mall, 
Sector-9, Rohini, New Delhi-110085 
Email: info@pptinvestment.com, Website: www.pptinvestment.in, 

Phone- 011-42804171, 9891442777 
NOTICE OF 38th ANNUAL GENERAL MEETING. E-VOTING 

PROCEDURES & INTIMATION OF BOOK CLOSURE 
NOTICE is hereby given that the 38th Annual General Meeting of the 
Members of Pankaj Piyush Trade & Investment Limited will be held on 
Thursday, 10th day of September, 2020 at 11:00 A.M. at 314, 3rd Floor, 
Opposite Plot No. 39. R.G. Mall, Sector-9. Rohini, New Delhi-110085 to 
transact the business (es) as mentioned in the notice of AGM which is 
being circulated for convening the AGM. The Company has sent the 
notice of AGM along with the Annual Report for Financial Year 2019-20 
on August 17, 2020 through electronic mode to the members whose 
email addresses are registered with the Company/Depositories. The Annual 
Report for Financial Year 2019-20 is available and can be downloaded 
from the Company's website www.pptinvestment.in. 

In compliance with section 108 ofthe Companies Act, 2013 read with rule 
20 of The Companies (Management & Administration) Rules. 2014("the 
Rules") including any statutory modification or re-enactment thereof for 
the time being in force), guidelines prescribed by the MCA, the members 
are provided with the facility to cast their votes on all resolutions set forth 
in the notice of AGM using electronic voting system (e-voting) provided by 
CDSL. The voting of members shall be in proportion the equity shares 
held by them in the paid-up equity share capital of the Company as on 
Thursday, 03rd September, 2020 ("Cut-off date"). 

The remote E-Voting period commences on Monday, 07th September, 
2020 (9:00 am) and ends on Wednesday, 09th September, 2020 (5:00 
pm). During this period members may cast their votes electronically. The 
remote e-voting module shall be disabled by CDSL thereafter. The facility 
for voting, either through electronic voting system or polling paper shall 
also be made available at the AGM and Members who have not already 
cast their vote by remote e-voting shall be able to exercise their right at 
the AGM. The Members who have cast their vote by remote e-voting prior 
to the AGM may also attend the AGM but shall not be entitled to cast their 
vote again. 

The documents pertaining to the items of business to be transacted in the 
AGM are open for inspection at the Registered Office of the Company 
during business hours on any working day. 

Pursuant to regulation 42 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 and section 91 ofthe Companies Act, 
2013, The Register of Members and Share Transfer Books ofthe Company 
will remain closed from Friday, 04th September, 2020 to Thursday, 10th 
September, 2020 (both days inclusive) for the purpose of 38th AGM of 
the Company. 

Any person who acquires shares and become member of the Company 
after the dispatch of notice of the AGM by the Company and whose name 
appear in the register of members of the Company or in the statement of 
beneficial ownership maintained by the Depositories as on cut-off date 
i.e. 03rd September, 2020 can view the notice convening the AGM on the 
website of the Company viz info@.pptinvestment.com, website of stock 
exchange viz BSE Limited at www,bseindia.com and on the website of 
CDSL viz www.evotingindia.com. Such members can exercise their voting 
rights through e-voting by following the procedure as mentioned in the 
said notice of AGM 

Members are also informed that in case you have any queries or issues 
regarding e-voting, you may refer Frequently Asked Questions ("FAQs") 
and e-voting manual available atwww.evotingindia.com under help section 
or write an email to helpdesk.evotingindia@cdslindia.com or contact Mr. 
Nitin Kunder (022-23058738) or Mr. Mehboob Lakhani (022-23058543) 
or Mr. Ravi Daivi (022-23058542) or 1800225533. All grievances connected 
with the facility for e-voting may be addressed to Mr. Rakesh Daivi, 
Manager, (CDSL) Central Depository Services (India) Limited, A wing 
25th floor, Marathon Futurex, Mafatlal Mill Compounds, NM Joshi Marg, 
Lower Parel (East), Mumbai-400013 or send an email to 
helpdesk,evotingindia@cdslindia.com or call 1800225533/022-23058542/43. 

By the Order of the Board of Directors 
For Pankaj Piyush Trade & investment Limited 
Sd/- 

Date: 17th August, 2020 Vinod Kumar Bansai 

Piace; New Deihi Managing Director 


HERO FINCORP LIMITED 

Registered Office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi-110057 
Corporate Office: 09, Community Centre, Basant Lok, Vasant Vihar, New Delhi-110057 
Tel: 011-49487150, Fax: 011-49487197, 98 CIN: U74899DL1991PLC046774 
Website: www.herofincorp.com, Email: investors@herofincorp.com 


NOTICE ON INFORMATION REGARDING 29TH ANNUAL GENERAL MEETING OF THE 
COMPANY TO BE HELD THROUGH VIDEO CONFERENCING/ OTHER AUDIO VISUAL 
MEANS 

Notice is hereby given that the Twenty Ninth (29th) Annual General Meeting (“AGM”) ofthe 
Members of Hero FinCorp Limited will be held on Tuesday, September 15,2020 at 3:00 P.M. 
through Video Conferencing ('VC')/ Other Audio Visual Means (“OAVM”) in compliance with 
the applicable provisions ofthe Companies Act, 2013 (Act) and Rules framed thereunder 
read with the General Circular Nos. 14/2020,17/2020, 20/2020 and 22/2020 dated April 08, 
2020, April 13,2020, May 5,2020 and June 15,2020 respectively, issued by the Ministry of 
Corporate Affairs and SEBI vide circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 
May 12,2020 (collectively referred as “Circulars”) to transact the businesses that will be set 
out in the Notice of the AGM. 

The Notice of AGM and the Annual Report for FY 2019-20 will be sent only by email to all the 
shareholders whose email addresses are registered with the Company/Depositories, in due 
course. Please note that the requirement of sending physical copy of the Notice and Annual 
Report to the Members have been dispensed with vide Circulars. Members may note that the 
AGM Notice and Annual Report for the FY 2019-20 will also be made available on the 
Company's website at www.herofincorp.com, website of Stock Exchange at 
www.nseindia.com and on the website of Company's Registrar and Transfer Agent (“RTA”), 
Link Intime India Private Limited at https://instavote.linkintime.co.in/ 

Shareholders will have an opportunity to cast their vote remotely on the businesses set out in 
AGM notice through electronic voting. The instruction for joining the AGM and the manner of 
participation in the remote electronic voting or casting vote through e-voting system during 
AGM will be provided in the notice of AGM. Members participating through VC/ OAVM facility 
shall be counted for the purpose of reckoning the quorum under section 103 of the 
Companies Act, 2013. 

The facility of casting the votes by the members (“e-voting”) will be provided by Link Intime 
India Private Limited and the detailed procedure for the same shall be provided in the Notice 
of the AGM. The remote e-voting period commences on Saturday, September 12, 2020 
(09:00 A.M.) and end on Monday, September 14, 2020 (05:00 P.M.). During this period, 
members ofthe Company, holding shares either in physical form or in dematerialized form, as 
on the Tuesday, September 08,2020 (cut-off date), may cast their vote by remote e-voti ng. 
Shareholders, who have not registered/ updated their email addresses are requested to 
comply with the following steps: 

1. The Members holding Equity Shares ofthe Company in Demat Form and who have not 
registered their email addresses may temporarily register the same with the Company's 
Registrar and Transfer Agent M/s. Link Intime India Private Limited, by clicking on the link: 
http://linkintime.co.in/emailreg/email_register.html and follow the registration 
process as guided therein. In case of any query, a member may send an email to 
M/s Link Intime India Private Limited at rnt.helpdesk@linkintime.co.in. It is clarified that 
for permanent registration of email address and Bank Details in your Demat account, 
members are requested to approach the respective Depository Participant ('DP') and 
follow the process advised by DP. 

2. The Members holding Equity Shares ofthe Company in Physical Form and who have not 
registered their email addresses and Bank Account details may register the same with 
the Company's Registrar and Transfer Agent M/s Link Intime India Private Limited, by 
clicking on the link: http://linkintime.co.in/emailreg/emaiLregister.html and follow the 
registration process as guided therein. In case of any query, a member may send an email 
to M/s. Link Intime India Private Limited at rnt.helpdesk@linkintime.co.in 

Shareholders may note that the Board of Directors at its meeting held on May 25,2020 has 
recommended a final dividend of Rs. 2.55 per equity share of Rs. 10/- each for the financial 
year 2019-20. The dividend, if approved by the shareholders at the ensuing AGM, will be 
paid by October 14, 2020. The shareholders are requested to update/ register their 
Electronic Clearing System (ECS) with complete bank details in order to receive the dividend 
directly into their bank account in the following manner: 

1. If shares are held in dematerialized form, then submit the requisite documents as may be 
required, with the Depository Participant(s) with whom account is maintained. 

2. The Members holding Equity Shares of the Company in Physical Form and who have not 
registered their Bank Account details may register the same with the Company's Registrar 
and Transfer Agent M/s Link Intime India Private Limited, by clicking on the link: 
http://linkintime.co.in/emailreg/email_register.html and follow the registration 
process as guided therein. In case of any query, a member may send an email to M/s. 
Link Intime India Private Limited at rnt.helpdesk@linkintime.co.in 

Shareholders may note that the Income Tax Act, 1961 (Act), as amended by the Finance Act, 
2020, mandates that the dividends paid or distributed by a Company after April 1,2020, shall 
be taxable in the hand of the shareholders. The Company shall therefore be required to 
deduetTax at Source (TDS) at the time of making payment ofthe final dividend, if approved at 
AGM. In order to enable the Company to determine the appropriate TDS rate, as applicable, 
shareholders are requested to submit the documents in accordance with provisions of the 
Act by clicking on the following link of the Link Intime India Private Limited (RTA) at 
https://www.linkintime.co.in/formsreg/submission-of-form-15g-15h.html.The 
Company have already sent an email to all shareholders at their registered email Ids in this 
regard. 

In the event Company is unable to pay the dividend to any member by electronic mode, due 
to non-registration ofthe electronic bank mandate, the Company shall dispatch the dividend 
warrant to such member, at the earliest, once the situation created by the outbreak of the 
pandemic COVID-19, get normalized. 

This notice is being issued forthe information and benefit of all the members ofthe Company 
and is in compliance with the applicable circulars ofthe MCAand SEBI. 

Members are requested to carefully read all the notes set out in the Notice of the AGM and in 
particular, instructions for joining the AGM, manner of casting vote through remote e-voting 
orvoting during theAGM por Hero FinCorp Limited 

Sd/- 

Place: New Delhi Shivendra Suman 

Date: 17.08.2020 Head- Compliance & Company Secretary 


ALAMELU CHARITABLE FOUNDATION 
Notice Inviting Tender 
Tender No 1: ACF/CCI/Ambulance/2020/1 

Sub: Tender for Supply, Installation and 
Commissioning of Ambulance (Type B, C &D) from 
Manufacturers / experienced vendors, to ACF and 
its hospitals spread across India. 

Tender Document: Currently Available; Last Date 
of Submission: 31.08.2020 by4.00 PM 
Tender No 2: ACF/CANCER CARE/EQUP- 


GENERAL/2020/1 

Sub: Tender for Supply, Commissioning and 
Installation of Medical Equipment, Furniture and 
Instrument's from Manufacturers/Authorized 
vendors, to ACF and its hospitals spread across 
India. 

Tender Document: Currently Available; Last Date 
of Submission: 09.09.2020 by 4.00 PM 

Tender 3: ACF/CANCER CARE/MED-CONS/ 

2020/1 

Sub:Tender for Supply of Medical Consumables 
from Manufacturers / Authorized Vendors, to ACF 
and its hospitals spread across India. 

Tender Document: Tender Document will be 
available from 19-Aug-21; Last Date of 
Submission: 09.09.2020 by4.00 PM 
Alamelu Charitable Foundation (ACF) invites 
bids from eligible bidders. Interested parties may 
download Tender document from e-tender portal 
https://acf.procure247.com and submit online 
bids by following the prescribed process. 

Sd/-, Director, Alamelu Charitable Foundation, 
Mumbai - 400005 


HEJTICE 
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■ind I hviiii appC^ed 1 d Ihc- OGmparr^ 
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Hie □ubli[:b hcicLy w^rncit aj^arul 
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the share cwtifKalns. Th* cjrrp^ 
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dUv^tBefTiml. df^Ei ^likli iiod'dim 
shall Lr by LSt LomnEftf 

irt Ihjl LEliaK _ . . , 

Hkp MurrlHl rriiE&ldSiMlS 

Daioiiflyica.'snjo 


Landmark Property 
Development Company Limited 

Registered Qffice: 11th Floor, Narain Manzil, 
23, Barakhamba Road, New Delhi- 110001 
CIN: L13100DL1976PLC188942 
T. No. 91 11 43621200, 

Fax No. 91 11 41501333 
Email: info@landmarkproperty.in 
Web Site: www.landmarkproperty.in 
Unaudited Financial Results for the 
quarter ended 30.06.2020 
Pursuant to Regulation 47 of the SEBI (LODR) 
Regulations, 2015, Notice is hereby given that 
a meeting of the Board of Directors of the 
Company is scheduled to be held on August 24, 
2020, interalia, to approve Unaudited Financial 
Results of the Company for the quarter ended 
June 30, 2020. 

This information is also available on the web site 
of the Company and the web sites of the Stock 
Exchanges (where the Company's shares are 
listed viz. (www.bseindia.com) and 
(www.nseindia.com) 

For Landmark Property Development 
Company Limited 
Sd/- 

Place: New Delhi Ankit Bhatia 

Dated: 17.08.2020 Company Secretary 


i3 Haldyn Glass Limited 9 

(CIN: L51909GJ1991PLC015522) 
Registered Office: Village Gavasad, Taluka Padra, 
Dist. Vadodara-Gujarat - 391 430, 
Tel:02662 242339, Fax: 02662 245081, 
E-mail: baroda@haldyn.com, 

Web: www.haldynglass.com 


NOTICE 

Pursuantto Regulation 29 read with Regulation 
47 ofthe Securities and Exchange Board of 
India (Listing Qbligations and Disclosure 
Requirements) Regulations, 2015, notice is 
hereby given that a meeting of the Board of 
Directors ofthe Company is scheduled to be 
held on Thursday, August 27, 2020, at 
Mumbai, to inter-alia consider and approve 
the Unaudited Financial Results (Standalone 
& Consolidated) ofthe Company forthe quarter 
ended June 30, 2020, Directors' Report, 
Corporate Governance Report and notice 
convening 29th Annual General Meeting. 
This Notice is also available on the website 
of the Company at www.haldynglass.com 
and on the website of the Stock Exchange, 
BSE Limited atwww.bseindia.com 

For Haldyn Glass Limited 
Dhruv Mehta 

Place : Mumbai Company Secretary 
Date : August 17, 2020 

GLASS^WITH CARE 


UNITED DRILLING TOOLS LIMITED 

CIN- L29199DL1985PLC015796 
Regd. Off.: 139A, First Floor, 
AntrikshBhawan, 22, Kasturba Gandhi 
Marg, New Delhi-110001 
Phone No. 011-43502330, 0120-4842400, 
Fax.No. 0120-2462675 
E-Mail id: compsect@udtltd.com, 
Website: www.udtltd.com 


NOTICE 

Pursuant to Regulation 47 read with 
Regulation 29 of the Securities and 
Exchange Board of India (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015, a meeting of the Board 
of Directors of the Company is scheduled 
to be held on Tuesday, 25th day of August, 
2020 through Video conferencing to inter-alia :- 

• To consider and the approve un-audited 
Financial Results of the Company for the 
1st quarter ended 30th June, 2020 along 
with Limited Review Report of Statutory 
Auditors thereon. 

• Declaration of 1st Interim dividend for the 
FY 2020-21. 

• To consider and approve the draft notice 
of AGM along with Director's Report and 
fix the day, date and time for the 38th 
Annual General Meeting of the Company 
to be held through video conferencing. 

This information is also available on the 
website of the company viz. www.udtltd.com 
and the website of the Stock Exchange where 
the Company's shares are listed viz. BSE 
Limited (www.bseindia.com) 

For United Drilling Tools Limited 
SD/- 

Place: Noida P.K. Ojha 

Date: 17.08.2020 Company Secretary 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH 
CP(CAA) 30 OF 2020 
CONNECTED WITH 
CA. (CAA) No. 22/NCLT/AHM/2020 
In the matter of the Companies Act, 2013 

AND 

In the matter of Sections 230 read with Section 232 of the Companies 
Act, 2013 and other applicable provisions of the Companies Act, 
2013 and rules framed there under in force from time to time; 

AND 


In the matter of Scheme of amalgamation of Baroque Therapeutics 
Private Limited (“First Transferor”), Replica Remedies Private 
Limited (“Second Transferor”), Vidacare Pharmaceuticals Private 
Limited (“Third Transferor”), and Baroque Pharmaceuticals Private 
Limited (“Transferee Company”) 

Baroque Therapeutics Private Limited, 

Having its CIN: - U33112GJ2016PTC093831 
having its registered office at D-403, 4*^ Floor, 

Titanium Square, S. G. Highway, Thaltej, 

Ahmedabad GJ 380054 
Replica Remedies Private Limited, Having 
its CIN: - U24230GJ1998PTC034955 having 
its registered office at D-403, 4*" Floor, Titanium 
Square, S. G. Highway, Thaltej, Ahmedabad GJ 
380054 

Vidacare Pharmaceuticals Private Limited, 

Having its CIN: - U24239GJ2010PTC060152 
having its registered office at D-403, 4*'' Floor, 

Titanium Square, S. G. Highway, Thaltej, 

Ahmedabad GJ 380054 
Baroque Pharmaceuticals Private Limited 
Having its CIN: U24230GJ1993PTC020695 
and having its registered office at D-403, 

4*'' Floor, Titanium Square, S. G. Highway, 

Thaltej, Ahmedabad GJ 380054 

NOTICE OF PETITION 

A Joint Petition under Sections 230 to 232 of the Companies Act, 2013 was 
presented before Hon’ble National Company Law Tribunal, Bench of Ahmedabad 
on 30*" July, 2020 by Baroque Therapeutics Private Limited (Transferor 
Company 1) Replica Remedies Private Limited (Transferor Company 2) and 
Vidacare Pharmaceuticals Private Limited (Transferor Company 3) with 
Baroque Pharmaceuticals Private Limited (Transferee Company) for sanctioning 
Scheme of Amalgamation of Baroque Therapeutics Private Limited (Transferor 
Company 1) Replica Remedies Private Limited (Transferor Company 2) and 
Vidacare Pharmaceuticals Private Limited (Transferor Company 3) with Baroque 
Pharmaceuticals Private Limited (Transferee Company) and the same was 
admitted by the Hon’ble National Company Law Tribunal , Bench of Ahmedabad on 
06‘^ August, 2020. The said Petition is fixed for hearing before the Hon’ble Tribunal 
on 8*" September, 2020. 

Any One desirous of supporting or opposing the said petition should send to the 
Petitioner’s Advocates at the address mentioned below, a Notice of his intention 
signed by him or his advocate with his name and address so as to reach Petitioner’s 
Advocates and National Company Law Tribunal, Ahmedabad Bench, Corporate 
Bhavan, Near Zydus Hospital, Thaltej, Ahmedabad -380059, not later than two days 
before the date fixed for the hearing of the Petition. Where he seeks to oppose the 
petition, the grounds of opposition or a copy of affidavit shall be furnished with such 
notice. 


....the First Petitioner Company / 
First Transferor Company 


....the Second Petitioner Company 
/ Second Transferor Company 


... .the Third Petitioner Company / 
Third Transferor Company 


.the Fourth Petitioner Company 

/Transferee Company 


A copy of the Petition will be furnished by the Petitioner’s Advocate to any person 
requiring the same on payment of the prescribed charges for the same. 


Dated this 17*'^ August,2020. 

M/s MD and PBS Legal 
Advocates for the Petitioner Companies 
401, Akshat Tower, Nr. Pakwan Cross 
Road, Bodakdev, Ahmedabad -380054 


For MD and PBS Legal 
(Prashant Patel) 
Partner 

(Advocates for the Petitioner 
Companies) 


WELSPUN SPECIALTY SOLUTIONS LIMITED 

(Erstwhile RMG Alloy Steel Limited) 

CIN:L27100GJ1980PLC020358 

Regd Off.: Plot No 1, G I D C Industrial Estate, Valia Road, Jhagadia, 

Dist. Bharuch Gujarat- 393110. 

Corp Off.: C/8, BKT House, Trade World, Kamala Mills Compound, 

Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013. 

Email : companysecretary_wssl@welspun.com Website: www.welspunspecialty.com 
_Tel: +91 -22-66136000 Fax: +91-22-2490 8020_ 

NOTICE 

Notice is hereby given that 38th Annual General Meeting ("AGM") of the 
members of the Company will be held on Friday, September 11, 2020 at 
11.30 a.m. through Video Conferencing ("VC") / Other Audio Visual Means 
("OAVM") to transact the business, as set out in the Notice of the AGM 
only through E-Voting facility. The dispatch of notice of the AGM through 
emails have been completed on Monday, August 17,2020. 

The AGM will be held only through VC / OAVM in compliance with the 
provisions of the Companies Act, 2013 and circulars dated May 5, 2020, 
April 8, 2020 and April 13, 2020 issued by the Ministry of Corporate Affairs 
and SEBI Circular dated May 12, 2020 (hereinafter collectively referred to 
as 'Circulars'). Facility for appointment of proxy will not be available for the 
AGM. The instructions for joining the AGM electronically are provided in 
the Notice of the AGM. 

In Compliance with the Circulars, electronic copies of the Notice of the 
AGM and the Annual Report 2019-20 have been sent to all the members 
whose e-mail IDs are registered with the Company/ Depository 
Participant(s). These documents are also available on the website of the 
Company at www.welspunspecialty.com, and on BSE Limited at 
www.bseindia.com, and on the website of the Central Depository Services 
Limited (CDSL) atwww.evotingindia.com. 

The Members who have not registered their email address and holding 
Equity Shares in Demat form are requested to register their e-mail 
address with the respective Depository Participant ("DP") and the 
Members holding Equity Shares in physical Form may get their e-mail 
addresses registered with the Company/ RTA at 
companysecretary_wssl(gwelspun.com or 
vinod.y(gbigshareonline.com. The Members are requested to provide 
details such as Name, Folio Number, Certificate number, PAN, mobile 
numberand e-mail id, etc. 

The Company has appointed M/s Mihen Halani & Associates, Practicing 
Company Secretary (Certificate of Practice No. 12015), Mumbai as 
Scrutinizerto scrutinize the voting through E-Voting process. 

Members holding share in physical form or dematerialized form, as on the 
cut-off date i.e. Friday, September 4, 2020, may cast their votes 
electronically on the business as setforth in the Notice of the AGM through 
the electronic voting system of CDSL ('Remote E-Voting'). Members are 
hereby informed that: 

(a) The business as setforth in the Notice of the AGM may be transacted 
through Remote E-Voting or E-Voting system during the AGM; 

(b) Remote E-Voting will commence on Tuesday, September 8, 2020 
(9:00 a.m.) and end on Thursday, September 10,2020 (5:00 p.m.); 

(c) Remote E-Voting module will be disabled on Thursday, September 
10, 2020 at 5:00 p.m. i.e., Remote E-Voting will not be allowed 
beyond the said date and time; 

(d) The voting rights of members shall be in proportion to their share of 
paid up equity share capital of the Company as on the cut-off date / 
record date of Friday, September 4,2020; 

(e) A person, whose name is recorded in the register of members or in the 
register of beneficial owners maintained by the depositories as on the 
cut-off date only shall be entitled to vote by Remote E-Voting or by E- 
Voting system during theAGM; 

(f) Members may note that the facility for voting will also be made 
available during the AGM, and those Members who will be present in 
theAGM through VC/OAVM facility and have notcasted their vote on 
the Resolutions through Remote E-Voting and are otherwise not 
barred from doing so, shall be eligible to vote through E-Voting 
system during theAGM; 

(g) The members who have cast their vote by Remote E-Voting prior to 
the AGM may also attend the AGM but shall not be entitled to cast 
their vote again. 

(h) Any person, who acquires shares of the Company and becomes 

member of the Company after dispatch of the notice and holds shares 
as of the cut-off date i.e. September 4,2020, may obtain 

the login ID and password by sending a request at 
helpdesk.evoting(gcdslindia.com or to the Company/Registrar & 
Transfer Agent. However, if you are already registered with CDSL for 
Remote E-Voting then you can use your existing user ID and 
passwo rd fo r casti n g y 0 u r vote; 

(i) Members may contact Ms. Rashmi Mamtura, Company Secretary, at 
7th Floor, Welspun House, Kamala Mills Compound, Senapati Bapat 
Marg, Lower Parel, Mumbai - 400013, or email at 
companysecretary_wssl(gwelspun.com or call on +91 (022) 
66136000 between 11:00 a.m. and 6:00 p.m. on any working day. 

(j) If you have any queries or issues regarding attending AGM & e-Voting 
from the e-Voting System, you may refer the Frequently Asked 
Questions ("FAQs") and e-voting manual available at 
www.evotingindia.com, under help section or write an email to 
helpdesk.evoting(gcdslindia.com or contact Mr. Nitin Kunder (022- 
23058738 ) or Mr. Mehboob Lakhani (022-23058543) or Mr. Rakesh 
Daivi (022-23058542). 

For Welspun Specialty Solutions Limited 

(Erstwhile RMG Alloy Steel Limited) 

Sd/- 

Rashmi Mamtura 

Mumbai, August 17, 2020 Company Secretary 



^CationsRip Beyond Banking 

Laxmi Road Branch 

592, New Sadashiv Peth, Laxmi Road, 
Pune-411030. 

POSSESSION NOTICE 


Whereas, the undersigned being Authorised Officer of the Bank of India, 
Laxmi Road Branch under the Securitisation and Reconstruction of 
Financial Assets and Enforcement of Security Interest Act, 2002 and in 
exercise of powers conferred under Section 13(12) read with rule 3 of the 
Security Interest (Enforcement) Rules, 2002 issued a Demand Notice 
dated 03/02/2020 calling upon the Borrowers Mrs. Sushila Prakash 
Khaire & Mr. Prasad Prakash Khaire to repay the amount mentioned in 
the notice being Rs.1,26,82,258.56 (Rupees One Crore Twenty Six 
Lacs Eighty Two Thousand Two Hundred Fifty Eight and Paise Fifty 
Six) within 60 days from the date of receipt of the said notice. 

The Borrower having failed to repay the amount, notice is hereby given to 
the Borrower and the public in general that the undersigned has taken 
Symbolic Possession of the property described herein below in exercise 
of powers conferred on him under Section 13(4) of the said Act read with 
Rule 8 of the said Rules on this 14/08/2020. 

The Borrower in particular and the public in general is hereby cautioned 
not to deal with the property and any dealings with the property will be 
subject to the charge of the Bank of India for an amount of 

Rs. 1,26,82,258.56 and interest thereon. 

The Borrower’s attention is invited to the provisions of Sub-Section (8) of 
Section 13 of the Act, in respect of time available, to redeem the secured 
assets. 

Description of the Immovable Property 

Bunglow situated on Plot No. 5, S.No. 680/3, Abhay Nagar CHSL, 
Bibwewadi, Pune411037 

Date : 14/08/2020 Authorised Officer 

Place : Pune Bank of India 


Life Insurance \YK\ 

Aditya Birla Sun Life Insurance Company Ltd. CAPITAL 


Regn. No.: 109. Regd Office: One Indiabulls Centre, Tower 1,16th Floor, Jupiter Mill Compound, 841, Senapati Bapat Marg, 
Elphinstone Road, Mumbai-400013 +91 22 4356 7000 | CIN: 99999MH2000PLC128110 


NOTICE 

Notice is hereby given that, w.e.f. 30/09/2020, Aditya Birla Sun Life Insurance 
Company Ltd. Amreli office shall be closed. 

Closing Premise: 

Aditya Birla Sun Life Insurance 
Company Ltd. 

1st Floor, Sadguru Complex, 

Above HDFC Bank, Manekpara, 
Station Road, Amreli - 365601 

Place: Gujarat 

Date: 15/08/2020 

Alternative Servicing Branch 

Aditya Birla Sun Life Insurance 
Company Ltd. 

2nd Floor, Office Nos 202, 203 & 204, 

Seven Seas Building, Near Moti Baug, 

Vanthli Road, Junagadh, Gujarat - 362001 

OR 

1st Floor, Vasundhara Complex, Above AXIS Bank, 
Wagawadi Road, Bhavnagar - 364002 

Sd/- 

Authorised Signatory 


For Further details please contact 

Aditya Birla Sun Life Insurance Company Limited. 

(Formerly Birla Sun Life Insurance Company Limited) 

Registered Office: One Indiabulls Centre, Tower 1, 16th Floor, Jupiter Mill Compound, 

841, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013. 

Call Toll Free: 1-800-270-7000 

Website: www.adityabirlasunlifeinsurance.com 

“The Trade Logo “Aditya Birla Capital” Displayed Above Is Owned By ADITYA BIRLA MANAGEMENT CORPORATION PRIVATE LIMITED 
(Trademark Owner) And Used By ADITYA BIRLA SUN LIFE INSURANCE COMPANY LIMITED (ABSLI) under the License.” 

ADV-B/7/20-21/644 



Tasty Bite Eatables Limited 


Regd Off: 201-202, Mayfair Towers, Wakdewadi, Shivajinagar, Pune 411 005 
Tel: 020 3021 6000; Fax: 020 3021 6048; CIN: L15419PN1985PLC037347 
Website : www.tastybite.co.in; e-mail: info@tastybite.com 


NOTICE is hereby given that the registered holder of the following 
Share Certificate for equity shares of the Company, reported as lost/ 
misplaced/ not traceable, have applied to the Company for issue of 
Duplicate Share Certificate: 

Sr. 

No. 

Folio No. 

Name of 
Shareholders 

Distinctive 

Nos. 

Security 
Type and 
Face Value 

No. of 
Shares 

1 

S 001330 

Subhash Mann/ 
Meenaxi Mann 

56771- 

57070 

575 - 577 

300 

2 

R 000044 

Raj Kumar 

433421 - 
433520 

4346 - 4346 

100 


The public are hereby cautioned against purchasing or dealing in any 
way with the above listed share certificate. Any person having any 
claim in respect of this certificate should write to the Company 
Secretary at the address given above within 15 days from the date of 
publication of this Notice. In case where no objection is received 
within the said 15 days, the Company will proceed to issue duplicate 
certificate. For Tasty Bite Eatables Limited 

Pune. August 17, 2020 Company Secretary 



Bank of Maharashtra 


’TRcT TIWR cPT 




Pune East Zone : Janamangal Building, 1st Floor, S No 7 A/2, 0pp. Kirloskar 
Pneumatics Co Ltd., Hadapsar Industrial Estate, Hadapsar, Pune 411 013. 
Ph. : 020-24514006/ 24514066, Email : recovery_per(gmahabank.co.in 


Sale Notice for Sale of Immovable Properties (Appendix - IV -A) 



fciT ^ art? 

we are committed to the 
success of 'Swachhta Abhiyan' 


E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of 
Financial Assets and Enforcement of Security Interest Act, 2002 read with provision to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002. 


Notice is hereby given to the public in general and in particular to the Borrower/s and Guarantor/s that the below described immovable properties mortgaged/ charged to the Bank of Maharashtra, the possession of 
which have been taken by the Authorized Offfcer of Bank of Maharashtra, will be sold on “As is where is”, “As is what is” and “Whatever there is” on 18/09/2020 for recovery of the balance due to the Bank of 
Maharashtra from the Borrowers and Guarantors, as mentioned in the table. Details of Borrowers and Guarantors amount due. Short Description of the immovable property and encumbrances known thereon, 
possession type, reserve price and earnest money deposit are also given as under: 


Sr. 

No. 

Branch Name and Name and address 
of Borrowers / Guarantors 

Outstanding dues as 
on 13/08/2020 for Recovery of which 
properties are being sold (Rs.) 

Details of the Secured Assets possessed and put for auction / sale. 
AND 

(Type of possession with the Bank) AND Encumbrances 

Reserve Price 

EMD Amt. 

1 

Branch: Wagholi 

Borrower : Mr. Deepak Murlidhar Dimote, Mrs. Sapna Deepak 
Dimote, Both resided at ; Balasaheb Fokhale Bulding, Near Sai 
Gharkul, Next to Bhairavnath Temple, Dhayari, Dist. - Pune - 411 
051 

Gaurantor : Mr. Suresh Vishram Khapre, At 479/498, Gurudatta 
Sahawas Society, Shaniwar Peth, Flat No. 50 C, D Wing, 3rd Floor, 
Dist. Pune-411 030 

Rs. 8,45,948.00 (Rupees Eight Lakh 
Forty Five Thousand Nine Hundred 
Forty Eight only) plus further Interest 
w.e.f. 14/08/2020 and other cost & 
expenses 

Lot No. 1 : All that piece and parcel of Flat bearing No.101, admeasuring area 695 
sq. ft. on the 1 st floor, in the building known as “Shree Siddhivinayak Nagari” Wing- 
1 being constructed on land bearing Gat No. 1211 (Old S. No. 233) lying and 
situated at Village Wagholi Tal. Haveli, Dist. Pune. 

• Symbolic Possession • Encumbrances Known to Bank = Nil 

Rs. 24,85,000.00 

Rs. 2,48,500.00 

2 

Branch: Wagholi 

Borrower: Mr. Vilas Digambar Wavhal, Mrs. Sarika Vilas 
Wavhal, Both resided at & Post-Keshnand, Wagholi, Dist.-Pune - 
412207 

Rs. 99,35,330.00 (Rupees Ninety 
Nine Lakhs Thirty Five Thousand 
Three Hundred and Thirty Only) plus 
further Interest w.e.f. 14/08/2020 and 
other cost & expenses 

Lot No 2 : All piece and parcel of Flat bearing No. 202 on 2nd Floor in the Building 
bearing No. A, admeasuring carpet area 550 sq. ft. + Terrace 58 sq. ft.+ covered 
parking area 100 sq. ft. and built-up area 790 sq. ft. in the project known as “Shree 
Sai Hills” constructed on the land bearing Survey/Gat No. 79 lying and situated at 
Village- Keshnand, Tal.Haveli, Dist.- Pune. 

•Physical Possession • Encumbrances Known to Bank = Nil 

Rs. 22,34,000.00 

Rs. 2,23,400.00 

Lot No. 3 : All piece and parcel of Flat bearing No.102 on 1st Floor in the Building 
bearing No. A admeasuring carpet area 550 sq. ft. + Terrace 58 sq. ft. + covered 
parking area 100 sq. ft. and built-up area 790 sq. ft. in the project known as “Shree 
Sai Hills” constructed on the land bearing Survey/Gat No. 79 lying and situated at 
Village- Keshnand, Tal. Haveli, Dist.- Pune. 

• Physical Possession • Encumbrances Known to Bank = Nil 

Rs. 22,34,000.00 

Rs. 2,23,400.00 

Lot No. 4 : All piece and parcel of Flat bearing No. 802 on 8th Floor in the Building 
bearing No A admeasuring carpet area 550 sq ft + Terrace 58 sq ft + covered 

Rs. 22,34,000.00 

parking area 100 sq. ft. and built-up area 790 sq. ft. in the project known as “Shree 
Sai Hills” constructed on the land bearing Survey/Gat No. 79 lying and situated at 
Village- Keshnand, Tal. Haveli, Dist.- Pune. 

• Physical Possession • Encumbrances Known to Bank = Nil 

Rs. 2,23,400.00 

3 

Branch : Wagholi 

Borrower : M/s. Harshad Water Suppliers, Prop. Mrs. Megha 
Sanjay Kale, Survey No. 919, Keshnand Road, Wagholi, Dist. 
Pune-412207 

Guarantor : Mr. Sanjay Nathoba Kale, Survey No. 919, Keshnand 
Road, Wagholi, Dist.- Pune-412 207 

Rs. 23,55,964.00 (Rupees Twenty 
Three Lakh Fifty Five Thousand Nine 
Hundred Sixty Four only) plus further 
Interest w.e.f. 14/08/2020 and other 
cost & expenses. 

Lot No. 5 : All that piece and parcel of Flat bearing No.302, 3rd Floor, 'H' Building 
admeasuring area 86.29 sq. mt. in the building known as “Konark Exotica” which is 
constructed on the land bearing Gat No. 866/1,866/2 & 868 lying and situated at 
Village-Kesanand Road Wagholi, Taluka-Haveli District-Pune. 

• Symbolic Possession • Encumbrances Known to Bank = Nil 

Rs. 52,62,000.00 

Rs. 5,26,200.00 

4 

Branch : B. T. Kawade Rd 

Borrower: M/s. Sahyadri Veet Karakhana, Prop. Mr. Waman R. 
Parage 

Guarantor: Mrs. Monali Waman Parge, Both are at Sukhwani 
Elite, Kubera Park, Flat No. 5, 3rd Floor, Lullanagar, Kondhwa 
Road, Pune-411048. 

Borrower : Mr. Waman R. Parage 

Co-borrower: Mrs. Monali Waman Parge, Both are at : Sukhwani 
Elite, Kubera Park, Flat No. 5, 3rd Floor, Lullanagar, Kondhwa 
Road, Pune-411048. 

Rs. 1,97,99,186.00 (Rupees One 
Crore Ninety Seven Lakh Ninety Nine 
Thousand One Hundred and Eighty 
Six Only) plus further Interest w.e.f. 
14/08/2020 and other cost & 
expenses. 

Lot No.6 : Flat No. 801, Eighth floor, A Building, Vivaan Co Operative Hsg. Society 
Ltd, Sr. No. 37, Hissa No. 39, Plot No. A, Village Kondhwa Khurd, Tal. Haveli, Dist. 
Pune. Flat area admeasuring 92.37 Sqm (Built) 

• Symbolic Possession • (Obtained DM Order for physical possession) 

• Encumbrances Known to Bank = Nil 

Rs. 49,19,850.00 

Rs. 4,91,985.00 

Lot No.7 : Flat No 803, Eighth Floor, A Building, Vivaan Co Operative Housing 
Society Ltd. Sr No. 37, Hissa No. 39, Plot No. A, Village Kondhwa Khurd, Tal 
Haveli, Dist Pune. Flat area admeasuring 92.37 Sqm (Built up). 

• (Symbolic Possession) • (Obtained DM Order for physical possession) 

• Encumbrances Known to Bank = Nil 

Rs. 49,19,850.00 

Rs. 4,91,985.00 

5 

Branch: Vadgaon Sheri 

Borrower: Mr. Prakash Ramchandra Singh, Mrs. Neeta 
Prakash Singh, 16/B Navjeevan Park, Sasane Nagar, Hadapsar 
Pune Duplex apartment No. 301, Building No. B, Nirmal Township 
Phase III, Hadapsar,Tal.Haveli, Dist.-Pune. 

Guarantor: Mr. Surendra Vikram Singh, House No. 273, Lane 
No. 12, Sasane Nagar, Hadapsar Pune-411028 

Rs. 82,75,978.00 (Rupees Eighty 
Two Lakh Seventy Five Thousand 
Nine Hundred Seventy Eight only) 
plus further Interest w.e.f. 14/08/2020 
and other cost & expenses. 

Lot No. 8 : Residential Duplex apartment bearing No. 301, 2nd & 3rd Floor, 
Building No. B admeasuring area about 85.37 sq. mt. (carpet) along with attached 

Rs. 66,12,000.00 

terrace admeasuring 25.45 sq. mt. (carpet) and car parking admeasuring area 
4.57 sq. mt. in Nirmal Township Phase III constructed on the land bearing Survey 
No. 42A/1F+5/1 & 5/2,5/3 lying and situated at Village Hadapsar, Tal-Haveli, Dist. 
Pune. • Symbolic Possession • Encumbrances Known to Bank = Nil 

Rs. 6,61,200.00 

6 

Branch: Yerawada 

Borrower : Mrs. Renuka Anand Bedmutha, Flat No. 3A, Nirmal 
Park, Building No. 3, Chavan Nagar, Dhanakwadi, Pune-411 009 
and House No. 11/165, Ashtvinayak Society, Sahkar Nagar, Pune 
Sarang Road, 0pp. Gajanan Maharaj Mandir, Pune. 

Rs. 45,12,055.00 (Rupees Forty Five 
Lakh Twelve Thousand and Fifty Five 
only) plus further Interest w.e.f. 
14/08/2020 and other cost & 
expenses 

Lot No.9 : Flat bearing No. 703 on 7th Floor, carpet area 61.90 Sq. Mtr. Adjacent 
affiliated area 14.30 Sq. Mtr. and car parking in the project known as “Jade 
Residencies” Wagholi constructed on the land bearing Gat No.1405-A (old Gat No. 
2391 A) admeasuring area 01 Ha 88R and 1405-B (old Gat No. 2391B) 
admeasuring 03Ha 9.27 at village Wagholi, Taluka Haveli, Dist Pune. 

• Symbolic Possession • Encumbrances Known to Bank = Nil 

Rs. 33,43,000.00 

Rs. 3,34,300.00 

7 

Branch: Yerawada 

Borrower : Mr. Tushar Vishwanath Surve, Mrs. Vaishali 
Vishwanath Surve, Survey No. 73, Anusaya Park, 0pp. PMC 
Hospital, Near Gulmohar Society, Kharadi, Pune-411 014 

Rs.47,49,005.00 (Rupees Forty 
Seven Lakh Forty Nine Thousand 
and Five only) plus further Interest 
w.e.f. 14/08/2020 and other cost & 
expenses 

Lot No.10 : Residential Flat bearing No.1002Aon 10th Floor admeasuring carpet 
area 54.74 sq. mt. along with terrace admeasuring area 9.10 sq. mt. with parking in 
the project named “SILVER WOOD” constructed on the land bearing Survey 
No.167 (Old Survey No.135), Hissa No.1 & 2 lying and situated at Village-Fursungi, 
Tal. Haveli, Dist.-Pune. 

• Symbolic Possession • Encumbrances Known to Bank = Nil 

Rs. 34,52,000.00 

Rs. 3,45,200.00 

8 

Branch: Yerawada 

Borrower : Mr. Subhash Sahebrao Lohokare, Mrs. Suvarna 
Subhash Lohokare, Flat No.202, Building No.C2, Shivnandan, 
WaghereColony No.2, Pimprigaon,Tal-Haveli, Pune-411 017 
Guarantor: Mr. Mahendra Ghisulal Kumavat 

B/21, Kamraj Nagar, Survey No.10, Shivraj Chowk, Yerawada, 
Pune-411 006 

Rs. 12,04,295.00 (Rupees Twelve 
Lakh Four Thousand Two Hundred 
and Ninety Five only) plus further 
Interest w.e.f. 14/08/2020 and other 
cost & expenses. 

Lot No. 11 : Residential Flat bearing No. 202 on 2nd Floor, Building No. C2, 
admeasuring carpet area 52.55 sq. mt. along with terrace admeasuring area 6.10 
sq. mt. in the project named “SHIVNANDAN” constructed on the land bearing 
Survey No. 318, Hissa No.1 and Survey No.319, Hissa No. 2 lying and situated at 
Village-Pimpri Waghere, Tal-Haveli, Dist.-Pune. 

• Symbolic Possession • Encumbrances Known to Bank = Nil 

Rs. 41,52,600.00 

Rs.4,15,260.00 

9 

Branch: Yerawada 

Borrower: Mr. Vishal Vasant Lad, Mrs. Lalita Vasant Lad 

Survey No. 5, Ward No. 4, House No. 52, Keshav Nagar, Pune-411 
036 

Rs. 50,08,628.00 (Rupees Fifty Lakh 
Eight Thousand Six Hundred twenty 
Eight only) plus further Interest w.e.f. 
14/08/2020 and other cost & 
expenses. 

LotNo.12 : Residential Flat bearing No.1001 Aon 10th Floor admeasuring carpet 
area 54.74 sq. mt. along with terrace admeasuring area 9.10 sq. mt. with parking in 
the project named “SILVER WOOD” constructed on the land bearing Survey 
No.167 (Old Survey No.135), Hissa No.1 & 2 lying and situated at Village- 
Fursungi, Tal. Haveli, Dist.-Pune. 

• Symbolic Possession • Encumbrances Known to Bank = Nil 

Rs. 34,52,000.00 

Rs. 3,45,200.00 

10 

Branch: Supa 

Borrower : Mrs. Asha (Tejashree) Jaikedarnath Jangam 
Swami, Mr. Jaykedarnath Mahadev Jangam Swami, At & Post- 
Supa, Tal-Baramati, Dist.-Pune-412 204 

Guarantor: Smt. Swati Sachin Kulthe, At & Post-Supa, Tal- 
Baramati, Dist.Pune-412204 

Rs.15,39,341.00 (Rupees Fifteen 
Lakh Thirty Nine Thousand Three 
Hundrted and Forty One only) plus 
further Interest w.e.f. 14/08/2020 and 
other cost & expenses 

Lot No. 1 3 : Landed property bearing City Survey No.92 admeasuring area 502.10 
sq. mt. with building admeasuring area 90.53 sq. mt. bearing Gram Panchayat 
Milkat No. 842 lying and situated at Village-Supa, Sub-Dist.-Kedgaon, Dist.-Pune. 

• Symbolic Possession • (obtained DM Order for physical possession) 

• Encumbrances Known to Bank = Nil 

Rs. 14,04,704.00 

Rs. 1,40,470.00 

11 

Branch: Supa 

Borrower: Mr. Ganesh Nivrutti Chandgude, Mrs. Seema 
Ganesh Chandgude, Dandwadi, Supa, Tal-Baramati, Dist.-Pune- 
412 204 

Guarantor: Mr. Dashrath Sarjerao Chandgude, Dandwadi, Supa, 
Tal-Baramati, Dist.-Pune-412204 

Rs. 12,31,348.00 (Rupees Twelve 
Lakh Thirty One Thousand Three 
Hundred Forty Eight only) plus further 
Interest w.e.f. 14/08/2020 and other 
cost & expenses. 

Lot No.14 : Landed property bearing Gat No.590 admeasuring area 400 sq.mt. in 
which farm house admeasuring 260 sq. ft. constructed thereon lying and situated 
at Village Dandawadi, Supa, Tal Baramati, Dist.-Pune. 

• Symbolic Possession • (obtained DM Order for physical possession) 

• Encumbrances Known to Bank = Nil 

Rs. 72,96,000.00 

Rs. 7,29,600.00 

12 

Branch: Mohammadwadi 

Borrower: M/s. Sannik Building Constructions Pvt. Ltd. 

Shop No.D-1, Shivaraj Complex, behind Vaibhav Cinema, 
Hadapsar, Pune-411 060. 

Guarantor:Mr. Nikhil Yashwant Chavan, Mrs. Sangeeta 
Yashwant Chavan, Shop No.D-1, Shivaraj Complex, behind 
Vaibhav Cinema, Hadapsar, Pune-411 060 

Mortgagor: Mr. Yashwant Nana Chavan, Shop No.D-1, Shivaraj 
Complex, behind Vaibhav Cinema, Hadapsar, Pune-411060 

Rs. 75,18,489.00 (Rupees Seventy 
Five Lakh Eighteen Thousand Four 
Hundred and Eighty Nine only) plus 
further Interest w.e.f. 14/08/2020 and 
other cost & expenses. 

Lot No.1 5 : Shop bearing C-4 admeasuring area 17.29 sq. mt. in Shivraj Complex 
constructed on the land bearing Survey No.84 lying and situated at Hadapsar, 
behind Vaibhav Talkies, Pune. 

• Symbolic Possession • Encumbrances Known to Bank = Nil 

Rs. 23,31,000.00 

Rs. 2,33,100.00 

Lot No.16 : Shop bearing D-1 admeasuring area 17.29 sq. mt. in Shivraj Complex 
constructed on the land bearing Survey No.84 lying and situated at Hadapsar, 
behind Vaibhav Talkies, Pune. 

• Symbolic Possession • Encumbrances Known to Bank = Nil 

Rs. 23,31,000.00 

Rs. 2,33,100.00 

Lot No.17 : Residential Flat No.2, Bldg. T-2, in 1ST Floor, “Oxford Blues 
Condominium of Apartment admeasuring area 52.32 sq. mt. in constructed on the 
land bearing Survey No.61 lying and situated at Wanawadi, near Kedah Nagar, 
Pune * Symbolic Possession • Encumbrances Known to Bank = Nil 

Rs.31,63,500.00 

Rs.3,16,350.00 

13 

Branch: Mohammadwadi 

Borrower : Mr. Sagar Sunil Autade, Autadewadi, Handewadi, 
Pune-412308 

Guarantor : Mr. Vaibhav Mahadu Autade, Mr. Mahadu Laxman 
Autade, Mr. Ramesh Chandrakant Autade, Autadewadi, 
Handewadi, Pune-412 308, Mr. Sandeep Laxman Pawar, 
PawarWasti, Manjari, Pune-412 307 

Rs. 1,40,00,615.00 (Rupees One 
Crore Forty Lakh Six Hundred Fifteen 
and Fifteen only) plus further Interest 
w.e.f. 14/08/2020 and other cost & 
expenses. 

Lot No.18 : Flat bearing No. C-25 on 2nd Floor area admeasuring 350 sq. ft. in the 
Building known as “AMOLSHREE CO-OPERATIVE HOUSING SOCIETY 
LIMITED” constructed on the land bearing Survey No.311/20A/1A/1 lying and 
situated at village Hadapsar, Tal.Haveli, Dist.-Pune. 

• Symbolic Possession • Encumbrances Known to Bank = Nil 

Rs. 11,70,000.00 

Rs. 1,17,000.00 


For detailed terms and condition of the sale, please refer to the link ‘https://www.bankofmaharashtra.in/propsale.asp’ provided in the Bank’s website and also on E-bikray portal (www.ibapi.in). 

Date: 18/08/2020 Authorized Officer, 

Place: Pune Bank of Maharashtra, Pune East Zone 


Ahmedabad 
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Embargo on Import of Defence Equipment 
is a Big Push for AtmaNirbhar Bharat 

To put a curb on its high defence import bill and spur indigenisation of defence 
production, the Ministry of Defence recently announced an import embargo 
on 101 defence equipment, creating huge opportunities for domestic industry 


N a recent move that will give a 
fillip to domestic defence manu¬ 
facturing, the government has put 
an import embargo on 101 
weapons, platforms, and equipment. 
While announcing the policy. Defence 
Minister Rajnath Singh said, "The em¬ 


bargo on imports is planned to be pro¬ 
gressively implemented between 2020 
and 2024. Our aim is to apprise the In¬ 
dian defence industry of the antici¬ 
pated requirements of the armed forces 
so that they are better prepared to re¬ 
alise the goal of indigenisation." 


This import ban decision will provide 
an estimated Rs 4 lakh crore worth of 
orders to the domestic defence manu¬ 
facturers over the next seven years, to 
fulfil the requirements of the armed 
forces.The manufacturers could be pri¬ 
vate sector players or Defence Public 


Sector Undertakings (DPSUs).This step 
will also help the country cut its large 
defence import bill, as India is currently 
the world's top three importers of de¬ 
fence equipment. 

The Defence Minister also said that 
this negative list was prepared by the 
Department of Military Affairs (DMA), 
MoD, after several rounds of consulta¬ 
tions with various stakeholders, includ¬ 
ing the Army, Air Force, Navy, Defence 
Research and Development Organisa¬ 
tion (DRDO), DPSUs, Ordnance Factory 
Board (OFB) and private industry, to 
"assess current and future capabilities 
of Indian industry for manufacturing 
various ammunition and equipment 
within India." 

With this import ban in place from 
December onwards, the Indian defence 
industry will now have a great oppor¬ 
tunity "to manufacture these items us- 

The import ban will 
provide an estimated 
Rs 4 lakh crore worth 
of orders to the 
domestic defence 
manufacturers over 
the next seven years 


ing their own design and development 
capabilities or adopting the technolo¬ 
gies designed and developed by 
DRDO" in order to meet the national 
defence requirements. In the coming 
years, more such equipment will be 
identified and put on the negative list. 
The 101 items in the list released re¬ 
cently "comprises not just simple parts 
but also some high technology weapon 
systems like artillery guns, assault ri¬ 
fles, corvettes, sonar systems, transport 
aircraft, light combat helicopters 
(LCFIs), radars, and many other items to 
fulfil the needs of our defence ser¬ 
vices", the government said. 



The Chief of the Air Staff, Air Chief Marshal RKS Bhadauria, welcoming the first five lAF Rafales on 29th 
July, 2020 at the Air Force Station Ambala 


Indian industry gearing up to meet demand 
for defence equipment from armed forces 

Bharat Forge, a part of the Kalyani Group, has established itself as an 
upcoming global-powerhouse in the Artillery Weapon Systems domain 



FIE progressive polices driven by the Ministry of 
Defence to propel the AtmaNirbhar Bharat ini¬ 
tiative in the Defence and Aerospace sector will 
provide an unmatched boost to the domestic industry. 
The draft Defence Acquisition Plan (DAP 2020) and De¬ 
fence Production and Export Promotion Policy (DPEPP 
2020), combined with the recently announced ban on 
import of a range of defence equipment, is aimed at 
promoting indigenous capabilities and ensure higher 
levels of localisation, and achieve exports of Rs. 35,000 
crore, all of which would add up to a story of creation of 
a vibrant defence industry in India. 

DRDO has been, and remains, a torch-bearer in de¬ 
veloping indigenous technologies for the armed 
forces. The Defence PSUs and Ordnance factories had 
largely borne the responsibility of manufacturing tech¬ 
nologies and products, to meet the need of critical war 
equipment for the Indian Armed forces. India's depen¬ 
dence on imports has been largely to keep up with the 
technological advancements in the defence space. 
With the opening of defence and aerospace to private 
industry, companies in a very short period of time have 
geared up to fill the need gap and create a vibrant de¬ 
fence eco-system in the country. 

Bharat Forge, a part of the Kalyani Group, in the 
last decade has evolved and established itself as an 
upcoming global-powerhouse in the Artillery 

Bharat Forge is one of the 
partners of the DRDO's 
flagship Advanced Towed 
Artillery Gun System (ATAGS) 


Weapon Systems domain. With six platforms ready 
in a period of eight years, Bharat Forge has exempli¬ 
fied that private industry is more than capable of de¬ 
veloping indigenous weapon systems. The Kalyani 
Group is leveraging its vast metallurgical knowledge 
to create one of a kind ordnance manufacturing ca¬ 
pability and foster a self-reliant eco-system. As one of 
the development partners of the DRDO's record- 
breaking flagship Advanced Towed Artillery Gun Sys¬ 
tem (ATAGS), the group is getting ready for induc¬ 


tion of its manufacturing masterpiece in the Indian 
Army. This has further boosted the confidence of the 
Indian private industry in delivering world-class 
weapon systems. 

The Kalyani Group is collaborating with and nurtur¬ 
ing over 400 MSMEs to play a crucial part in developing 
niche technologies in the defence and aerospace in¬ 
dustry. For a sustainable defence eco-system that 
evolves with the changing technologies, the partici¬ 
pation of start-ups and MSMEs is essential. 


There's need to indigenise 
manufacture of 
Unmanned Aerial Systems 

Demand for UAVs and spares and services 
pegged at $18-40 bn over 25 years 


GA-ASI 



NIDHIGOYAL 

Aerospace and defence 
specialist & Managing 
Partner, Avinav 
Consulting, New Delhi 

FIILE globally the aerospace 
and defence industry has been 
rapidly advancing with new 
technologies and artificial intelligence, 
the Indian Government is also focusing 
on indigenisation of certain items with 
cutting-edge technologies by manufac¬ 
turing them in the country under Make in 
India and Atmanirbhar Bharat. 

One such area is mass requirement of 
Unmanned Aerial Vehicles or Systems 
(UAVs or UAS, also called Drones). 
Though currently drones have been useful 
in combating Covid-19, they have a big¬ 
ger application in war, reconnaissance 
and surveillance, communications, logis¬ 
tics, surveys, monitoring, etc. which is a 
mix of military and civil applications. 

The UAVs are either fixed wing or of a 
multi rotor helicopter design. It com¬ 
prises platform, payload, and ground- 
control station. They provide an efficient 
use for achieving a digital and smart 
India. 

Currently, the national capability for 
UAS is limited to design and engineering, 
system integration and aero structure 
manufacturing and there's no capability 
for manufacturing of engines, systems 
and payloads indigenously. With foreign 
technical collaborations, such limitation 
can be overcome by the Indian industry 
and indigenisation in UAVs can be 


achieved to even 80% level. 

Though the Directorate General of Civil 
Aviation, Ministry of Commerce & Indus¬ 
try and Ministry of Defence are the au¬ 
thorities for giving approvals and licenses 
for manufacturing and use/flying of 
drones, however, the structured policies 
and procedures for drones manufactur¬ 
ing and services are yet to be formalised 
in India. 

The demand for UAVs and its spares, 
services and upgrades is increasing and 
the opportunity is roughly envisaged at 
around $18-40 bn over 25 years. Start¬ 
ups - innovators, technocrats and 

Foreign technical 
collaborations can 
allow the Indian 
industry to achieve 
indigenisation of up 
to 80% level in UAVs 

MSMEs in India - should come forward 
to grab this big business opportunity. 

The complete supply chain of the man¬ 
ufacturing of drones, with factories and 
workshops, should be located in India. 

Since it is a new business sector with 
high demand for next many years, the in¬ 
dustry has got the right time to build up 
capabilities and meet indigenous de¬ 
mand and become global market leaders 
by exporting from India. 



The New Age Wars 

With battle readiness acquiring a new 
meaning in the 21st century, A1 has a 
huge role to play in national security 


PRIYAGUILANI 

Head of Operations- 
Government Blockchain 
Association (GBA), 

United Kingdom 

N the 21 St century, wars are no more 
about firepower; instead, they are 
about forging strategies to social-en¬ 
gineer power shifts. With battles won 
and lost based on making the right de¬ 
cisions first, artificial intelligence (Al) 
and information processing tools are be¬ 
coming indispensable. Assessing readi¬ 
ness draws upon nearly every facet of 
military decision-making, from tactical 
operations to force structure to account 
and to make financial arrangements. 
When public security is jeopardised by a 
disaster or military threat, defence and 
intelligence forces need to move from 
data to decision in seconds. Right deci¬ 
sions in the military mean lives saved 
and missions accomplished. 

Etched in history, the legacy of the 
United States' Task Force Smith, during 
the Battle of Osan, invariably invokes the 
justification for "readiness". Ironically, on 


paper,Task Force Smith was "ready", yet 
the North Korean advance decimated it. 
The readiness of an army is beyond the 
equipment and manning. The key is to 
move beyond the abstract readiness and 
understanding the military and opera¬ 
tional art before the first shot is fired. 
Readiness could be redefined to capture 
where capability is needed, the current 
status of the capability, and the action 
plan to improve these capabilities. Each 
of these readiness tasks involves sifting 
through mountains of information, teasing 
apart intricate interactions, and then trying 
to understand the impact of any decision. 
That makes them incredibly difficult for 
human planners to tackle, but perfect for 
Al. Closer home, the precision of the In¬ 
dian army's surgical strikes was powered 
by intelligence-driven execution. 

Al has the potential to see beyond the 
horizon in ways that have not been pos¬ 
sible before. Whether in the military, 
policing, or border security, the defence 
and security organisations need to be 
prepared on multiple fronts to opera¬ 
tionalise their data and procure the nec¬ 
essary tools to accomplish their goals. 
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Nurturing a true “Make in India” 
submarine industry in trying times 

Competitive solutions arrived at by building on existing skills and infrastructure with 
incremental improvement could help narrow the capacity gap of the submarine fleet 



H E P75 is the first submarine pro¬ 
ject significantly contributing to 
the objective of achieving self-re¬ 
liance in naval defence by fostering in¬ 
novation and creating a best-in-class 
manufacturing infrastructure through 
the "Make In India" process. P75 was 
challenging in its own way, being a pro¬ 
ject where the First Of Class (FOC) was 
built completely in India and away from 
the OEM's premises. In the past the nor¬ 
mal practice for submarine building 
through TOT used to see the FOC being 
built in the OEM country to speed up 
on-the-job training and thus signifi¬ 
cantly shorten the learning curve as 
well as the delivery time. 

Submarine building has been mas¬ 
tered by only a handful of highly spe¬ 
cialised shipyards around the world. 
Most submarine projects all over the 
world have faced difficulties leading 
to delays of 3 to 15 years. Infrastruc¬ 
ture, equipment and manpower re¬ 
quired to build the P75 submarines 
were all not available at the time of 
signing of the contracts in 2005. With 
submarine construction lines being 
idle since the beginning of the 1990s, 
the Indian yard had to re-acquire com¬ 
petencies from scratch through a steep 
learning curve and re-build the infra¬ 
structure through huge investments. 

Through the P75 Kalvari class sub¬ 
marine programme, more than 500 In¬ 
dian companies were visited and au¬ 
dited to finally select at the end a 


handful of highly skilled qualified 
MSMEs to supply various equipment for 
the submarines. Such skilled companies 
are more than ready for future indige¬ 
nous manufacturing and services for fu¬ 
ture projects (not limited to sub¬ 


marines) if they continue getting similar 
complex work in adequate quantum to 
maintain and upgrade their facilities 
and competencies. Thus it is important 
and urgent to preserve and nurture the 
capabilities of the Indian industrial 


companies, especially the MSMEs. 

Considering these, developing a to¬ 
tally new submarine will take more 
time, efforts and planning than anyone 
anticipates.This will not only require in¬ 
puts from the OEM, but also huge in¬ 
vestment by the Indian shipyards and 
considerable budgetary outgo for the 
Indian government. 

It is also important to consider the 
socio-economic situation that the world 
will face owing to the ongoing situation 
with Covid-19.The nations will neces¬ 
sarily have to cope with the loss of in¬ 
dustrial activities and budget deficits. 
Competitive solutions arrived at by cap¬ 
italising on existing skills and infra¬ 
structure with incremental improve¬ 
ment could help narrow the capacity 
gap of the submarine fleet in a most 
cost effective way. 

In view of the advanced develop¬ 
ment stage of DRDO's AlP, which is 
scheduled to be integrated during the 
future refits of the existing P75 sub¬ 
marines, the Indian industry could 
quickly bridge the capacity gap of In¬ 
dian Navy by cost effectively making 
additional Kalvari class submarines 
with DRDO AlP and other advanced 
features, in a time bound manner. 

To build upon incrementally what 
one has already achieved is the most 
cost effective way to get additional sub¬ 
marines quickly, only then can we 
be truly "Atmanirbhar" in the subma¬ 
rine domain. 


AIRBUS is strongly commit¬ 
ted to the Atmanirbhar 
Bharat' mission through its 
various 'Make in India' pro¬ 
grammes. The mission has the 
potential to have a transfor¬ 
mative impact on manufac¬ 
turing in India through skill 
development, innovation and 
digitisation, using the 
massive pool of local techno¬ 
logical talent. Much of this ex¬ 
ists in the civil aviation sector 
and the new defence indus¬ 
trial ecosystem can easily 
leverage that. 

REMI MAILLARD, 

President, Airbus India & 
Head of South Asia Region 




INDIA is on the cusp of a transforma¬ 
tional change as it looks to become self- 
reliant in defence. With its ambitions for 
modernisation and an enviable talent 
pool, India provides unique opportuni¬ 
ties to develop new solutions and part¬ 
nerships to cater to the domestic and in¬ 
ternational markets.Thales, present in 
the country since 1953, has been con¬ 
tinually working as a trusted partner, 
contributing to India's growth story, 
whether it is defence, transportation, 
aerospace or digital identity and secu¬ 
rity. Going forward too, together with 
our 1 800 - 1 - employees and our local 
partners, we stand committed to sup¬ 
porting the government in its 
'Atmanirbhar Bharat' initiative. 

EMMANUEL DE ROQUEFEUIL, 

VP & Country Director,Thales in India 


Defence Technology and 
Future Warfare 



While autonomous weapons 
increase accuracy, reliability and 
speed of response, their use can be 
problematic in complex situations 





VIKAS MANRAL 

Global Defence & 
Aerospace Expert 

ECHNOLOGY has always been at the 
forefront of the Defence & Aerospace 
industry. It has witnessed several inno¬ 
vations (like internet/ communication satel¬ 
lites, etc) emanating from the sector but later 
finding broader implications by adapting itself 
to our day to day life. However, the use of Ar¬ 
tificial Intelligence, automation & robotics for 
industrial purpose have triggered the need 
to adopt these technologies in defence for 
achieving autonomy in modern warfare. 

Use of artificial intelligence in modern day 
equipment is backed by the fact that hu¬ 
mans are not perfect, they are prone to mis¬ 
takes and can be overwhelmed with re¬ 
quirement of fast response in complicated 
situations. An apt example could be the de¬ 
velopment of 'Self Driven Cars' that are as¬ 
sumed to be better drivers than humans, fol¬ 
low all safety norms resulting in saving of 
lives by avoiding road accidents due to hu¬ 
man errors. The same can be true for au¬ 
tonomous weapons that increase accuracy, 
reliability and speed of response to a great 
extent beyond human abilities. 

Definition and norms of precision and au¬ 
tomation for weaponries has evolved over 
time.Though 'acoustic torpedoes' were briefly 
used during World War II (these torpedoes 
identified their target by listening to charac¬ 
teristic sound of propellers), bombings over 
cities causing collateral damages and devas¬ 
tation was a common characteristic of the 
war. In modern times, use of precision guided 
weapons may minimise civilian casualties by 
targeting the enemy more accurately. 

Technology however has its own limita¬ 


tions of understanding context, adaptability 
to novel circumstances and ethical decision 
making under complex situations. "Surrender 
scenario" under "Laws of War" that pro¬ 
hibits offensive actions against an incapaci¬ 
tated or surrendering enemy could be difficult 
to manage with Artificial Intelligence. The 
complications could emerge from identifica¬ 
tion and recognition of 'signs of surrender' 
or distinguishing between 'genuine surren¬ 
dering' and 'tricking the system'. 

Use of technology becomes more debat¬ 
able in warfare when machines au¬ 
tonomously start taking "life & death" de¬ 
cisions for humans. Selecting the degree of 
autonomy for weapons and its location of 
deployment are critical decisions and should 
be taken considering multiple factors. Some 
incidents in stock trading have also exposed 

Most robotic systems 
deployed today are 
semi-autonomous or 
monitored by humans 


vulnerability of decoding and predicting al¬ 
gorithm by analysing output. The situation 
can become more sensitive in a war like sit¬ 
uation where there is absence of a neutral 
controlling authority. 

Despite the fact that more than 90 coun¬ 
tries in the world have drones or robotic sys¬ 
tems, most of them deployed today are ei¬ 
ther semi-autonomous (where humans are 
involved in selecting or finalising the target) 
or monitored by humans (keeping humans 
always in the loop).There is a narrow range of 
products/ programmes having high degree 
of automation capable of selecting & engag¬ 
ing target independently. The line between 


humans and smart weapons is continuously 
shifting and it's difficult to predict future sce¬ 
narios in this highly dynamic situation. 

Militaries in many countries are also open to 
using automation & artificial intelligence in 
areas like reconnaissance, cargo supply, logis¬ 
tics and diffusing bombs. Some technologi¬ 
cally advanced countries are engaged in de¬ 
velopment of Missile Defence Systems with 
high autonomy that can allow defence of their 
critical assets with high degree of flexibility 
and lightning response against missile attacks. 
Underwater robotic vehicles could also be an 
area where high degree of autonomy is possi¬ 
ble given the challenges in underwater com¬ 
munication & absence of civilian structures re¬ 
sulting in low risk to civilian lives. However, 
there is an instinct of caution amongst de¬ 
fence leaders across the world to use auto¬ 
mated weapons for combat functions. 

The "Rush Toward Greater Autonomy" 
seems to be thwarted at present due to allo¬ 
cation of major part of defence budget for 
existing programmes, low focus on product 
development for immature technologies and 
bureaucratic hurdles in approval process. 
Quite contrary to this, the area of develop¬ 
ment of Autonomous Cyber Weapons has 
gained momentum over the last few years. 
This field is amorphous and evolving fast as a 
strategic sector and priority for governments 
and defence ministries. 

Development of new technologies is a pri¬ 
ority for the world. It's imperative for organ¬ 
isations to create competitive advantage but 
human dependence on technology & its im¬ 
plications, especially for national defence, 
brings several ethical & legal concerns into 
the picture. The fact remains that countries 
that are more adaptable, flexible, open for 
collaboration backed by a strong vision, plan 
and technology roadmap are likely to gain 
more compared to others. 
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# PRESIDENTIAL ELECTION 

As Democrats prepare to nominate Biden^ 
widespread fears about unfair election 



Some say Biden's 
commanding edge 
in the polls only 
makes them more 
nervous 


REUTERS 

Washington, August 17 

WITH LESS THAN 80 days to 
go before the US presidential 
election, it looks like Joe Biden's 
race to lose. 

Yet, as Democrats nation¬ 
wide gather online this week to 
nominate him as their party's 
choice to challenge President 
Donald Trump on November 3, 
many fear Biden may just do 
that - for factors almost 
entirely out of his control. 

The former vice president 
and his allies have every reason 
to feel bullish. Polls show Biden 
has built an expansive lead in 
nearly every battleground 
state that Trump won nar¬ 
rowly in 2016, as the Republi¬ 
can's approval numbers tum¬ 
ble amid the coronavirus 
pandemic. For the first time in 
a decade, retaking the Senate - 
and full control of Congress - is 


within sight. 

Yet interviews with more 
than a dozen Democratic offi¬ 
cials, activists and voters reveal 
deep anxieties that Trump will 
make voting as difficult as pos¬ 
sible during the pandemic, and 
should he lose the vote, he 
won't accept its outcome. 

Biden himself has called it 
his biggest fear. Former Presi¬ 
dent Barack Obama sounded 
the alarm on Friday, saying on 
Twitter the Trump administra¬ 
tion is "more concerned with 
suppressing the vote than sup¬ 
pressing a virus." And eight of 
10 Democrats are concerned 
about voter suppression, 
according to a Reuters/Ipsos 
poll in late July. 

Trump has railed against 
voting by mail for months, pro¬ 
claiming without evidence 
that it will lead to fraud, and on 
Thursday all but acknowl¬ 
edged he was blocking Democ¬ 
ratic demands for additional 
funding for the post office 
because of his opposition to 
mail-in voting. 

"We can't predict what's 
going to happen other than the 
closer we get to the election, 
the more desperate Trump and 
his campaign will become," 


said Rodell Mollineau, an 
adviser to Unite the Country, a 
political action committee 
that backs Biden. 

Tim Murtaugh, a 
spokesman for the Trump 
campaign, said the president 
wants a "free and fair" election, 
adding that it is Democrats 
who are inviting "chaos and the 
very real possibility of fraud"by 
trying to expand voting by 
mail. 

Democrats and voting 
rights groups say mail-in vot¬ 
ing can help protect voters 
from the coronavirus, and that 
a failure to guarantee that 
option during the pandemic 
will disenfranchise millions of 


Americans, especially the poor 
and African-Americans who 
tend to vote Democratic. 

Some say Biden's com¬ 
manding edge in the polls only 
makes them more nervous. 
They worry that increasing 
cases of Covid-19 could keep 
voters away from polling 
places, particularly if Biden is 
perceived as coasting to an 
easy win. 

"If Biden is up by 10 points, 
how likely are you to risk your 
life to pull that lever," Stefan 
Smith, who was a top digital 
strategist for Pete Buttigieg's 
presidential campaign. 

At about this time in 2016, 
then Democratic presidential 


nominee Hillary Clinton had 
around a five-point lead in var¬ 
ious polls and still lost the elec¬ 
tion three months later, partly 
due to the first decline in 
African-American turnout in 
20 years. 

Michigan Democrat Patty 
Leitzel, who lives in politically 
divided Macomb County, said 
she is still traumatised by the 
win Trump squeaked out in her 
state four years ago and wor¬ 
ries he could do so again - as do 
the voters she talks to on a reg¬ 
ular basis. 

Leitzel, who was county 
chairman for the Clinton cam¬ 
paign, has been phone-bank¬ 
ing and organising virtual 
house parties on Biden's 
behalf. "If I had Biden's ear, I 
would tell him this: Don't fol¬ 
low the polls," she said. 

Like most Democrats, 
Leitzel's biggest concern is 
voter suppression. But she said 
she also would like to see Biden 
make a greater effort to get his 
message out so that the elec¬ 
tion hinges less on Trump's 
performance in office. 

Democrats fret that the 
race has become overly 
focused on Trump's handling 
of the pandemic. 


Fraying US-China relations tested 
by Prez Trump ahead of election 


DRAGON UNDER FIRE 

■ The Trump administration on Friday approved the 
sale of F-16 military jets to Taiwan 

■ Trump on Saturday boasted about the actions he's 
taken against Fluawei Technologies 

■ The president ordered the Chinese owner of the 
TikTok to sell its US assets after a review of national 
security dangers posed by the music video app 

■ Trump earlier this month moved to ban WeChat, a 
popular social networking app developed by Chinese 
Internet giant Tencent Holdings 


BLOOMBERG 

August 17 


THEALMOSTDAILY drumbeat 
of tensions between the US 
and China shows little sign of 
letting up, while touching on 
everything from the coron¬ 
avirus to trade to defence 
issues to monetary policy. 

President Donald Trump 
has made his tough positions 
on China a key element in the 
lead-up to the US presidential 
election, now less than three 
months away, and he seems 
intent on keeping the pressure 
on. 

Tensions have been mount¬ 
ing since the Covid-19 pan¬ 
demic spread across the globe 
early this year. Barely a day goes 
by without Trump slamming 
what he calls a "plague" 
unleashed on the world by 
China in press briefings, Twit¬ 
ter and elsewhere. 

"We were unfairly treated 
by China because they could 
have stopped it," Trump told 
reporters on Saturday about 
the coronavirus. 

Some China hawks in the 
Trump administration, from 
Secretary of State Michael 
Pompeo to White House trade 
adviser Peter Navarro, see a his¬ 
toric opening to re-balance 
decades of US-China relations. 


Senior officials from Washing¬ 
ton and Beijing late last week 
postponed trade talks that had 
been set for this past weekend 
to discuss the status of the 
"phase one" trade deal signed 
early in the year. 

Chinese Foreign Ministry 
spokesman Zhao Lijian 
declined to answer a question 
on the timing of the meeting at 
a briefing in Beijing on Mon¬ 
day. 

Even so, he said, China's 
government would prefer that 
he lose in November to Demo¬ 
crat Joe Biden. 

On Sunday he retweeted a 
Twitter post from a Republican 
aide noting that Biden and 
running mate Kamala Harris 
"didn't mention China a single 


time" in their joint announce¬ 
ment last week. 

Beyond the Covid-19 pan¬ 
demic and Beijing's tightening 
grip over Hong Kong, the rela¬ 
tionship has a series of flash 
points including 5G technol¬ 
ogy and defence as Trump, for¬ 
merly a fan of Chinese Presi¬ 
dent Xi Jinping, sours on the 
relationship. 

"I had a great relationship 
with President Xi," Trump said 
in an interview last week with 
Fox Sports Radio. 

"I like him, but I don't feel 
the same way now." Trump on 
Friday had ordered ByteDance 
Ltd, the Chinese owner of the 
popular music video app Tik¬ 
Tok, to sell its US assets on 
national security grounds. 


India's flimsy virus 
testing regime 'like 
flipping a coin' 



Lights, camera, not much action: Hollywood slow to restart in a pandemic 


REUTERS 

Los Angeles, August 17 

AS HOME-BOUND audiences 
eagerly await new program¬ 
ming during the coronavirus 
pandemic, Hollywood has been 
slow to get cameras rolling 
again, even with quarantined 
sets and innovations such as 
love scenes using mannequins. 

Only a fraction of movie 
and TV productions have 
resumed filming in Los Ange¬ 
les and elsewhere in the United 
States, where coronavirus 
cases are rising. Actors and 
crew members are unsure 
when projects might resume, 
and some expect they will not 


return to work until 2021. 

Los Angeles County, home 
to the biggest movie and TV 
studios, gave a greenlight in 
June for filming to resume 
with safeguards. Major unions 
issued a 3 6-page report outlin¬ 
ing safety measures. Producers 
had hoped to have many sets 
worldng again in August. 

The number of film permit 
requests in the Los Angeles 
area since mid-June ran about 
34 percent of normal. Most of 
those were for commercials or 
still photography, according to 
local organisation FilmLA, 
which said it expected scripted 
TV and feature film production 
to pick up in September. 
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Actor Seth Rogen, who pro- tional locations, including Bul- 
duces TV series and movies garia, for some projects, 
with partner Evan Goldberg, "I am not ambitious that 
said he is exploring interna- any filming is going to be hap¬ 


pening in America anytime 
soon in a way that I'm comfort¬ 
able with," Rogen said in an 
interview this month."I lookto 
other countries who have dealt 
with this whole thing much 
better and think maybe, if 
they'll let us in, maybe we can 
film there." 

A few big movie produc¬ 
tions have resumed overseas. 
The next "Jurassic World" 
dinosaur adventure from 
Comcast Corp's Universal Pic¬ 
tures restarted filming in Lon¬ 
don, and the cast of Walt Dis¬ 
ney Co's "Avatar" sequels is back 
at work in New Zealand. 

To restart, producers must 
adapt the industry guidelines 


to their situations, which takes 
longer for bigger projects. 

"It's not like flipping a light 
switch," said Duncan Crabtree- 
Ireland, chief operating officer 
and general counsel for actors 
union SAG-AFTRA. 

The union has cleared more 
than 1,000 return-to-work 
plans for film and TV projects, 
he said, adding that the current 
production level was "far 
lower" than normal. 

Lingering shutdowns will 
limit the supply of fresh pro¬ 
gramming that TV networks 
and streaming services can 
offer even as many viewers 
remain home-bound during 
the pandemic. 


BLOOMBERG 

New Delhi, August 17 

INDIA'S BID TO control its 
surging virus infections by 
increasing the use of fast but 
less sensitive tests could actu¬ 
ally be making things worse for 
the South Asian nation. 

With one of the world's 
fastest-growing epidemics but 
also one of the lowest testing 
rates, India in late June started 
to use quick antigen tests to 
ramp up detection. But the 
tests, which can report false 
negatives as much 50% of the 
time, threaten to obscure the 
true picture of its outbreak, 
further challenging contain¬ 
ment efforts. 

Between 25-30% of the 
country's daily tests now are 
rapid antigen tests, Balram 
Bhargava, the director general 
of the Indian Council of Med¬ 
ical Research, told reporters at 
a briefing in New Delhi. 

It was the first time India's 
premier research group had 
broken down the testing data - 
the ICMR's website still does 
not specify what type of tests 
are being done in its daily data. 

In some cities like capital 
New Delhi, the rapid testing 
numbers are even higher - the 
latest data as of August 12 
showed the city conducted 
12,422 rapid antigen tests and 
6,472 of the more sensitive 


India's practice of 
conflating the data from 
rapid tests and traditional 
RT-PCR ones risks 
obscuring its true 
infection picture 


real time-polymerase chain 
reaction tests. 

The reliance on these tests 
casts further doubt on the abil¬ 
ity of Prime Minister Narendra 
Modi's government to stem 
the epidemic, which is now 
surging unchecked through 
the nation's hinterland. 

It may also mean the falling 
case numbers seen in its big 
cities could be due to false neg¬ 
atives, raising questions over 
whether infection is truly 
being curbed. 

Worse, the use of rapid tests 
could be letting some infected 
people return freely to the 
community, spreading the 
pathogen to even more people. 
In the Philippines, a high num¬ 
ber of false negatives on tests 
conducted on returning work¬ 
ers meant that infections were 
seeded in new places when 
they were allowed to go home, 
sparking a fierce resurgence of 
cases. 

India's federal health min¬ 
istry didn't respond to an email 
and a phone call seeking com¬ 
ment. 


Applets ^extreme’ app policies give Google 
defence in Fortnite anti-trust lawsuit 



REUTERS 

Oakland, August 17 


ALPHABET INC'S GOOGLE 

has a better chance than Apple 
Inc at defeating Fortnite video 
game maker Epic Games in 
court over its allegations the 
two companies breached anti¬ 
trust laws. 

Epic sued Google and Apple 
separately in US district court 
on Thursday, accusing the 
companies of using their dom¬ 
inance to charge app develop¬ 
ers an "exorbitant" 30% fee on 
sales and impose other restric¬ 
tions that benefit their own 
businesses. 

Nearly all of the world's 
smartphones outside 

restricted markets such as 
China come with either 
Google's Play store or Apple's 
App Store. 

But proving Play store rules 
violate anti-trust laws maybe 
more difficult than with the 
App Store. 

While Apple requires all 
apps be installed through the 
App Store, Google allows such 
installation through several 


different app stores, in one of 
several key policy differences 
that could help it beat the alle¬ 
gations of anticompetitive 
conduct. 

Google encourages phone 
makers to set the Play store as 
the default, and it erects secu¬ 
rity roadblocks when users try 
to download from some other 
options. 

Those practices are drawing 
scrutiny from US state attor¬ 
neys general, people familiar 
with the matter have told 


Reuters. 

But in the end, alternatives 
exist, said Nicholas Econo- 
mides, a New York University 
economics professor who 
studies online marketplaces. 

"Having other options defi¬ 
nitely makes it a bit harder to 
say something is anticompeti¬ 
tive," Economides said, speak¬ 
ing generally about app stores. 

"With Apple, things are 
extreme because there's no 
alternative whatsoever. That 
makes for a stronger potential 


case." 

Google spokesman Dan 
Jackson said that most Android 
phones were sold with multi¬ 
ple app stores installed. 

He added that the Play 
store, in contrast to the App 
Store, allowed users to access 
apps paid for elsewhere, with¬ 
out requiring developers to 
include an in-app purchase 
option for potential new cus¬ 
tomers that is subject to the 
30% fee. 

Google also allows apps to 
encourage customers to make 
purchases outside of the app to 
avoid the fee. 

Its greater flexibility last 
year enabled dating apps 
maker Match Group, for 
instance, to start offering its 
own payment tools in Tinder 
on the Play store - a tactic 
barred on the App Store. 

Match spokeswoman Vid- 
hyaMurugesan expressed sup¬ 
port for Epic Games' lawsuit 
against Apple, but declined to 
comment on Epic's Google fil¬ 
ing. 

The Netherlands' competi¬ 
tion regulator last year found 


as part of an investigation of 
app stores that Apple's enforce¬ 
ment of its rules "is stricter" 
than Google's,"and, as such, the 
complaints of app providers 
focus mostly on Apple." 

Developers are more reliant 
on Apple, with roughly 70% of 
US app revenue coming from 
App Store users. 

Epic did fine financially 
when it removed Fortnite from 
the Play Store for a recent 18- 
month period and directed 
users to alternative stores, said 
Shili Shao, who researched app 
stores over the last year at Yale 
University's Thurman Arnold 
Project for anti-trust studies. 

"Epic has a weaker argu¬ 
ment against Google because 
they have not been con¬ 
strained as much," Shao said. 

Many apps are accustomed 
to Google collecting fees 
because they sell ads using its 
ads software, which collects 
fees as high as 40%. Develop¬ 
ers do not have a comparable 
relationship with Apple. 

The ad business also affords 
Google a unique way to 
appease frustrated developers. 


Wimbledon 
champ Halep 
opts out of 
US Open 

ASSOCIATED PRESS 
New York 


WIMBLEDON CHAMPION 
SIMONA Halep will skip the US 
Open, saying Monday she is 
putting her health first and 
prefers to stay in Europe amid 
the coronavirus pandemic. 

Halep, a former top-ranked 
player who is currently No. 2, 
won the title in Prague on Sun¬ 
day. 

"After weighing up all the 
factors involved and with the 
exceptional circumstances in 
which we are living, I have 
decided that I will not travel to 



Europe clamps down on nightlife to regain control over pandemic 



EXTENDED CURBS 


BLOOMBERG 

Madrid/Athens, August 17 

SPAIN AND ITALY ordered dis¬ 
cos to shut and Greece 
restricted hours for bars and 
restaurants amid concerns 
that Europe's summer party¬ 
ing is reigniting the spread of 
the coronavirus. 

Caught between fostering 
an economic recovery and the 
riskposedby a widespread out¬ 
break, European officials are 
wary about returning vaca¬ 
tioners spreading Covid-19 at 
workplaces and schools and 
forcing more stringent mea¬ 
sures. 

"We cannot waste the sacri¬ 
fices made in the past months," 
Italian Health Minister 
Roberto Speranza said in a 
Facebook post late Sunday. 

German Chancellor Angela 
Merkel echoed the sentiment. 


telling a meeting of her CDU 
party in Berlin that rising 
infections are of concern and 
there is no scope currently for 
loosening restrictions. Health 
Minister Jens Spahn suggested 
late Sunday that social gather¬ 
ings should be limited to close 
family members for the time 
being. 

Spain has again emerged as 
a hot spot, triggering new 
travel warnings in another 
blow to the country's $ 175 bil¬ 
lion tourism industry. 

In the past 14 days, the 
country reported 116 new 
cases per 100,000 people, 
according to data from the 
European Centre for Disease 
Prevention and Control. That 
compares with 41 in France, 16 
in Germany and 9.3 in Italy, the 
original epicentre of the out¬ 
break on the continent. 

Irish emergency health 


authorities are meeting in 
Dublin on Monday to consider 
new measures to curb the pan¬ 
demic. In addition to out¬ 
breaks at food-processing 
plants, concern is mounting 
around potential contagion in 
bars following a weekend video 


of a Dublin barman standing 
on a counter to pour shots into 
customers' mouths. Ireland's 
Chief Medical Officer Ronan 
Glynn described such scenes as 
"recldess." 

"The next three weeks are 
incredibly important," Irish 


Health Minister Stephen Don¬ 
nelly said on RTE radio. 

From Ibiza to the crowded 
urban nightspots of Madrid, 
some 25,000 discos and clubs 
in Spain were struggling to 
emerge from one of Europe's 
strictest lockdowns. Suspend¬ 
ing operations again was part 
of a package of 11 measures 
the country's regional author¬ 
ities agreed to take to curb the 
fastest virus growth rate 
among Europe's major 
economies. 

The health ministry 
blamed night time socialising 
for fuelling new outbreaks, 
casting a shadow over the gov¬ 
ernment's seven-week experi¬ 
ment to restore the country's 
famed nightlife. Total cases 
surged by more than 2 7,000 
last week. 

"This will devastate us," said 
Antonio Gomez of the 


SpainTOP travel agency in 
Madrid. "People don't travel to 
Spain any more just for sun 
and beaches." 

Over the weekend, the 
Netherlands raised its travel 
advisory level to orange for 
three Spanish regions, includ¬ 
ing Madrid and the popular 
Balearic Islands. The travel 
industry is continuing to suf¬ 
fer. Ryanair Holdings Pic, 
Europe's biggest discount car¬ 
rier, slashed capacity for Sep¬ 
tember and October because of 
weaker demand. TUI AG, the 
world's biggest tourism opera¬ 
tor, suspended trips to Spain 
from both the UK and Ger¬ 
many. 

After posting its highest 
daily increase since the start of 
the pandemic last week, 
Greece introduced new restric¬ 
tions, requiring bars and 
restaurants to close between 


midnight and 7 am in the 
greater Athens region. 

In France, an increase of 
new cases over the past week - 
near the alert level in areas 
such as Paris and Marseille - 
has prompted a push for new 
measures. Local authorities 
have sealed some public areas 
such as beaches to prevent par- 
ties with nightclubs closed 
since mid-March. Geneva pro¬ 
longed the closure of discos 
and nightclubs until Septem¬ 
ber 10. In Zurich, nightclubs 
have stayed open despite cases 
of mass infections. 

Austrians rushed back from 
Croatia before a midnight 
deadline. A travel warning that 
kicked in Monday means 
returnees from Croatia now 
have to provide a negative 
coronavirus test at the border 
or go into a two-week quaran¬ 
tine. 


New York to play the 
(at)usopen," Halep wrote on 
Twitter. "I always said I would 
put my health at the heart of 
my decision and I therefore 
prefer to stay and train in 
Europe." 

Six of the top eight women 
in the WTA ranldngs won't play 
in New York. No. 1 Ash Barty 
and defending champion 
Bianca Andreescu have also 
withdrawn from the tourna¬ 
ment. Other women who won't 
be playing include No. 5 Elina 
Svitolina, No. 7 Kiki Bertens 
and No. 8 Belinda Bencic. The 
US Open is scheduled to start 
at Flushing Meadows on 
August 31. 

"I know the (at)usta and 
(at)WTAhave worked tirelessly 
to put on a safe event and I 
wish everyone there a success¬ 
ful tournament," Halep wrote. 

Rafael Nadal, the men's 
defending champion, has also 
withdrawn from the tourna¬ 
ment, but top-ranked Novak 
Djokovic will play. Roger Fed- 
erer is out for the rest of the 
season after two operations. 
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